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Publications 
tion before Bank of Canada July 5, 1979 as ta 
AY va time 5 
a | (1) o / F 
rv 7b WEEKLY FINANCIAL STATISTICS 
bik 
As at Increase since 
OF CANADA July 4/79 June 27/79 July 5/78 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills Sel Joe -202.0 Le dl Gam 
Other - 3 years and under 35 900.1 344.9 200.0 
- Over 3 years 4,622.8 3617 B55 d 
Total 127, 346.4 -218.8 a AS Pte 
(Amount of foregoing held under 
Purchase and Resale Agreements) (236.8) (-19.7) LLG} 
Bankers' acceptances 16.0 2.5 14.1 
(Amount of foregoing held under 
Purchase and Resale Agreements) (16.0) (Za (14 01) 
Advances to chartered and savings banks - _ ~ 
Foreign currency assets 1,479.8 184.2 ed 
Investment in the Industrial Development 
Bank 393.8 -41.9 =i 127 
All other assets 729.6 80.8 se 
Total assets 14,967.6 6.7 Dy tO led 
iabilities 
Notes in circulation 9.587 .4 165.8 862.9 
Canadian dollar deposits: 
Government of Canada 1255 aU 2e8 
Chartered banks 4,493.2 -3.4 560.4 
Other 98.1 9 de -62.3 
Foreign currency liabilities Zao iWe3 
All other liabilities wOe?T ZS-og 
Total liabilities Bod, LAG] 53 
JERNMENT OF CANADA 
SURITIES OUTSTANDING (par value) 
[reasury bills 14,010 25 2,060 
panada Savings Bonds 18,921 -19 1,189 
All other direct and guaranteed securities 31, 358 46 6,421 
Total 64,289 52 9,670 
leld by: 
Bank of Canada - Treasury bills 3,838 -208 1,604 
Other securities 8,666 17 287 
Chartered banks - Treasury bills 6,044 213 638 
Other securities 3,861 -20# -746 
Govt. accounts - Treasury bills 253 -27 =~] 
Other securities 776 1 -114 
General public - Canada Savings Bonds 18,921 -19 1,189 
(residual) Treasury bills 3,875 47 By fe f 
Other securities 18,055 82# 6,994 
Total 64,289 52 9,670 
ERNMENT OF CANADA BALANCES (2? 3,082 -3 -1,526 





For earlier data and footnote information see Bank of Canada Review. 
| Canadian dollar balances at the Bank of Canada and the chartered banks. 
Fieures for the previous week have been revised. 





Prelim. 
CHARTERED BANKS July 4/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,493 
Bank of Canada notes 1,314% 
Day-to-day loans 16 
Treasury bills 6,044 
Other Government securities 
- 3 years and under 3,938 
- Over 3 years (1) 
Special call loans (1) 816% 
Other call and short loans 435% 
Sub-total 17,056* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 445 
(included in less liquid 
Canadian assets) 
(2) 
Chartered bank instruments 392 
(not included in total Canadian 
dollar major assets) 


Total 837 


June 27/79 


a 


Oe 
a0 


Increase since 
June 28/78 


June 20/79 


(Millions of dollars) 


100,369 
117,390 


-4, 358 


498 


337 


835 


-463 


~69# 


-60# 


-130 


589 
132 
-312 
492 


-285 
-424 
169 
97 


458 


~2/ 
~29 
2,549 
18,729 
Lo, 187 


2,952 


184 


223 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 














Prelim. Increase since 
July 4/79 June 27/79 June 20/79 June 28/78 — 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 56,811 162# 9,199 
Chequable (77-2183) ( 7)# ( -69) 
“ALD cesta (25,977) ( 83)# (2,997) 
Fixed-term (23,7652) ( 71)# (G 2739 
Non-personal term and notice deposits 32,519 526# 7.558 
Chequable (533) ( -7) ( -85) 
Non-chequable as 379) ( -84) ( ree, 
Bearer (erp notes ( 7,542) ( 83) (2,919) 
Other fixed-term (23,064) ( 534)# (4,653) 
Demand deposits (less private float) (1) 15,151 ee ee _i,1/8 
Sub-total 104,481 1,261# 17,935 
Government of Canada deposits () 3,070 3,076 -443# -1,472 
Total deposits (less private float) 1LOGe537 818# 16,464 
Estimated private float 705 -177# -—238 
Gross Canadian dollar deposits 108,263 641# 16,225 
(Estimated total float) ( 1,349) (9232)# ( -128) 
Monetary Aggregates 
Currency outside banks 8,932 141# 791 
Currency and demand fepsatesn-? (M1) 24,083 715# 1,969 
| Currency and all chequable deposits? (M1B) 35,799 714# 1,815 
_ Currency and all chequable, notice and 
| personal term deposits (M2) 82,807 785# 1-154 
Is Currency and all chequable, notice and 
/ term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 1253584 1, 361# 21347 
| 
_Supplementary Information 
ie. Foreign currency business with 
i Canadian residents (booked at chartered 
banks in Canada) (3) 
| - Deposits - Total (,, Pawel a7 2,420 
. - Swapped (2,074) ( 2,003) (Lio) ( 274) 
| - Other (10,168) (-217) (2,146) 
| - Loans 6,871 195 1,369 
2. Bankers' acceptances outstanding pay | 244 840 
i. Debentures issued and outstanding 1,964 - 467 


0 SOA Pe ee ee ee ee ee ee ee Ss eee ee eee ee ee ee ee mm 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 

| Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

t excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

| other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Mar. 21 A hg et 6,267 io eee 2 | 69, 320 111,109 
28 10,645 5,632 66,299 69,933 111,062 
Apr. 4 11,148 5,840 66,658 70,198 111,819 
ll 11,056 5,985 66,685 70,288 112,043 
18 11,103 6,034 66,990 70,398 112,186 
25 11,331 6,254 67,423 70,828 112,803 
May 2 11,028 5,748 68,433 71,944 113,816 
9 19, 752 a,0u2 68,495 72,094 113,972 
16 11,250 6,193 68,939 72,686 115,070 
23 11,393 6,373 68,840 12,304 114,783 
30 11,432 6, 329 69,409 73,003 ALO a28 
June 6 11,431 6,074 10,235 73,880 116,163 
13 11,305 6,121R 70,244 73,974 116,304R 
20 11,456 6,191 70,954R 74,464R 116,985R 
27 11,133 Jy fil fi, 360 74,880 117,390 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1 ) (M1B) (M2) (M3) 
1979 
Mar. 21 8,316 20,895 28,244 76,550 114,896 
28 8,352 21,808 29,195 77,589 116,558 
Apr. 4 8,500 21,596 29,128 78,049 Lid gee 
ll By oad 21,999 29,513 78,506 BD BB 
18 8,480 22,181 29,739 78,991 118,242 
25 8,437 21,923 29,535 78,965 119,613 
May 2 8,705 22,979 31 Lia 80,899 121,697 
9 8,670 22,358 30,115 80,024 124,550 
16 8,649 22,660 30, 396 80,414 121,948 
23 8,650 e210) 29,451 79,601 121, 587 
30 8,766 23,012R 30,791R 81,057R 123,407 
June 6 8,869R 22,964R 30,775R 81,408R 123,103R 
3 8,794R 23,275R 30,988R 81,754R 123,711R 
20 8,791R 23,369R 31,085R 82,022R 124,223R 
27 8,932 24,083 31,799 82,807 125,584 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Cana 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 








(2) 


oo tes 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


dollars were: demand deposits 19,236.9; 


As at 
July 4/79 


5,834 

oe 

=2 
-.0024 


As at 
July 4/79 


6,057 

5,576 
679 
63% 


July 4/79 
679 


ae hoe 
5,841 


Average* 
July3-4/79 Junel8-29/79 


282 


Average* 
Month of 


July3-4/79 
6,000 
are re: 

622 
58% 


As at 
June 27/79 


584 
ss 
et AB 


5.04% 


eS hj row A 


June/79 


Week Ending 


July 4/79 June 27/79 
6.0 - 
Z0Se.3 hs 
308.3 278.9 


June 20/79 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for June in millions of 


notice deposits 87,112.3; statutory note 


holdings 1,325.1 and the minimum average deposit with the Bank of Canada 4,467.8. 
demand deposits 19,179.5**; 


The figures for July in millions of dollars are: 
statutory note holdings 1,340.8** and the minimum 
The required minimum ratio for 


notice deposits 88,378.6**; 


average deposit with the Bank of Canada 4,495.8*%, 


June was 5.45; July is 5.43. 


day loans and treasury bills. 


Includes deposits at the Bank of Canada in excess of the minimum required, day to 
The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 1977. 


Includes excess secondary reserves and holdings of Government Bonds, call loans and 


Bank of Canada notes less holdings calculated on a statutory basis which are included 


in cash reserves. 
* Average of business days. 


** Revised. 


- Money Market Rates (1) and Government 


of Canada Security Yields 


ae we 


INTEREST RATES AND EXCHANGE RATES 


SE OO 


Day-to-Day Loans July 4/79 June 27/79 June 20/79 
High 11 3/4 12 12 
Low y 3/2 8 1/4 nase 
Close Le 12 11 
Average of closing rates 10.38 10.90 10.00 
Average Treasury Bill Rate at Tender July 5/79 June 28/79 June 21/79 
91 day bills 10.76 10.78 10.83 
182 day bills 10.74 10.78 10.83 
Government Bond Yields(2) July 4/79 June 27/79 June 20/79 © 
9% Feb. 1/80 West 10.44 10.39 
8 3/4% June 1/81 9.87 9.86 9.89 
9 1/4% Feb. 1/82 9.71 9.80 9.80 
8 3/4% May 15/83 9.80 9.383 9.87 
4 1/2% Sept. 1/83 9.13 9.15 9.25 
10Z June 1/84 9.80 9.82 9.88 
8 1/4Z% July 1/87 9.66 9.61 9.66 
5 1/4% May 1/90 9.43 9.50 9.52 
9 1/2% June 15/94 9.79 9.81 9.87 
10% Oct. 1/95 9.89 9.91 9.97 
9 1/4% May 15/97 9.87 9.90 9.96 
9% Oct. 15/99 9.90 9.91 9.95 
9.1722 Oek. 1/2001 9.96 9.98 10.04 
9 Lice. OCT: 1/2003 9.96 9.97 10.04 
10 1/42 Feb. 1/2004 10.06 10.07 Hr 
Government Bond Yield Averages (2) 
1 - 3 years 9.83 9.84 9.87 
3 - 5 years 9571 9 73 9.78 
5 - 10 years 9.54 9.54 9.58 
Over 10 years aa71 9.23 9.77 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) July 4/79 June 27/79 June 20/79 
Spot rates 
High 116.95 117.62 118.03 
Low 116.19 116.16 116.81 
Close 116.45 116.70 117.60 
Noon average Li6. 356 117.01 I17, 55 
90-day forward spread (4) 
Close .O3P .O6P .O9P 
Noon average .07P -12P -16P 





(1) 


(2) 


(3) 
(4) 


The Bank Rate has been as follows effective from the date shown in brackets: 

8% (February 1, 1977); 7 1/22% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 

10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.86% as of 

July 4, 1979. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to Spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 

















120 
115 
110 
105 
Canadian Dollar Major Assets 
100 100 
95 95 
90 90 
85 85 
80 80 
te 75 
70 
Canadian Loans, Non- government 
Securities and Mortgages! 
65 
60 
55 
15 15 
10 “cree Canadian Liquid Assets“ 10 
5 a 
| Es, 
Required Cash and Secondary Reserves¢ 
| — 10 
2 
5 5 
0 |x See ys Assets O 
- — 5 
"Eree' Canadian Liquid Assets 
10 As a Percentage of Canadian Dollar Major Assets* 10 
5 + 
0 O 


1976 \977 1978 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5 


1979 
Last date plotted: June 27 
5/7/79 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 











o-2 5.2 
Government Bonds 
4.8 4.8 
4.4 4.4 
4.0 4.0 
6.4 
6.0 
5.6 
Treasury Bills 
5.2 ae 
4.8 6.4 
4.4 6.0 
40 Bank of Canada 5.6 
Notes and Deposits 
3.6 3 Wd 
4.8 4.8 
: 4.4 
| Call Loans 1.6 
l.2 
8 
4 4 
8 
Day-to-day Loans 
4 4 
1976 \977 1978 i979 


Last date plotted: July 4 
5/7/79 








9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


1979 75 


re 72 


69 69 


66 


63 


60 


S7 


54 


5| 


48 


45 





] 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 


ta 


69 


66 


63 


60 


o7 


54 


5| 


48 


45 


42 


2.4 





GENERAL LOANS 


pee 

RZ 

PCa ~ 
pes 
p as 
= 
“er 
ads 
ime 
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MUNICIPAL 
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69 


66 
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54 


5 | 


48 
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42 


2.4 


16.4 16.4 
15.6 15.6 
4.8 vias 
ra 
cae 
14.0 ot 14.0 
ee 
oo 
[3.2 e. 13.2 
/ 
Fal 
124 aa 12.4 
an 
a 
11.6 11.6 
10.8 10.8 
10.0 10.0 
92 9.2 
8.4 8.4 
led bie sid 
yf near le: 1 76 
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2. Mortgages insured under the National Housing Act and 


other residential mortgages. 


eal 





1.8 GRAIN DEALERS 18 





Last date plotted: June 27 
5/7/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Personal Savings Deposits 





Demand Deposits (Less Float) 5 


1976 IS77 1978 979 
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ao 
30 
Non-personal Term and Notice Deposit 
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20 


Foreign Currency Deposits of Residents 


10 


Government of Canada Deposits 


Pal il 


1976 1977 1978 1979 


MONETARY AGGREGATES 125 
Wednesdays - Billions of Dollars 


40 


35 


Currency and all 
Chequable Deposits'!) 
(M1B) 


30 
25 


20 


30 


Currency and ert ee Deposits 25 
M1 


20 





0 
1976 1977 1978 1979 
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Notice and Term Deposits‘ plus 105 
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80 
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70 

65 
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50 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: June27 
5/7/79 





V 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
66 
63 
60 
Ot 57 
54 54 
5| od 
General Public 
48 
42 
45 
39 
42 
36 Bank of Canada 
39 General Public 
33 Chartered Banks 
36 
30 
eae 8 PATE 
15 
24 
l2 
2 | Chartered Banks 
TREASURY BILLS 
9 9 
18 15 15 
6 
15 15 12 Ke 
12 Bank of Canada 12 9 9 
6 
9 fe) 6 General Public 
5 ZS 
6 
Re: 5 
O O 
9 
O O 
rn oo oe 
Chartered Banks 
6 6 
24 CANADA SAVINGS BONDS 24 
> 2 
6 
at 2\ Bank of Canada 
3 = 


\976 \977 1978 i979 uals ola 1978 \979 


Last date plotted: July 4 
S/T TR 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent. 


TREASURY BILLS’ 





182 Day Bills 






91 Day Bills 


GOVERNMENT BOND YIELD AVERAGES® 


10 ' lO 
” |-3 Years 9 
8 8 
vs ¥ 
12 

|| 

10 

9 3—5 Years 

8 


5-10 Years 







Over 10 Years 






Ye Ss Wt al it ah we 


1976 1977 1978 1979 
1 Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages 
Gre not weighted and include extendible issues. 








Last date plotted: July 4 
5/7/79 
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CH! 
FTE 


- fll 
BANK OF CANADA 


Assets 
Treasury bills 


Total 


Bankers' 


Bank 
All other assets 


Total assets 


| iiabilities 


Chartered banks 
Other 


Total liabilities 


| GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


li 
| 
ef 


Treasury bills 
Canada Savings Bonds 


xsefore 
ne 





Bank of Canada 


July 12, 1979 


WEEKLY FINANCIAL statistics ‘)) 


Government of Canada sacurhdt ‘ 
if 


Other - 3 years and under \ 
- Over 3 years 


(Amount of foregoing held under — 
Purchase and Resale Agreements) 


acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 


Foreign currency assets 
Investment in the Industrial Development 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 


Foreign currency liabilities 
All other liabilities 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - 


Chartered banks - 

Govt. accounts - 

General public - 
(residual) 


Total 


GOVERNMENT OF CANADA B 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


ALANCES ‘2? 


As at 


July 11/79 


3;5880.5 
Jy IOs 2 
&,623.0 
12,461 .7 
6277.0) 
LS 


CTS) 


1,398.9 


393.8 
53263 


15,004.0 


9567720 


1052 
4963.9 
129.8 


56.6 
566.7 


15,004.0 


14,085 
18,878 


Sl goae 


64,320 


3,960 
8,657 
ne ie 
3,828 

aR? Be 

785 
18,878 
4,058 


18,086 


64,320 


2,641 


Increase since 


July 4/79 July 12/78 — 


(Millions of dollars) 


121.0 1,402.3 
a". 178.7 
0.1 53.2 
iia. 1,634.1 
(40.3) (75.4) 
1.3 ‘py 
acy (15.2) 
19 72 218.7 
= A y7IEF 
Se.3 103.9 
36.5 1,800.2 
89.7 877.8 
95 aie? 
70.7 585.2 
3ikg 9.5 
Heh! 9 43.0 
-69.0 286.0 
36.5 1,800.2 
75 1,920 
~454 caked 
-# 6,440 

30# 9,536 
122 1,425 
-8 265 
~252 702 
-10# -815 
23 -24 

-# -107 

-45 4H 1,177 
183 -184 
18# 7,097 
30# 9,536 
-441 -1,593 


i a on a ol i rere oe 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 


- 3 years and under 
- Over 3 years (1) 
Special call loans 
Other call and short loans 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance 


companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Prelim. 


July 11/79 


4,564 
15;457* 


Def 92 


3,922 


766% 
575% 


17,076 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 


dollar major assets) 


Total 


(2) 


(not included in total Canadian 


360 


412 


772 


July 4/79 


Increase since 


June 27/79 


(Millions of dollars) 


368 
Tigdae 


9,528 
6,962 


386 
402 
7,939 


101,245 


118, 358 


-4,202 


453 


370 


823 


-43# 


31# 


July 5/78_ 













12,279 


1,616 
PYS22 


=-27 

=~2Z1 
2,608 
18,666 


19,458 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Special call loans can be liquidated 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 
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Prelim. Increase since 
July 11/79 July 4/79 June 27/79 July 5/78 





(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits | 57 <a 7194 9,360 
Chequable ( 7,448) ( 262)# ( -76) 
Non-chequable (26,276) ( 292)# (3,082) 
Fixed-term (23,833) ( 165)# (6,354) 

Non-personal term and notice deposits 32,892 369 # 7,819 
Chequable ( 611) ( 73)# ( 174) 
Non-chequable ( 1,440) ( 58) # ( -79) 
Bearer term notes ( 7,848) ( 306) (3,218) 
Other fixed-term (22,994) ( -68)# (4,506) 


Demand deposits (less private float) (1) 14 522 -652# A 
Sub-total 104,971 436# 18,093 


Government of Canada deposits (1) 2 SA 3,070 -6 -1,529 
_ Total deposits (less private float) 108,041 430# 16,564 
_ Estimated private float (1) 2,709 1,953# 3 
Gross Canadian dollar deposits 110.759" 2, 383# 16,566 
(Estimated total float) ( 2,922) (1,522) ( -86) 
Monetary Aggregates 
Currency outside banks | Se ae 224% 756 
Currency and demand aasye te oF? (M1) 2326/5 -428# 1,670 
Currency and all chequable aeesits \r’ (M1B) 31,735 -93# 1,768 
Currency and all chequable, notice and 
personal term deposits (2) (M2) 83,283 4224 £225 
_ Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 126,131 49 3} 21,506 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 12,007 -167# 2,658 
- Swapped (1,952) ( 2,084) tte? ( 339) 
- Other . ( 9,923) ( -248) # (2,319) 
- Loans 6,807 -64 1,064 
2. Bankers' acceptances outstanding he Me S# 831 
=. Debentures issued and outstanding 1,986 21 534 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 

| Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

| excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Total Canadian Dollar Loans in Canadian Currency 
Major Assets Total (1) General Business (2) Unsecured Personal @ 
seasonally seasonally seasonally seasonal ly seasonally 
unadjusted _adjusted unadjusted adjusted_ unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1978 
May 96,276 96,046 61,377 61,066 58,174 58,166 33,256 33,182 20,028 20,026 
June 97,358 97,367 61,886 61,739 58,758 58,601 33,555 33,386 20,513 20,315 
July 99,167 98,884 63,442 62,793 60,247 59,519 34,145 33,782 20,787 20,560 
Aug. 100,048 100,140 63,892 63,540 60,772 60,158 34,227 4,137 21,033 20,837 
Sept. 101,423 101,743 64,194 64,185 61,066 60, 684 4,339 34,297 21,287 21,125 
Oct. 102,754 103,188 65,179 65, 367 61,966 61,728 34,774 34,930 21,608 21,351 
Nov. 104,514 104,632 64,890 65,267 61,689 61,639 34,116 34,252 21,449 21,453 
Dec. 106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,621 21,689 
1979 
Jan. 107,746 107,936 66,249 67,096 62,884 63,817 35,359 35,842 21,698 21,954 
Feb. 109,209 109,513 67,442 67,730 63,730 64,515 36, 400 36,456 21,787 22,108 
Mar. 110,789 110,512 69,184 68,840 65,552 65,983 38,009 37,692 22,131 22,506 
Apr. 112,213 111,891 70,428 69,985 66,939 66, 969 38,772R 38, 446R 22,635 22,751 
May 114,634R 114,363 72,422R 72,061R 68, 829R 68,829R 39,758 39,675 23,304 23,308 
June 116,725 116,734 74,330 74,163 70,708 70,520 * * * * 
zi Monetar regates 
Currency a Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
_Currency Outside Banks Deposits (3) (M1) Deposits (3) (MIB) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted _ unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 Bl621 B2016 B1l618 
1978 
May 7,963 8,028 20,773 21,188 28,619 29,009 69,803 70,115 101,677 101,236 
June 8,072 8,090 21,458 21,372 29,298 29,063 70,848 70,614 103, 262 102,461 
July 8,307 8,155 21,968 21,636 29,737 29,325 71,996 71,267 104,749 103,673 
Aug. 8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105,236 
Sept. 8,369 8, 328 22,358 22,124 30,079 29,733 73,667 72,847 108,567 107,030 
Oct. 8,407 8, 382 22,584 22,487 30, 339 30,135 74,447 73,796 109,201 108,140 
Nov. 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec. 8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 * 112,550 113,251 
1979 
Jan. 8,490 8,504 22,223 22,170 29,895 30,039 76,401 77,121 113,957 116,273 
Feb. 8, 384 8,608 21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
Mar. 8,365 8,622 21,395 22,102 28,782 29,613 77,012 78,083 115,778 117,121 
Apr. 8,493 8,666 21,925 22,505 29,479 30,001 78,628 79,245 118,395 118,315 
May 8, 688 8, 766R 22,579R 22,993R 30, 398R 30, 827R 80,424R 80,791R 122,054R 121,513 
June 8,845 8, 860 23,424 23, 364 31,168 30, 908 82,011 81,733 124,169 123,181 


* Not available 

R Revised 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans: for the purchase of Canada Savings Bonds. 

(2) As at month-end. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 
float relating to Government of Canada and Bank of Canada transactions. 

(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 140 
120 Currency and all Chequable, 120 


Notice and Term Deposits > 
plus Foreign Currency Deposits 
of Residents 







100 Canadian Dollar Major Assets 100 6—1100 (M3) 100 

80 80 80 80 
Total Canadian Loans 

60 60 60 60 


Currency and all Chequable, Notice 
and Personal Term Deposits 







50 Genera! Loans 50 50 (M2) 

40 

40 40 

Currency and all Chequable Deposits? 

Business Loans(2) 30 (M18) 30 

30 30 
25 25 

25 25 
30 

20 Unsecured Personal Loans!) 20 
25 Currency and Demand Deposits 3 25 

(M1) 

15 15 20 20 





tL 


i976 1977 1978 1979 1976 1977 1978 1979 
(1) Total loans do not include day-to-day loans, cal! loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: May 
(3) Deposits (less private float) at chartered oanks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 


(\! 


Last month plotted: June 
12/7/79 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" . Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Mar. 28 10,645 et oe hd 66,299 69,933 111,062 
Apr. 4 11,148 5,840 66,658 70,198 111,819 
11 11,056 5,985 66,685 70,288 112,043 
18 11,103 6,034 66,990 70,398 112,186 
he pA eae ie 6,254 67,423 70,828 112,803 
May 4 11,028 5,748 68,435R 71,946R 113,816 
9 10, ¢52 5,682 68,499R 72,098R 113.945 
16 He aa he 652195 68,944R 12,0925 Lis wu 
23 314395 GS, a 3 68,848R 72,362R 114,783 
30 ns Pe 4 6, 3:29 69,418R 73,0128 Lia saat 
June 6 11,431 6,074 70,1275 73,893R 116,163 
13 2L, 905 sor Bag IU, 299K 73,989R 116, 304 
20 11,456 6,192K 70,971R 74,482R 116,986R 
af L1.132R 5913R 71,474R 74,956R 117,447R 
July 4 263 5,898 [pany de 0 75,798 116, 256 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
) Banks (M1) (M1B) (M2) (M3) 
1979 
Mar. 28 8,352 21,808 295195 77,989 116,558 
Apr. 4 8,500 21,596 29,128 78,049 1 Bg213 
vig he Seale es Be | 215999 29,13 78,506 146,512 
18 8,480 223181 29,739 705091 118,242 
25 8,437 ZL 223 ¢ doe ies oe fa 78,965 119,613 
‘., 2 8,705 Dog Hl 31,114 80,899 IZ2L,69 4 
9 8,670 ye ie is 30,145 80,024 121,505 
16 8,649 225,095R 30,431R 80,449R 121,983R 
23 8,650 21, 796R 29,486R 79,636R 121,622R 
30 8,766 23,066R 30,846R 81,112R 123,462R 
June 6 8,869 22,958R 30,775 81,408 123,103 
13 8,794 23, 270K 30,988 81,754 (ke Py gh 
20 8,790R 73, S6SE 31,085 82,022 124,223 
27 8,929R 24,103R 31, 826R 82,861R 125,638R 
July 4 9,179 Zo, O72 Be Oe Be Be 83,283 720,154 





Government of Canada Deposits. 


and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 

Private float excludes float relating to Government of Canada 


eo 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(1) July 11/79 July 3-11/79 June 18-29/79 





Cash reserves - statutory basis 5,905 5,825 5,821 

Required minimum 5,837 53837 5,793 

Excess 68 -12 28 
Excess as a ratio of statutory deposits .06% -.01% «03% 

Cumulative excess at end of period -86 282 

Average* 
As at Month of 
Secondary Reserves (2) July 11/79 July 3-11/79 June/79 

Secondary reserves - statutory basis 5,860 6,015 6,314 

Required minimum 5,378 5,378 ce 

Excess 482 637 997 
Excess as a ratio of statutory deposits ~45% 59% 94% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets (3) July 11/79 July 4/79 June 27/79 

Excess secondary reserves 482 679 584 

Other Canadian liquid assets Le eS 5,240 5.300 

Total 5, 861 5,898 S93 


Total as a ratio of Canadian dollar 
major assets ee 5.0% 5.02 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) July 11/79 July 4/79 June 27/79 
Net float +1 3068 mo te A +843 
Securities held under resale agreements -294.5 -253.1 -270.7 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -_ = ~ 


4. Central Bank Credit Outstanding Week Endin 
July 11/79 July 4779 June 27/79 


Advances to chartered and savings banks 
Average for week* ~ 6.0 cas 


Purchase and Resale Agreements 


Average for week* 200.6 203.3 216, 4 
Maximum during week 301.5 308.3 278.9 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for July in millions of 
dollars are: demand deposits 19,180.0**; notice deposits 88,382.2**; statutory 
note holdings 1,341.1** and the minimum average deposit with the Bank of Canada 
4,495.8. The required minimum ratio for July is 5.43. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.54 effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 

**x Revised. 





Gee 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
- Money Market Rates (1) and Government 


of Canada Security Yields 


Day-to-Day Loans July 11/79 July 4/79 June 27/79 
High 11 a7 3/4 12 
Low 8 3/4 7 172 8 1/4 
Close 1.1. 11 LZ 
Average of closing rates 10.60 10.38 10.90 
Average Treasury Bill Rate at Tender July 12/79 July 5/79 June 28/79 
91 day bills 10.83 10.76 10.78 
182 day bills 10.78 10.74 10.78 
Government Bond Yields ‘2) July 11/79 July 4/79 June 27/79 
9% Feb. 1/80 55 10.27 10.44 
8 3/4% June 1/81 9.88 9.87 9.86 
9 1/4Z Feb. 1/82 Sep, 9.71 9.80 
8 3/42 May 15/83 2 9.80 9.83 
&.1/22% Sept. 1/83 9.14 9343 7 iia 
102 June 1/84 0.09 9.80 9.82 
8 1/4Z% July 1/87 x62 9.66 9.61 
5 1/42 May 1/90 9.44 9.43 9.50 
91/22 June 15/94 9.81 9.79 9.81 
102 Oct. 1/95 9.89 9.89 9.91 
9 1/42 May 15/97 9.90 9.87 9.90 
9% Oct. 15/99 9.90 9.90 9.91 
Sly ce OCts 1/2001 9.98 9.96 9.98 
9 1/27 Det 1/2003 9799 9.96 9.97 
10 1/4Z% Feb. 1/2004 10.08 10.06 10.07 
Government Bond Yield Averages (2) 
1 - 3 years O7G7 9.583 9.84 
3 - 5 years EES, 9.71 9 13 
5 - 10 years 9.48 9.54 9.54 
Over 10 years 9.93 9.71 9.73 
. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) July 11/79 July 4/79 June 27/79 
Spot rates 
High 116.63 116.95 Lisv<Ge 
Low LL eich 116.19 116.16 
Close 115.96 1i5.45 116.70 
Noon average 115499 116.56 Lis. 
90-day forward spread (4) 
Close .O4P .O3P .O6P 
Noon average .09P , Oe ~ler 





1) The Bank Rate has been as follows effective from the date shown in brackets: 

8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
| 9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) ; 

| 10 3/4% (November 6, 1978) and 11 1/4% a ite iy 3979). 

@ Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was9.88% as of 

| Joie 11, A979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 






Canadian Loans, Non-government 
Securities and Mortgages 





"Free' Canadian Liquid Assets* 








2 


Required Cash and Secondary Reserves 





Net Foreign Assets 












ee 


"Free Canadian Liquid Assets ° 
As a Percentage of Canadian Dollar Major Assets 





i977 1978 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 5 


i979 


Last date plotted: July 4 
12/7/79 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


2 S.2 
Government Bonds 
4.8 4.8 
























4.4 —4 4.4 
40 4.0 
6.4 
— 60 
= 
4 5.6 
Treasury Bills "| 
52 “I a2 
4.8 —6.4 
4.4 | — 6.0 
4.0 Bank of Canada 0 
Notes and Deposits a 
3.6 on 52 
4.8 — 4.8 
4.4 4.4 
Cal! Loans 1.6 
1.2 1.2 
8 i 8 
A 4 
8 
Day-to-day Loans 7 
4 —a rs 
AAA A ACI VIRSYN echo mA | 


1976 \977 1978 i979 
Last date plotted: July I! 
12/7/79 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 







1979 75 72 72 





69 69 
66 -- 66 
63 63 
ht Ne 
Fens 
60 c 60 
ae 57 
54 54 
51 51 
exe 
48 = ee 48 
o> aa 
Pail 
45 % 45 
42 42 
1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 

18.0 RESIDENTIAL MORTGAGES? i80 24 MUNICIPAL 24 

17.2 2.1 

16.4 1.8 

15.6 LS 

14.8 2 

3.2 a 

124 1.8 GRAIN DEALERS 18 


11.6 


10.0 


9.2 


84 





7.6 





hs.F LM sOSR Pa fA) Qe ee 


2. Mortgages insured under the National Housing Act and 
other residential mortgages. Last date plotted: July 4 
12/7/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


60 
a 50 
Non-personal Term and Notice Deposit: 
SO Personal Savings Deposits SO 
45 45 
40 40 
Foreign Currency Deposits of Residents 
35 20 
30 Demand Deposits (Less Float) 15 
10 10 
Government of Canada Deposits 
5 re: 
O O 
1976 1977 1978 1979 1976 \977 1978 1979 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


= 
40 40 

120 
o? Currency and all 35 

Chequable Deposits"! 
(M1B) 
a S07 WS 
+ dra) 110 
Currency and all Chequable, 


Notice and Term Deposits" plus 
20 20 10S Foreign Currency Deposits 
of Residents (2) 












(M3) 
15 15 100 
a 95 
30 30 
90 
25 Currency and Demand Deposits 25 
(M1) 
85 
20 20 
80 
15 | 15 
Currency and all 
75 Chequable, Notice and 
Personal Term Deposits") 
10 10 (M2) 
sor | 
7 | ai 5 
| | | 50. 
0 O O 


1976 \977 1978 1979 1976 \977 1978 1979 
1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: July 4 
12/7/79 
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1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 




















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
66 a3 
63 30 
60 27 ev 
2 
57 S77, 24 
Total 18 
54 542 | 
4 5 
5| ey 18 
General Public | bes 
48 IS 
42 
9 9 
45 
39 12 
6 
42 Bank of C d 
ank of Canada 
36 L ae) 9 
39 General Public 
33 6 Chartered Banks 6 
36 
30 Fe re 
a7 27 3 | {3 
Govt. Accts. 
15 
id SRO RANE AS: I pce 0 
WeUReadvaleeleuenunnianuene 
2 
a Chartered Banks 
TREASURY BILLS 
9 9 
18 15 15 
6 
15 iS ie \2 
12 Bank of Canada |2 9 9 
6 
9 9 6 General Public 
> hy 2 
6 | 
> —1 3 
| 0 0 
‘beers Beate SN AC 0 . 
Pott a a J 
Chartered Banks 
6 6 
24 CANADA SAVINGS BONDS 24 
3 2 
6 
2l —2l Bank of Canada 
3 3 
18 18 
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O SR eee cteties Minti O 
1976 i977 1978 i979 1976 1977 1978 i979 


Last date plotted: July Il 
12/7/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent. 


TREASURY BILLS’ 






182 Day Bills 





8 
Ye 9) Day Bills 
l2 — 
GOVERNMENT BOND YIELD AVERAGES? | 
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24 
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5-10 Years 
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Over !O Years 


8 
1976 is77 1978 1979 


]. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages 


are not weighted and include extendible issues. Last date plotted: July !! 


t2/t/ 72 


lO | 

9 3—5 Years Ea 

: 7 
. 7 a 
| x 
| 6 


a 







| Fs ~ as 
. ; 7 i 
As ee a j Lael Cee. at set eet ss a eS ae i. 


ae neg see NB ia once AO = 


; An 7 
: ) sti saals Ker tes 0 saees 
Cm wie ow dd, 7 ae Telapemtay io 


a : 
eo «je oaeeye aig 8 
‘bs FeVe 








7 


ys ; ition before 
FN oi iwa time 
- bi 


1 


i 
BANK OF CANADA 


Assets 


_ Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


| Bankers' acceptances 
i) (Amount of foregoing held under 
ih, Purchase and Resale Agreements) 


_ Advances to chartered and savings banks 
_ Foreign currency assets 

A Investment in the Industrial Development 
H Bank 

All other assets 


| Total assets 


Liabilities 
— Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


| Foreign currency liabilities 
All other liabilities 


Total liabilities 






GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘7? 





Peeeetety seers to ear epost s of pe lek i 


Bank of Canada 


WEEKLY FINANCIAL STATISTICS ‘ 


As at 
July 18/79 


3,589.2 
4,043.5 
4,937.2 


123 669..9 


(294.2) 
9.9 


(9.9) 


1,061.2 


39355 
823.0 


15, 296.0 


9,608.7 


31.6 
4,497.3 
131.6 


97.0 
719252 


15,158.53 


14,110 
18,849 
325020 


65,315 


3,909 
9,058 
Pere: 
3,858 
242 
772 
18,849 
3,976 


18,668 


65,325 


3,416 


r ; aap 


* 
to a 
1) 





July 11/79 


(Millions of dollars) 


























8.7 1,180.6 
85.3 258.0 
314.2 367.3 
~ 408.3 1,805.9 
(17.1) (110.9) 
Br ie -5.5 
(-7.5) (-5.5) 
-537.0 -68.6 
= ST 7tt7 
290.7 104.3 
154.5 1,664.4 
-68.3 866.6 
21.5 19.5 
-~66.6 549.9 
1.8 17.4 
40.4 84.9 
225.5 126.1 
154.5 1,664.4 
25 1,905 
-29 1,173 
1,000 7,443 
995 10,520 
9 1,201 
401 660 
131 772 
464 -799 
-33 34 
413 -~121 
-29 1,173 
-81 -102 
566# 7,702 
995 10,520 
775 -938 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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=~ “0 - 
~~ HH 
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July 19, 1979 


Increase since 
July 19/78 












Prelim. Increase since 
CHARTERED BANKS July 18/79 July 11/79 July 4/79 July 12/78 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,497 4,564 71 585 
Bank of Canada notes 1,446* 1,466 132# 118 
Day-to-day loans 49 - -16 -173 
Treasury bills 5,922 5,792 -252 702 
Other Government securities 

- 3 years and under 3.952 y ae 60 -131 

- Over 3 years (1) F 1,774 -85 -689 
Special call loans 833% 766 -49 195 


Other call and short tone? 862* 610 134# 156 


Sub-total 17, 561% 17,104 -6# 764 


Less Liquid Canadian Assets 





Loans to provinces 2245 40# 44 
Loans to municipalities 1,599 29# 160 
Loans to grain dealers 1,440 3# 303 
Canada Savings Bond loans Z22 -10 45 
Loans to instalment finance 

companies 368 - -7 
General loans 72,460 218# 12,495 
Mortgages insured under the N.H.A. 9,572 44 1,648 
Other residential mortgages 7,036 74 1,903 
Provincial securities 376 -10 -52 
Municipal securities 400 -1 -29 
Corporate securities 7,659 -80 2,500 

Sub-total 101,576 307# 19,010 

Total Canadian Dollar Major Assets 118,680 300# 19,774. 





——— 


Net Foreign Currency Assets -4,278 -134# -2,070 





Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 470 415 -39 
(included in less liquid 
Canadian assets) 
(2) 
Chartered bank instruments 373 413 43 
(not included in total Canadian 
dollar major assets) 


Total 843 828 5 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

? Figures for the previous week have been revised. 


* Estimated 


x Sh 


f 
| Prelim. 
ws 














Increase since 
ARTERED BANKS July 18/79 July 11/79 July 4/79 July 12/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 57,582 5# 9,481 
Chequable ( 7,258) ( -195)# ( -45) 
Non-chequable (26,319) ( 35) # (3,107) 
_ Fixed-term (24,004) ( 265 )F (6,420) 
_Non-personal term and notice deposits 33,148 272# 7,838 
Chequable ( 548) ( -59)# ( 136) 
_ Non-chequable . ( 1,380) ( -61)# ( -37) 
_ Bearer term notes ( 7,936) ( 88) Us, 1F32 
_ Other fixed-term (23,283) C aes (4,566) 
4 
demand deposits (less private float) (1) 4 2664 1,042 
_ Sub-total 105,594 543# 18, 361 
Government of Canada deposits () 3,384 Zeboe -439 Wie PY sheesh 
i Total deposits (less private float) 108,225 104# 16,769 
_ Estimated private float (1) BS Lee -1,441# ne)! ee 
Gross Canadian dollar deposits 109,467 =Ly Jol 16,919 
(Estimated total float) ( 1,466) (-1,430)# ( 296) 
|Monetar Aggregates 
| currency outside banks 9,114 —4 34 813 
ee and demand feposite (M1) 23,978 223# 1,854 
Currency and all chequable desasnra (M1B) 335.785 -31# 1,945 
Currency and all chequable, notice and 
' personal term deposits ) (2) 83,488 108# 11,435 
_ Currency and all chequable, notice and 
| term deposits (2) plus foreign currency 
' deposits of residents booked at chartered 
| banks in Canada (M3) 126,268 52# 21, 316 
‘Supplementary Information 
1. Foreign currency business with 
| _ Canadian residents (booked at chartered 
| banks in Canada) (3) 
| - Deposits - Total (4) 11,560 -44 8} 2,143 
- Swapped (1,883) ( 1,956) ( =d27) ( 236) 
e - Other ( 9,604) ( -320} (1,907) 
= - Loans 6,754 -54# 1,032 
2. Bankers' acceptances outstanding 25208 ~Zi 803 
3. Debentures issued and outstanding 1,986 ~ 534 
1) Estimated total float adjusted to exclude float relating to Government of Canada and 


2) 
(3) 
(4) 


# 





Bank of Canada transactions. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


Funds converted into a foreign currency, usually U.S. dollars, which have been spore 
on deposit with a bank and which the bank has undertaken through a forward contrac 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


June 


July 


1979 


June 


July 


Ee 
Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Private float excludes float relating to Government of Canadé 


Assets in Canadian Currency 


Earning 
Liquid 


Assets 


11,148 
11,056 
11,103 
11,331 


11,028 
10,752 
11,250 
Lip avo 
11,432 


11,431 
11, 305 
11,456 
aay 


11,283 
11,074 


Currency 


Outside 


Banks 


8,500 
8,553 
8,480 
8,437 


8,705 
8,670 
8,649 
8,650 
8,766 


8,869 
8,794 
8,790 
8,929 


9,157R 
9,114 


Government of Canada Deposits. 
and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised 


"Free" 
Liquid 
Assets 


5,840 
5,985 
6,034 
6,254 


5,748 
5,682 
6,193 
6,373 
6,329 


6,074 
6,121 
6,192 
5,913 


5,895R 
5,889 


Currency 
and Demand 
Deposits (2) 


(M1) 


=v we 


General 
Loans 


66,658 
66,685 
66,990 
67,423 


68,435 
68,499 
68,944 
68,848 
69,418 


70,127 
70,239 
40, 9/1 
71,474 


72,242R 
72,460 


Currency 
and all 

Chequable 

Deposits (2) 


(M1B) 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Total 
Total Major 
Loans(1) = = — Assets __ 
70,198 111,819 
70,288 112,043 
70,398 112,186 
70,828 112,803 
71,946 113,816 
72,098 123,972 
72,692 115,070 
72,362 114,783 
73,012 115,531 
73,893 116,163 
73,989 116, 304 
74,482 116,986 
74,956 117,447 
75,823R 118,380R 
16,111 118,680 


Monetary Aggregates 
Currency and 
all Chequable 
Notice and 
Personal Term 
Deposits (2) 


21,596 
21,999 
22 9b 54 
£igsed 


22,979 
22, 358 
22,695 
21,196 
23,066 


22,958 
23,270 
23, 365 
24,103 


23, 7568 
23,978 


29,128 
29,513 
29,739 
29,535 


why LES 
30,115 
30,431 
29,486 
30, 846 


30,775 
30,988 
31,085 
31,826 


31,815R 
31,785 


78,049 
78,506 
78,991 
78,965 


80,899 
80,024 
80,449 
79,636 
81,112 


81,408 
81,754 
82,022 
82,861 


83,380R 
83,488 
























Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents (3 

(M3) : : 


; 


ity #235 
118,512 
118,242 
119,613 r 


121,697 
121,505 
121,983 
121,622 1 
123,462 


123,103 
Sk ey 8 a | 
124,223 
125,638 


126,215R 
126,268 





a: 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


' As at Average* 

Cash Reserves(!) July 18/79 Julyl6-18/79 July3-13/79 
Cash reserves - statutory basis 5, 838 5,805 5,869 
Required minimum 5,837 5,837 5,837 
Excess 2 as 32 
Excess as a ratio of statutory deposits 00% -.03% 032 
Cumulative excess at end of period -~97 285 

Average* 
As at Month of 
Secondary Reserves (2) July 18/79 July3-18/79 June/79 
Secondary reserves - statutory basis 5,973 6,021 6,314 
Required minimum 5,376 sys: ay OLe 
Excess 595 643 997 
Excess as a ratio of statutory deposits 255% 60% 94% 
2. Chartered Bank "Free'' Canadian Liquid As at 
Assets (3) July 18/79 July 11/79 July 4/79 
Excess secondary reserves 595 482 679 
Other Canadian liquid assets Apap nl S407 5,216 
Total 6, 346 5,889 5,895 
Total as a ratio of Canadian dollar 
major assets nea 5.0% 5.04 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) July 18/79 Judy llfi9 »Jatl 4/79 
Net float als L +138 wd LE aia 
Securities held under resale agreements -304.3 -294.5 = 253 «dk 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 
4. Central Bank Credit Outstanding Week Endin 
July 18/79 July 11/79 July 4/79 
Advances to chartered and savings banks 
Average for week* 16.5 - 6.0 
Purchase and Resale Agreements 
Average for week* 25252 200.6 203.3 
Maximum during week 318.0 301.6 308.3 





OE a ts eaten en RI. CaO ietaaeney cP ee 


(1) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for July in millions of 
dollars are: demand deposits 19,180.0; notice deposits 88,382.2; statutory note 
holdings 1,341.1 and the minimum average deposit with the Bank of Canada 4,495.8. 
The required minimum ratio for July is 5.43. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 197/. 

Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

Average of business days. 


= 6 = 


INTEREST RATES AND EXCHANGE RATES 





1. Money Market Rates (1) and Government 
of Canada Security Yields 


Day-to-Day Loans 


Close 
Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields‘) 
97, Feb. 1/80 
8 3/4% June 1/81 
9 1/4% Feb 1/82 
8 3/4% May 15/83 
4.1/2% Sept 1/83 
10% June 1/84 
8 1/42 July 1/87 
5 1/4% May 1/90 
9 1/2% June 15/94 
10% Oct 1/95 
9 1/4% May 15/97 
97%, Oct. 15/99 
9 1/2Z Oct 1/2001 
9 1/2Z% Oct 1/2003 
10 1/4Z% Feb 1/2004 


Government Bond Yield Averages (2) 


1 - 3 years 

3 - 5 years 

5 - 10 years 

Over 10 years 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents 


Spot rates 
High 
Low 
Close 
Noon average 


90-day forward spread (4) 
Close 
Noon average 


Week endin 


July 18/79 


12 1/4 
9 

12 1/4 
10.85 


July 19/79 


10.89 
10.84 


July 18/79 


10.72 
9.94 
J.4z 
9.93 
9.19 
9.91 
9.62 
9.42 
9.78 
9.94 
9.94 
9.98 

10.05 

10.04 

10.12 


9.90 
9.82 
9251 
9.76 


July 18/79 


116.78 
115.56 
116.64 
116.10 


.04P 
. O9P 


July 11/79 July 4/79 
11 11 3/4 
8 3/4 7 1/2 
11 11 
10.60 10.38 
July 12/79 July 5/79 
10.83 10.76 
10.78 10.74 
July 11/79 July 4/79 
10.55 10.27 
9.88 9.87 
9.79 9.71 
9.88 9.80 
9.14 9.13 
9.85 9.80 
9.62 9.66 
9.44 9.43 
9.81 9.79 
9.89 9.89 
9.90 9.87 
9.90 9.90 
9.98 9.96 
9.99 9.96 
10.08 10.06 
: 
i 
9. 85# 9.83 
9.75 9,71. 
9.48 9.54 
9.73 9.71 
‘ 
7 
July 11/79 July 4/79 
116.63 116.95 | 
115.57 116.19 
115.96 116.45 
115.99 116.56 
.04P .03P 
.O9P .07P 


en nr 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) ; 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 


(2) Based on Wednesday closing mid-market prices. 
extendible issues. 
July 18, 1979. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


# Revised. 


Averages are not weighted and include 
The 1-3 year average excluding extendibles was9.92% as of 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


100 
95 


90 












120 


115 


110 


105 











85 85 
80 80 
ge 75 
70 
Canadian Loans, Non-government 
Securities and Mortgages" 
65 
60 
55 
i 15 
10 “Free” Canadian Liquid Assets“ 10 
9 5 
15 | 'S 
Required Cash and Secondary Reserves¢ 
10 10 
S 5 
SS) 5 
0 |e Net Foreign Assets | 0 
5 | -4 5 
"Free Canadian Liquid Assets : r 
10 As a Percentage of Canadian Dollar Major Assets | 10 
| 
> | 5 
fe) O 
1976 \977 1978 i979 
1. Excludes day-to-day and call loans. Last date plotted: July |! 


2. See footnotes on page 5. 


19/7/79 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.2 5.2 


Government Bonds 


48 








Treasury Bills 











5.2 
4.8 
4.4 
| 
40 Bank of Canada | 5.6 
Notes and Deposits 
3.5 5.2 
48 48 
4.4 -— 4.4 
4.0 
Call Loans 16 
l.2 a 2 
we 





4 | 4 
/ 8 
Day-to-day Loans 
| 
| 





Last date plotted: July 18 
19/7/79 


TOTAL CANADIAN LOANS! 


78 


75 


t2 


69 


66 


63 


60 


oe 


54 


5 | 


48 


45 





] 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 





18.0 18.0 
We ed Lic 
16.4 16.4 
15.6 14.8 
14.8 14.0 
13.2 Le 
12.4 11.6 
11.6 10.8 
10.0 10.0 
| 9.2 9.2 
8.4 8.4 

| 
7.6 


7.6 
JF. oes iii Bp Di oes cB 
2. Mortgages insured under the National Housing Act and 

) other residential mortgages. 


fa 


69 


66 


63 


60 


of 


54 


5| 


48 


45 


42 


2.4 


2.1 


as 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


GENERAL LOANS 75 
72 

69 

66 

63 

3 60 

nt, 57 
54 

5 | 

wa 48 


45 


ya 42 


MUNICIPAL 24 


GRAIN DEALERS 18 





Last date plotted: July !I 
19/7/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 



















60 35 
55 55 30 
Non-personal Term and Notice Deposi 
SO Personal Savings Deposits 50 25 
45 45 20 
40 40 15 
Foreign Currency Deposits of Residents 
25 20 10 
30 Demand Deposits (Less Float) 15 5 
10 10 10 
Government of Canada Deposits 
5 5 5 
1976 IS977 1978 1979 1976 \S77 1978 1979 
Wednesdays - Billions of Dollars 
130 
si 
40 40 125 
35 35 120 120 
Currency and all 
Chequable Deposits!) 
(M1B) 
30 30 115 115 
25 25 110 110 
Currency and all Chequable, 
Notice and Term Deposits'"’plus 
20 20 105 Foreign Currency Deposits 
of Residents (2) 
(M3) 
15 15 100 85 
ao 80 
30 30 
90 75 
25 Currency and rs ee Deposits 25 
M 
85 70 
20 20 
80 65 
15 15 
ae ces and all 
hequable, Notice and 
bi Personal Term Deposits!) 60 
10 10 (M2) 
55 55 
5 5 
50, 37.50 
O 
1976 i977 1978 1979 1976 1977 1978 1979 
1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date ported: ay 


1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 











66 se RS 
63 | 30 
ef g 27 
2l 
24 
18 
2 
is 
18 
General Public — |2 
iS 
9 a 9 
Ke 
6 
Bank of Canada a 
X\Waee! . 
me) 
General Public 
6 6 


Chartered Banks 


Govt. Accts. 


Chartered Banks 
TREASURY BILLS 

















Bs 15 
le Total [2 
Bank of Canada 9 tS 
6 
6 General Public 
Avs 
3 3 
Govt. Accts. O O 
9 
| 
| 6 Chartered Banks 6 
24 CANADA SAVINGS BONDS 24 
> 3 
—{6 
2\ ont 4. Bank of Canada 
c fe 


18 18 
ia ah Govt. Accts. 
Cea rienen i: SOME oct ees eee 
Lee a. : 


1976 977 i978 i979 1976 1977 1978 i979 


Last date plotted: July 18 
19/7/79 


on 

a 

O 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 














\3 } 13 
TREASURY BILLS 
12 12 
11 1] 
10 -— 10 
9 9 
182 Day Bills 
8 8 
a 91 Day Bills r 
\2 12 
GOVERNMENT BOND YIELD AVERAGES* 
1 | 11 
10 10 
9 |-3 Years 9 
8 8 
J, 
12 12 
\| || 
10 -— 10 
9 3-5 Years 9 
8 8 
ri v5 
6 6 
11 I] 
10 10 
5-10 Years 
9 9 
8 8 
yf 7 
12 i 12 
ll} 1] 
10 10 
Over 10 Years 
9 9 
8 JE wal A das er Ly 8 
1976 1977 1978 1979 


1 Weekly tender rate on Thursday date 
2. Based on Wednesday closing mid-market prices. Averages 


are not weighted and include extendible issues. 
F : | oon Last date plotted: July !8 


9/7/79 





ty th eke es. Bank of Canada 


a time 







BANK OF CANADA 


Assets 






Government of Canada securities\\\% 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


pLiabilities 


Notes in circulation 


(a 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 

‘GOVERNMENT OF CANADA 

SECURITIES OUTSTANDING (par value) 
Treasury bills 


Canada Savings Bonds 
All other direct and guaranteed securities 





Total 
im Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


= CC <——=——— = 


Govt. accounts - Treasury bills 
General public - Canada Savings Bonds 
(residual) Treasury bills 


| 
| Other securities 
Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘2? 





As at 
July 25/79 


4,316.1 
4,049.6 
4,937.4 
pals SAL 


(244.0) 


9,070) 


8.7 
Lee BS Mk 
103.0 


62.9 
629.3 


14593. 7 


1454135 
18, 809 


32,356 


65, 300 


4,404 
9,064 
702 
3,842 
268 
772 
18,809 
Pacts 


18,678 


65, 300 


3,451 


Government 
Publicati 


July 26, 1979 


WEEKLY FINANCIAL statistics ‘)) 


July 18/79 





Increase since 


July 26/78 


(Millions of dollars) 


1,890 
1,151 
7,445 


10,485 


1,652 
672 
610 

-795 
19 
=119 

1,151 

~391 

7,687 


10,485 


~1,126 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,519 4,497 
Bank of Canada notes 1, 453% 1,436 
Day-to-day loans 91 49 
Treasury bills 5,702 5,921 
Other Government securities 
- 3 years and under 3,936 2,141 
- Over 3 years (1) 1,816 
Special call loans (1) 763% 833 
Other call and short loans 467% 803 
Sub-total 16,931* 17,498 
Less Liquid Canadian Assets 
Loans to provinces 93 
Loans to municipalities Lj fol 
Loans to grain dealers 1,388 
Canada Savings Bond loans 212 
Loans to instalment finance ~- 
companies 393 
General loans TS7i 16 
Mortgages insured under the N.H.A. 9,685 
Other residential mortgages 7,092 
Provincial securities 3Fk. 
Municipal securities 398 
Corporate securities 13872 
Sub-total 102, 356 
Total Canadian Dollar Major Assets 119,854 
Net Foreign Currency Assets -4,154 


Prelim. 
July 25/79 July 18/79 


Increase since 


July 11/79 


(Millions of dollars) 


Holdings of Selected Short-Term Canadian 
Dollar Assets _ 


eS 


(1) 


Short-term paper 
(included in less liquid 
Canadian assets) 


(2) 


Chartered bank instruments 


(not included in total Canadian 


dollar major assets) 


Total 


y 


540 474 
492 378 
Lua. 851 


Jul 





Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 





171 


ek 


381 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated 





ee, ee 
Prelim. Increase since 
HARTERED BANKS July 25/79 July 18/79 July 11/79 July 19/78 
1 (Millions of dollars) 
|Canadian Dollar Deposit Liabilities 
7 
Personal savings deposits 57,818 240# 9,626 
| Chequable (7,241) ( -13)# ( -38) 
| Non-chequable (26, 378) ( 61)# (33427) 
Fixed-term (24,199) ( 192)# (67537) 
term and notice deposits 33,179 47# 8,101 
| Chequable (90,595) ( -19)# (-* 185) 
| Non-chequable ( 1,405) ( 26) ( -16) 
| Bearer term notes C 72952) Cette Cae an2 ) 
| Other fixed-term (23,296) (- 20)# (4,710) 
i 
Demand deposits (less private float) (1) 14,913 34# _1,208 
Sub-total 105,909 321# 18,935 
| Government of Canada deposits (1) 3,442 3.384 753 -~958 
Total deposits (less private float) 109,293 1,074# 17,977 
Estimated private float L095 -85i# 111 
Gross Canadian dollar deposits 110, 388 988 18,087 
(Estimated total float) ( 1,026) (-378)# ( 49) 
Me 
Monetary Aggregates 
i! 
| Currency outside banks 9,075 -49# 788 
| Currency and demand eesaaibe (M1) 23,988 =i Se 1,996 
: Currency and all chequable dehaaitat” (M1B) 31,756 -47} 2,013 
Currency and all chequable, notice and 
| personal term deposits (M2) 83,736 2314 11,662 
_Currency and all chequable, notice and 
| term deposits (2) plus foreign currency 
' deposits of residents booked at chartered 
_ banks in Canada (M3) 126, 260 -11# 21,642 
; “ 
Supplementary Information 
| 
il. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) Li Zro -283# 1,919 
| - Swapped (2,079) ( 1,870) ( -81)# fo 303) 
. - Other ( 9,407) (-202)# (1,816) 
| - Loans 6,803 48} 1,023 
{ 
2. Bankers' acceptances outstanding 2.933 2 767 
:. 
- Debentures issued and outstanding 1,985 - 459 





) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





June 


July 


1979 
Apr. 





May 


June 


July 


hee 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets. _Loans_ Loans(1) = =— Assets _ 
11 11,056 5; 985 66,685 70,288 112,043 
18 11,103 6,034 66,990 70,398 112,186 
25 pS eA! 6,254 67,423 70,828 112,803 
2 11,028 5,748 68,435 71,946 113,816 
9 10,752 5,682 68,499 72,098 113,971 i 
16 11,250 6,193 68,944 72,692 115,070 
23 11, 393 6,373 68,848 72,362 114,783 
30 11,432 6,329 69,418 73,012 LS as 
6 11,431 6,074 70,127 73,893 116,163 ) 
13 ESS Oslet 70,259 73,989 116,304 1 
20 11,456 6,192 70,971 74,482 116,986 
27 LLA32 5,919R 71,474 74,956 117,453R . 
4 LP 2e35 5,893R 72,242 75,823 118,377R 
42 11,075R 5,880R 72,453R 76,106R 118,666R | 
18 11,564 6,283 fay 46,7223 119,854 ’ 
{ 
7 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency _ 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 3 
Banks (M1) (M1B) (M2) (M3) 
11 Ps te Be 21,999 29,540 78,506 ute 1 oy 4 
18 8,480 22,181 29,139 78,991 118,242 
25 8,437 WB ee 29,535 78,965 119 ,613 
2 8,705 22,979 31,114 80,899 121,697 
9 8,670 22,358 30,025 80,024 121,505 
16 8,649 22,695 30,431 80,449 121,983 
23 8,650 21,796 29,486 79,636 121,622 | 
30 8,766 23,066 30,846 Gisele 123,462 . 
6 8,869 22,958 30,775 81,408 123,103 
13 8,794 23,270 30,988 81,754 123,722 
20 8,790 23, 302 31,085 82,022 124,223 
27 8,923R 24,060R 31,826 82,861 125,638 
4 9,159R 23,717R 31,809R 83, 380 126,215 
11 9,124R 24,003R 31,801R 83,505R 126,271R 
18 9,075 23,988 31,754 83,736 126,260 


CLT 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 





ees 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(1) July 25/79 Julyl6-25/79 July3-13/79 
Cash reserves - statutory basis 5,860 5,840 5,869 
Required minimum 5 ,Ga7 JOO? 55337 
Excess 23 3 32 
Excess as a ratio of statutory deposits 02% 002% 03% 
Cumulative excess at end of period 23 285 

Average* 
As at onth o 

Secondary Raservess<) July 25/79 July3-25/79 June /79 
Secondary reserves - statutory basis 5,816 6,010 6,314 
Required minimum 5,378 5.07 o wee 
Excess 438 632 997 
Excess as a ratio of statutory deposits 412% 29% 94% 

2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) July 25/79)" duly 18/779 ** Iniy tip? 
Excess secondary reserves 438 594 482 
Other Canadian liquid assets 5,278 5,069 5, 398 
Total 5,716 6,283 5,880 
Total as a ratio of Canadian dollar 
major assets nea eye 5.0% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) July 25/79 July 18/79 July 11/79 
Net float 1153.4 +5ae9 TIEShy 1 
Securities held under resale agreements -259.4 -304.3 -294.5 
Net amount of other uncompleted 
securities transactions with dealers 7 ‘ 
and banks in Canada r 
4. Central Bank Credit Outstanding Week Endin 
July 25/79 July 18/79 July 11/79 
Advances to chartered and savings banks 
Average for week* - 16.5 3 
Purchase and Resale Agreements 
Average for week* 147.0 y ba A 5 200.6 
Maximum during week 264.4 318.0 301.5 


(1) The minimum cash reserve requirement is 12% of demand deposits and 44 of notice 
deposits all calculated on a statutory basis. The figures for July in millions of 
dollars are: demand deposits 19,180.00; notice deposits 88,382.2; statutory note 
holdings 1,341.1 and the minimum average deposit with the Bank of Canada 4,495.8. 
The figures for August in millions of dollars will be: demand deposits 19,371.2; 
notice deposits 90,400.3; statutory note holdings 1,406.0 and the minimum average 
deposit with the Bank of Canada 4,534.5. The required minimum ratio for July is 
5.43; August will be 5.41. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 


i ms 


INTEREST RATES AND EXCHANGE RATES 







Week endin 
1. Money Market Rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans July 25/79 July 18/79 July 11/79 
High 12 1/4 12 1/4 11 
Low 9 3/4 9 8 3/4 
Close 11 3/4 12 1/4 11 

Average of closing rates it. 10.85 10.60 
Average Treasury Bill Rate at Tender July 26/79 July 19/79 July 12/79 

91 day bills T1 24 10.89 10.83 

182 day bills 11.24 10. 84 10.78 
Government Bond Yields ‘2) July 25/79 July 18/79 July 11/79 

97, Feb. 1/80 LD. OL 10.72 10.55 

8 3/4Z% June 1/81 10.06 9.94 9.88 

9 1/4Z% Feb. 1/82 9.96 9.72 9.79 

8 3/4% May 15/83 10.10 9.93 9.88 

4 1/22 Sept. 1/83 a | 9.19 9.14 

10% June 1/84 10.01 9.91 9.85 

8 1/4% July 1/87 9.72 9.62 9.62 

5 1/4Z% May 1/90 9.47 9.42 9.44 

9 1/2% June 15/94 9.99 9.78 9.81 

10% Oct. 1/95 10.02 9.94 9.89 

9 1/4% May 15/97 10.03 9.94 9.90 

97% Oct. 15/99 10.05 9.98 9.90 

9 1/2Z% Oct. 1/2001 10,22 10.05 9.98 

9 1/2Z% Oct. 1/2003 10.10 10.04 9.99 

10 1/4% Feb. 1/2004 10.19 Hf 9 Des 10.08 


Government Bond Yield Averages (2) 


1 - 3 years 10.07 9.90 9.85 
3 - 5 years 9.92 9.82 9.75 
5 - 10 years 9.58 pee a! 9.48 
Over 10 years 9.84 9.76 9.73 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) July 25/79 _ July 18/79 Jul 

Spot rates 
High 116.93 116.78 116.63 
Low 116.17 115.56 115.57 
Close 116.90 116.64 115.96 
Noon average 116.46 116.10 115.99 

90-day forward spread (4) ; 
Close ~Q9P .-O04P -04P @ 
Noon average . 10P .O9P -O9P 


eS ee oe ee Us | a ee en me 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979) and 11 3/4% (July 23, 1979). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was10,06% as of 
July 25, 1979. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


100 


95 





85 


79 


70 






Canadian Loans, Non-government 


65 Securities and Mortgages 





60 


55 


10 Free’ Canadian Liquid Assets” 


Required Cash and Secondary Reserves* 





or 


ol 


Net Foreign Assets 















"Free Canadian Liquid Assets ‘ 
As a Percentage of Canadian Dollar Major Assets 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 








Treasury Bills 
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Notes and Deposits 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 












]. Excl. day-to-day, call, residential mortgages,and C.S.B. 


RESIDENTIAL MORTGAGES? 
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7.6 


i ee AWE ys Mets: ‘oon 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Non-personal Term and Notice Deposi 


Foreign Currency Deposits of Residents 


Government of Canada Deposits 


1976 |\977 1978 1979 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


40 
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Currency and all 35 

Chequable Deposits") 
(M1B) 
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25 110 
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Foreign Currency Deposits 
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85 
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70 
65 


Currency and all 
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Personal Ven Deposits 
M2 


a 55 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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WEEKLY FINANCIAL statistics ‘)) 





As at Increase since 
Au 1/79 July 25/79 Aug. 2/78 


(Millions of dollars) 




















Government of Canada securities ‘ 
Treasury bills ff ia Cie 1604 1,482.6 
Other - 3 years and under , 9.4 2i2.6 
- Over 3 years 1975 386.8 
Total i 105.2 2,145.0 
(Amount of foregoing held under St 
Purchase and Resale Agreements) ~ 204.2) (-39.8) (-30.7) 
Bankers' acceptances 2256 7a0 -4.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (22.6) Cid) (-4.9) 
Advances to chartered and savings banks @ 7 < 
Foreign currency assets 507.4 -123.6 -449 .3 
Investment in the Industrial Development 
Bank 393.8 - -171.7 
All other assets 669.7 118.8 1057 
Total assets 15,0087 108.1 4952948 
Liabilities 
| Notes in circulation De O e, 336 829.8 
Canadian dollar deposits: 
Government of Canada Way. -1.0 -0.4 
Chartered banks 1,209.3 50.2 S28 
Other a7.) -16.6 -26.7 
Foreign currency liabilities O20 19.4 48.3 
| All other liabilities 681.7 5214 137233 
Totai liabilities 1, 00L.7 108.1 1952908 
(OVERNMENT OF CANADA 
ECURITIES OUTSTANDING (par value) 
Treasury bills 14,160 25 1,875 
Canada Savings Bonds Le: SOL -28 Ly h2/ 
All other direct and guaranteed securities $?..356 ~ 7,444 
Total 655257 -3 10,445 
| Held by: 
Bank of Canada - Treasury bills 4,479 fe 17343 
Other securities 9,094 30 696 
Chartered banks - Treasury bills 5,624 -73# 554 
Other securities 3,071 27# -808 
Govt. accounts - Treasury bills 249 -18 31 
Other securities 752 -20 -146 
General public - Canada Savings Bonds 18 782 -28 1,127 
(residual) Treasury bills 3,808 42# -223 
Other securities 18,640 - 36 7,702 
Total 65,297 -3 10,445 


BOVERNMENT OF CANADA BALANCES ‘2? 2,744 -685# =1,493 





1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 

CHARTERED BANKS Aug. 1/79 
Canadian Dollar Major Assets 

Canadian Liquid Assets 

Bank of Canada deposits 4,569 

Bank of Canada notes 1, 322* 

Day-to-day loans 89 

Treasury bills 5,625 


Other Government securities 
- 3 years and under 3.965 
- Over 3 years 
Special call loans 
Other call and short loans 


(1) 630% 
(1) 630% 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 497 
(included in less liquid 
Canadian assets) 
(2) 
Chartered bank instruments 528 
(not included in total Canadian 
dollar major assets) 


Total 1,025 


Increase since 








July 25/79 July 18/79 July 26/78 
(Millions of dollars) ‘ 
2 
4,519 22 522 
1,463 22# 140 . 
91 42 45 
5,698 -223 606 
2,138 -3 -117 
1,800 -16 -665 
757 -76 295 
637 -166 203 
17,103 -400# 1,029 
95 3# -108 
1,728 -12i 261 
1,399 11 274 
203 -10 50 
426 —2# Si 
f3,a00 272# A 
9,685 - 1,661 
7,094 2 1,893 
375 3 -47 
397 -1 -37 
7,874 2 2,487 
102,639 269# 19,186 
119,742 -131# 20,216 
-4,454 -299# -1,835 
543 69 213 
504 127 284 
1,047 196 497 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 






| 






Prelim. Increase since 
HARTERED BANKS Aug. 1/79 July 25/79 July 18/79 July 26/78 
(Millions of dollars) 
anadian Dollar Deposit Liabilities 
Personal savings deposits 57,955 121# 9,749 
Chequable C dy de6) ( -71)# ( -44) 
p Non-chequable (26,476) ( 93)# (3,213) 
_ Fixed-term (24, 304) ( 100)# (6,581) 
1 
| Non-personal term and notice deposits 33,480 312# 8,020 
| Chequable ¢ *°549) C “1Sy9 ( 110) 
~ Non-chequable C 1.383) ( -21)# ( 75) 
Bearer acids notes C tory rt) (-182) (3,174) 
Other fixed-term (252) ( 500)i (4,660) 
Demand deposits (less private float) (1) 14,479 -506# 97 
Sub-total 105,914 -72i 18,741 
| Government of Canada deposits () el | Ne. 5 8i -1,142 
Total deposits (less private float) 109,335 -14# 17,599 
Estimated private float (1 1,604 569# 549 
| Gross Canadian dollar deposits 110,939 555# 18,148 
(Estimated total float) ( 1,806) ( 840) # ( i533) 
Monetary Aggregates 
{ 
meerrency outside banks 9,023 -60# ait 
meorrency and demand Ronoeiras<* (M1) pax ees OP —566# Lo 
| urrency and all chequable icebetive > (M1B) Si, 219 -622# 1,816 
' Currency and all chequable, notice and 
| personal term deposits (M2) 83,381 -451# 11,684 
{ 
Currency and all chequable, notice and 
| term deposits (2) plus foreign currency 
_ deposits of residents booked at chartered 
' banks in Canada (M3) £76, 791 L444# 21,989 
i 
‘Supplementar Information 
Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,854 576# 2,470 
- Swapped (2,160) ( 2,080) ( 210) ( 366) 
- Loans 6,718 -85 1,188 
Bankers' acceptances outstanding 2,249 16 785 
Debentures issued and outstanding 1,985 _ 459 





Bank of Canada transactions. 


-3- 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


Estimated total float adjusted to exclude float relating to Government of Canada and 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 





Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


- oe 


AND MONETARY AGGREGATES 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currenc 


Earning 
Liquid 


Assets 


11,103 
11,331 


11,028 
10,752 
11,250 
bP 
11,432 


11,431 
11,302 
11,456 
11,4132 


11.283 
LL, Oya 
11,564 
db app ea 


Currency 
Outside 


Banks 


8,480 
8,437 


8,705 
8,670 
8,649 
8,650 
8, 766 


8,869 
8,794 
8,790 
&,923 


9,172R 
9,130R 
9,083R 
9,023 


"Free" 
Liquid 
Assets 


6,034 
6,254 


5,748 
5,682 
0,193 
6,373 
G3329 


6,074 
6,121 
6,192 
55919 


5,892R 
5,887R 
6,287R 
5,888 


Currency 
and Demand 


General 


Loans 


66,990 
67,423 


68,435 
68,499 
68,944 
68,848 
69,418 


705127 
70, 259 
70, 97% 
71,474 


72,242 
72,453 
73,091R 
13,303 


Total 


Loans (1) 


70,398 
70,828 


71,946 
72,098 
72,692 
72,362 
43,Uk2 


73,893 
73,989 
74,482 
74,956 


75,823 
76,106 
76,739R 
77,011 


Monetary Aggregates 
Currency and 
all Chequable 
Notice and 
Personal Term 


Currency 
and all 


Deposits (2) 


(M1 ) 


22,181 
21,923 


Bes oio 
22,358 
22,695 
21,796 
23,066 


22,958 
23,270 
23,365 
24,060 


23,817R 
24,091R 
24,068R 
23,502 


purchase of Canada Savings Bonds. 


Deposits (less private float) at cnattéres banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada — 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


1979 
Apr. 18 
25 
May 2 
9 
16 
23 
30 
June 6 
13 
20 
27 
July 4 
kD 
18 
ve 
i979 
Apr. 18 
25 
May 2 
9 
16 
23 
30 
June 6 
13 
20 
27 
July 4 
1l 
18 
25 
(1) 
(2) 
(3) 
R Revised 


Chequable 


Deposits (2) 


(M1B) 


Pn FB 
va. Be IS 


31,114 
30,115 
30,431 
29,486 
30,846 


30,775 
30,988 
31,085 
31,826 


31, 888R 
31,885R 
31,841R 
31,219 


Deposits (2) 


(M2) 


48,991 
78,965 


80, 899 
80,024 
80,449 
79,636 
61,112 


81,408 
81,754 
82,022 
82,861 


83,459R 
83,588R 
83,832R 
83,381 


Total 
Major 
Assets __ 


112,186 
112,803 


113,816 
113,943 
115,070 
114,783 
115,531 


116,163 
116,304 
116,986 
117,453 


118,377 
118,673R 
119 ,872R 
119,742 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency ~ 
Deposits of Residents (3) 


(M3) 


118,242 
119,613 


121,697 
121,505 
121 5983 
121,622 
123,462 


123,103 
i eB Be 
124,223 
125,638 


126,288R 
126,344R 
126,347R 
126,791 


. 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves — statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Aug. 1/79 


As at 


Aug. 1/79 


Iy2 ao 
5,488 
265 
247% 


Aug. 1/79 


265 
Dg ay 
5,402 


Aug. 1/79 
-53.5 


=~ 22I > 


Average* 
July16-31/79 July3-13/79 


J;073 5,869 

a eB 5,837 
56 Sz 
05% 03% 
673 285 


Average* 
Month of Month of 


July/79 June/79 
5,986 6,314 
Pee SLT 

608 997 
0s -947% 
As at 
July 25/79 July 18/79 
434 594 
5,454 5,693 
5,888 6,287 
4.9% 56 2 
As at 


July 25/79 July 18/79 


i3554 TOL Se 


e297 .4 -304.3 


Week Endin 


Aug. 1/79 July 25/79 July 18/79 
1.4 Ss Lo.) 
ac ED | 147.0 25at 2 
ZOkiss 264.4 515.0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


dollars were: demand deposits 19,180.0; 


The figures for July in millions of 
notice deposits 88, 382.2; 


statutory note 


holdings 1,341.1 and the minimum average deposit with the Bank of Canada 4,495.8. 


The figures for August in millions of dollars are: 


notice deposits 90,390. 9**; 


deposit with the Bank of Canada 4,529. 9%%. 


5.43; August is 5.41. 


demand deposits 19,360.4**; 
statutory note holdings 1,409.0** and the minimum average 
The required minimum ratio for July was 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5,0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 


in cash reserves. 
* Average of business days. 
** Revised. 


atta 
INTEREST RATES AND EXCHANGE RATES 


Week endin 
1. Money Market rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans Aug. 1/79 July 25/79 July 18/79 
High 12 12 1/4 12 1/4 
Low Le 9 3/4 9 
Close iz 11 3/4 12 1/4 
Average of closing rates 12.00 11.30 10.85 

Average Treasury Bill Rate at Tender Aug. 2/79 July 26/79 July 19/79 

91 day bills Leo 11.24 10.89 
182 day bills 11.28 11.24 10.84 

Government Bond Yields‘2) Aug. 1/79 July 25/79 July 18/79 
97, Feb. 1/80 11.24 11.01 10.72 
8 3/42 June 1/81 10.19 10.06 9.94 
9 1/4% Feb. 1/82 10.01 9.96 9.72 
8 3/4% May 15/83 10.23 10.10 9.93 
4 1/22 Sept. 1/83 9.45 9.27 9.19 

10Z June 1/84 10.13 10.01 9.91 
8 1/4% July 1/87 10.06 9.72 9.62 
5 1/42 May 1/90 9.60 9.47 9.42 
9 1/2% June 15/94 10.10 9.99 9.78 

10% Oct. 1/95 10.16 10.02 9.94 
9 1/4Z% May 15/97 wOsEs 10.03 9.94 
9% Oct. 15/99 10°35 10.05 9.98 
9.1/2Z Oct. 1/2001 10222 10.11 10.05 
91/22) Oets 1/2003 10.20 10.10 10.04 

10 1/4% Feb. 1/2004 10.28 10.19 10.12 


Government Bond Yield Averages (2) 


1 - 3 years 10.20 10.07 9.90 
3 - 5 years 10.03 9.92 9.82 
5 - 10 years 9.89 9.58 9.51 
Over 10 years 9.97 9.84 9.76 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Aug. 1/79 _ July 25/79 July 18/79 — 
Spot rates 
High yh ee 116.93 116.78 
Low 116.68 136.17 115.56 
Close Laon 116.90 116.64 
Noon average 116.97 116.46 116.10 
90-day forward spread (4) 
Close .O9P .O9P .04P 
Noon average mp 8.7 | .10P .O9P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979) and 11 3/4% (July 23, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was10.15% as of 
August 1, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


100 
95 
90 
85 
80 
75 


70 


65 
60 
95 
15 
10 

3 
15 

Required Cash and Secondary Reserves 

10 


Net Foreign Assets 





Canadian Loans, Non-government 
Securities and Mortgages’ 






"Free Canadian Liquid Assets“ 








— ee ae ee eee, , 









"Free Canadian Liquid Assets F 
As a Percentage of Canadian Dollar Major Assets 


O 
1976 1\977 1978 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 


1979 


Last date plotted: July 25 
2/8/7 


/79 


120 


115 


110 


105 


100 


95 


90 


85 


80 


75 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


0.2 5.2 


Government Bonds 













48 48 
4.4 4.4 
4.0 4.0 
6.4 
6.0 
5.6 
Treasury Bills 
5.2 -« 
4.8 6.4 
4.4 6.0 
40 Bank of Canada 5.6 
Notes and Deposits 
3.6 52 
4.8 4.8 
44 
Call Loans 16 
ee: 
8 
4 
8 
Day-to-day Loans 
o ; 4 
A {hw\\ LALA 
ni ee Wd AAT LAA ILA ARG: . 
1976 i977 1978 1I979 
Last date plotted: Aug. | 
2/8/79 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 














TOTAL CANADIAN LOANS! 78 GENERAL LOANS 75 
Yo ie 72 
"2 69 69 
69 66 66 
66 63 63 

a Pree 

Ye inca 
63 60 he 60 
Fei 
60 S96 oe coma Or 
-~ 
— 

amg 54 54 
54 5 5 | 

0 eas 
on 48 rit 48 

=e 
LES 
at 
48 45 phe 45 
, 
45 42 “a 3 
al ee erty ha ae Een oe Daal 
1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
18.0 RESIDENTIAL MORTGAGES® 180 24 MUNICIPAL 24 
Why'd 2.1 
16.4 1.8 
15.6 i.5 
14.8 1.2 
13.2 | 
124 GRAIN DEALERS 1.8 
11.6 Lo 
10.0 L2 
9.2 3 
8.4 6 
7.6 ; i 
SLA MA RC AL, Ban kU LA Sri Pi0 MEGA hd): 9 dt oak. Sa QD, hed 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. Last date plotted: July25 


2/8/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





60 35 

55 SS 30 30 
Non-personal Term and Notice Deposits 

SO Personal Savings Deposits 50 25 

45 45 20 

40 40 15 
Foreign Currency Deposits of Residents 

35 20 10 

30 Demand Deposits (Less Float) =<tS 5 
10 10 e) 10 


Government of Canada Deposits 


e) O O alle O 
1IS976 1I977 1978 i979 1976 1977 1978 1979 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 









130 
— 
40 40 _ 125 
35 pt Sh 120 120 
Currency and all 
Chequable Deposits!) 
(M1B) 
30 30 115 115 
2S 25 110 110 
Currency and all Chequable, 
Notice and Term Deposits'’’plus 
0 20 10S Foreign Currency Deposits 
of Residents (2) 
(M3) 

15 15 100 85 

95 80 
30 30 

90 75 
es Currency and erie ag Deposits 25 

M 

85 70 
20 20 

80 65 
15 15 

eal gto all is’ 
Chequable, Notice a 

bse pereenel nana Cepcalta 60 
10 10 (M2) 

55 — 55 

5 | 5 
50. 250 
0 0) O 
1976 i977 1978 1979 1976 1977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: July25 
2/8/79 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


mt 


54 


5| 


48 


45 


42 


39 


36 


rit 


WN. 


O 


24 


2l 


1976 


TOTAL OUTSTANDING 


General Public 





Chartered Banks 


CANADA SAVINGS BONDS 


i97?¢ 


Bank of Canada | 


9 
Ee 
iis ne PREETI he 


1978 


i979 


66 


63 


60 


o7 


54 


5| 


42 


39 


36 


33 


l2 


24 


Ql 


BONDS EXCLUDING C.S.B. 


General Public 


Bank of Canada 


Chartered Banks 





2 
> 
Govt. Accts. 
Pe ior iL A es LE 
Poo 
TREASURY BILLS 

15 
12 

9 


General Public 


Chartered Banks 


1976 \I9S77 1978 


Last date plotted: Aug. | 





33 


30 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


182 Day Bills 


GOVERNMENT BOND YIELD AVERAGES 


3-5 Years 


i 


5-10 Years 


‘maa ie’ < eas a | 


Over IO Years 


1976 1977 


| Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages 
Gre not weighted and include extendible issues. 






91 Day Bills 








1978 1979 


Last date plotted: Aug. | 
2/8/79 


ee ee ee ee — ee 





Government 








4 Publications 
a = August 9, 1979 
Gc Heol ietlen before Bank of Canada 
. yi. "ttewm time : 
ENTE (1) 
WEEKLY FINANCIAL STATISTICS 
, As at Increase since 
BANK OF CANADA Aug. 8/79 Aug. 1/79 Aug, 9/78 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 4,090.4 -301.9 219-6 
Other - 3 years and under 4,051.7 at ae; 261.4 
- Over 3 years er Tis (opeE 386.8 
Total 13,099.1 -309.1 1,867.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) C7 3e 2) (~L4a1 07 (-142.4) 
Bankers' acceptances ved -17.5 -9.4 
(Amount of foregoing held under 
Purchase and Resale Agreements) G5.) (-17.5) (=9;54) 
Advances to chartered and savings banks - rr = 
Foreign currency assets 1,027.9 gale ge -74.6 
Investment in the Industrial Development 
Bank 393.8 - -171.7 
All other assets D30% 2 -131.4 -78.1 
Total assets 15,064, 1 62.4 1,333.9 
Liabilities 
Notes in circulation 9,601 xf 108.0 851.4 
Canadian dollar deposits: 
Government of Canada 3.4 4.0 
Chartered banks Zi) eid 
Other = el -26.2 
Foreign currency liabilities 29.7 fia 
All other liabilities —97.2 S19 
Total liabilities 62.4 i oe 
GOVERNMENT OF CANADA 
/SECURITIES OUTSTANDING (par value) 
Treasury bills i ,235 75 1,850 
Canada Savings Bonds 18, 739 -41 Ls LO 
All other direct and guaranteed securities 32, 358 -# 7,445 
Total ae De fe 34# 10, 398 
Held by: 
Bank of Canada - Treasury bills 4,1/9 —0U 1, zoe 
Other securities 9,086 -] 682 
Chartered banks - Treasury bills 5,894 270 645 
Other securities 3,863 -424# -747 
Govt. accounts - Treasury bills 308 59 77 
Other securities 753 -i -145 
General public - Canada Savings Bonds 18.439 -41 19a02 
(residual) Treasury bills 3,854 46 -123 
Other securities 18,655 49} 7,656 
Total 655332 344 10, 398 


GOVERNMENT OF CANADA BALANCES ‘7? 3,040 295 eee 
in A hit hl i —— 
(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Increase since 


July 25/79 Aug. 2/78 


(Millions of dollars) 


Prelim. 
CHARTERED BANKS Aug. 8/79 Aug. 1/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,591 4,569 
Bank of Canada notes 1,397* 1,315 
Day-to-day loans 232 89 
Treasury bills 5,894 5,624 
Other Government securities 
- 3 years and under 3,923 2,137 
- Over 3 years (1) 1,829 
Special call loans (1) 614% 630 
Other call and short loans 464% 686 
Sub-total ERTS 16,878 
Less Liquid Canadian Assets 
Loans to provinces 179 
Loans to municipalities 1,665 
Loans to grain dealers 1,361 
Canada Savings Bond loans 176 
Loans to instalment finance 
companies 440 
General loans 73,688 
Mortgages insured under the N.H.A. 9,724 
Other residential mortgages 7,189 
Provincial securities 361 
Municipal securities 401 
Corporate securities 7,787 
Sub-total 102,993 
Total Canadian Dollar Major Assets 119,871 
Net Foreign Currency Assets -4,274 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 551 501 
(included in less liquid 
Canadian assets) 
Chartered bank (dat citeents “4? 525 526 
(not included in total Canadian 
dollar major assets) 
Total 1,076 1,027 





50 521 
-148 154 
=J 72 
=74 554 
-2 -124 
28 ~677 
“397 198 
49 223 . 
-225 921 
85 -70 
~66# 229 
-18 258 
-13# 35 
20# 14 & 
311# 12,854 
39 ; 
95 
-14 
4 
-87 
357# 
131# 
182# 
ah? 
22 
-20 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated 


Prelim. Increase since 
Aug. 8/79 Aug. 1/79 July 25/79 Aug, 2/78 — 





| (Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 58,455 495# 9,755 
Chequable i 7,303) (129) # ( -114) 
Non-chequable (26,708) (230) # (3,255) 
Fixed-term (24,444) (137) # (6,614) 

Non-personal term and notice deposits 33,707 197} 8,521 
Chequable C Sols (-40) C93) 
Non-chequable tree Figs bac ( -9)# ('?s.42) 
Bearer term notes foley Dae BA (-42) (3,293) 
Other fixed-term (24,153) (288) # (5,094) 

Demand deposits (less private float) () 15,118 7374 1394 
Sub-total 107,339 1,429# 19,67 

Government of Canada deposits ()) 3,U29 YL [RS 684 “12293 
Total deposits (less private float) 110,076 745# 18,178 

Estimated private float (1) 1,426 -176# -142 
Gross Canadian dollar deposits 111,501 570# 18,036 
(Estimated total float) 1,902) ( 98)# ( 244) 

Monetary Aggregates 

Currency outside banks Oy LI4 1 BZ 133 

Currency and demand deposita” (M1) 24,292 888}! ee We a 
Currency and all chequable deposteus™ (M1B) 32,096 977# 2,105 

Currency and all chequable, notice and 
personal term deposits - (M2) 84,631 £335 12,017 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 128, 368 1,582# 22, 368 

_ Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 1. 835 uf 1,964 
- Swapped (1,969) ( 2.160) ( 80) (713823) 
- Other ( 9,695) (-79) (1,642) 
- Loans 6,903 185 L653 
2. Bankers' acceptances outstanding 2,281 32 829 
ga Debentures issued and outstanding 2,061 76 535 


Q) Estimated total float adjusted to exclude float relating to Government of Canada and 

j Bank of Canada transactions. 

—Q) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

excluding Government of Canada deposits. 

13) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


Total Canadian Dollar Loans 
Major Assets To al General 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted t 
B499 Bl6l B420 B1605 B425 B1606 21401 81607 31408 Bl 
1978 
June 97,358 97,367 61,886 61,739 58,758 58,601 33,555 33,386 20,513 20,315 
July 99,167 98,884 63,442 62,793 60,247 59,519 34,145 33,782 20,787 20,560 
Aug. 100,048 100,140 63,892 63,540 60,772 60,158 34,227 34,137 21,033 20,837 
Sept . 101,423 101,743 64,194 64,185 61,066 60,684 34,339 34,297 21,287 21,125 
Oct 102, 754 103,188 65,179 65,367 61,966 61,728 34,774 34,930 21,608 21,351 
Nov. 104,514 104,632 64,890 65,267 61,689 61,639 M116 34,252 21,449 21,453 
Dec. 106,251 106,071 64,894 65,601 61,734 61,997 4,441 35,044 21,621 21,689 
1979 
Jan. 107, 746 107,936 66,249 67,096 62,884 63,817 35,359 35,842 21,698 21,954 
Feb. 109, 209 109,513 67,442 67,730 63,730 64,515 36,400 36,456 21,787 22,108 
Mar. 110, 789 110,512 69,184 68,840 65,552 65,983 38,009 37,692 22,131 22,506 
Apr. 112,213 111,891 70,428 69,985 66,939 66,969 38, 309R 38 ,483R 22,631R 22,747R 
May 114,634 114,363 72,422 72,061 68,829 68,829 39, 841k 39, 758R 23,294R 23,298R 
June 116,727R 116, 735R 74, 333R 74, 166R 70,711R 70,524 41,109 40,899 23,826 23,599 
July 119,166 118,837 76,428 75,654 72,799 71,922 * * * * 
Monetar regates 
Currency and all Chequable 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (M1B) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1978 
June 8,072 8,090 21,458 21,372 29,298 29,063 70,848 70,614 103, 262 102,461 
July 8,307 8,155 21,965 21,636 29,737 29,325 71,996 71,267 104,749 103,673 
Aug. 8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105,236 
Sept. 8,369 8,328 22,358 22,124 30,079 29,733 73,667 72,847 108, 567 107,030 
Oct. 8,407 8, 382 22,584 22,487 30,339 30,135 74,447 73,796 109,201 108,140 
Nov. 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec. 8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 113,251 
1979 
Jan. 8,490 8,504 22,223 22,170 29,895 30,039 76,401 77,121 113,957 116,273 
Feb. 8,384 8,608 21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
Mar. 8, 365 8,622 21,395 22,102 28,782 29,623 77,012 78,083 115,778 117,121 
Apr 8,493 8,666 21,925 22,505 29,479 30,001 78,628 79,245 118,395 118,315 
May 8,688 8, 766 22,579 22,993 30, 398 30,827 80,424 80,791 122,054 121,513 
June 8, 844R 8,858R 23,4C03R 23, 343R 31,158R 30,898R 82, 000R 81,722R 124,169 123,181 
July 9,101 8,927 23,783 23,467 31,659 31,227 83,519 82,683 126,441 125,158 


= Sa = 


BANK SELECTED MONTHLY STA’ 
(Average of Wednesdays - Millions of Dollars) 


Not available 

















Revised 
Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
As at month-end. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits, Private float excludes 
float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 
CHARTERED BANK ASSETS MONETARY AGGREGATES 
Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars : Billions of Dollars 
Ratio Scale Ratio Scale 140 
120 Currency and all Chequable, 120 
ra Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents 
100 Canadian Dollar Major Assets i00. «(100 (M3) 100 
80 80 80 80 
Total Canadian Loans ' 
60 60 60 60 
Currency and all Chequable, Notice 
and Personal Term Deposits 
50 General Loans 50 50 paige mga 
| 40 
40 40 
Currency and all Chequable Deposits> 
Business Loans!) 30 (M18) 30 
30 | 
25 25 
25 
30 
20 Unsecured Personal Loans'?) 
25 Currency and Demand Deposits 3] 25 
(M1 
15 20 20 





ntl! 


i976 1977 1978 1979 1976 1977 1978 1979 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: June 
(3) Deposits (less private float) ot chartered panks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canade and Bank of Canada transactions 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 


a 


Last month plotted: July 
9/8/79 








Earning 
Liquid 


Assets 


SS NE 


11,028 
10,752 
11,250 
11,393 
11,432 


11,431 
3 $305 
V,.456 
ih, E52 


ML, 253 
SEsu7S 
VES 5.64 
Ua ea 


10,994 


Currency 
Outside 
Banks 


8,437 


8.703 
8,670 
8,649 
8,650 
8, 766 


8,869 
8,794 
8,790 
6,923 


eae oe 4 
9,130 
9,081R 
9,025 


9,174 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
____AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


"Free" 
Liquid 


Assets 


6,254 


5,748 
5,682 
6,193 
6,373 
6,329 


6,074 

6,122R 
6, DISK 
5,920R 


A046 
5,887 
6,290R 
5,888 


5, 401 


Currency 
and Demand 
Deposits (2 


General 


_Loans _ 


67,423 


68,435 
68,499 
68,944 
68,848 
69,418 


70,129R 
70,261R 
70,975R 
71,479R 


Taye ok 
72,467R 
73,098R 
I343/7e 


73, 688 


Currency 
and all 
Chequable 
Deposits 2 


Total 


Loans (1) 


70,828 


71,946 
72,098 
72,692 
Jaya0e 
73,012 


73,894R 
73, 99iR 
74,486R 
74,961R 


75,828R 
76,114R 
76, 750R 
77,022R 


his 305 


Currency and 
all Chequable 
Notice and 
Personal Term 
Deposits (2) 


Total 
Major 


Assets 


112,803 


113,816 
115,972 
115,070 
114,783 
Lis aoe 


116,163 
116, 304 
116,986 
1i7/453 


L1L83377 
118,673 
119,874R 
EAs. 139 


LIQos 1. 


Monetary Aggregates 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents (3) 


(M1) 


2a,023 


225979 
22 {358 
22,696R 
2b To 7K. 
23,066 


e253 750 
ae ae a ed 
£3,305 
24,018R 


235709R 
24,030R 
PISS SLE 
23,404R 


24,202 


(M1B) 


29453) 


31,114 
30,115 
30,431 
29,486 
30,846 


BU 5425 
30, 988 
31,084R 
31,784R 


31,882R 
31, 866R 
31, 766R 
SL ALOR 


32,096 


(M2) 


78,965 


80,899 
80,024 
80,449 
79,636 
Si .112 


81,408 
81,755R 


82,021R 


82, 818R 


83,453R 
83,570R 
83, 797K 
83, 296R 


84,631 


(M3) 


119, 613 


121,697 
121,505 
121,983 
121,622 
123,462 


123,103 
123,711 
124,224R 
125,638 


126,288 
126, 344 
126,347 
126, 786R 


128, 368 


ae ES a ee ee ee ee ee etre? a o>? 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


Private float excludes float relating to Government of Canada 


E Pr 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 

Cash Reserves!) Aug. 8/79 Aug.1-8/79 July16-31/79 
Cash reserves - statutory basis 6,000 5,990 5,893 
Required minimum 5,937 5,937 seas 
Excess 63 ae 56 
Excess as a ratio of statutory deposits -06% -054% -05% 
Cumulative excess at end of period 315 673 

Average* 
As at ae Se 

Secondary Reserves (2) Aug. 8/79 Aug.1-8/79 July/79 
Secondary reserves - statutory basis 6,189 5,983 5,986 
Required minimum 5,489 5,489 5,378 
Excess 700 494 608 
Excess as a ratio of statutory deposits 647% 45% 56% 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Aug. 8/79 Aug. 1/79 July 25/79 
Excess secondary reserves 700 265 434 
Other Canadian liquid assets 4,989 5,186 5,454 
Total 5,689 5 4oL 5,888 
Total as a ratio of Canadian dollar 
major assets i. we 4.5% 4.9% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Aug. 8/79 Aug. 1 July 25/79 
Net float +31.6 -53.5 +153.4 | 
y f 
Securities held under resale agreements -78.4 -22163 -259.4 : 





iL 
Net amount of other uncompleted ; 
securities transactions with dealers i 
and banks in Canada oe ~ _ 
} 


4. Central Bank Credit Outstanding Week Ending 


Aug. 8/79 Aug. 1/79 July 25/79 ~~ 
Advances to chartered and savings banks ; 


Average for week* - 1.4 - 


Purchase and Resale Agreements 
Average for week* 78.9 a2 «lh 147.0 
Maximum during week 247.6 281 wd 264.4 





(1) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for August in millions 
of dollars are: demand deposits 19,324.0**; notice deposits 90,463.1**; statutory 
note holdings 1,409.5** and the minimum average deposit with the Bank of Canada 
4,527.9**. The required minimum ratio for August is 5.41. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 19/77. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 

Revised. 


a 
INTEREST RATES AND EXCHANGE RATES 


Week endin 
1. Money Market Rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans Aug. 8/79 Aug. 1/79 July 25/79 
High iin 12 12 1/4 
Low 1 1/4 i2 9 3/4 
Close i he a 12 11 3/4 
Average of closing rates 1D. 12.00 hige 

Average Treasury Bill Rate at Tender Aug. 9/79 Aug. 2/79 July 26/79 

91 day bills 11.24 S423 11.24 
182 day bills 11,32 11.28 11.24 

Government Bond Yields(2) Aug. 8/79 Aug. 1/79 July 25/79 
97, Feb. 1/80 1 OR of 11024 11 03 
8 3/4Z% June 1/81 TOs 32 10,19 10.06 
9 1/4Z% Feb. 1/82 10.43 10.01 9.96 
Se 3/42 May 15/83 10.19 TOe2 3 10.10 
4 1/2% Sept. 1/83 9.35 9.35 9.27 

102% June 1/84 ye fe Pooks 10.01 
BS 1/47. Jaly 1/87 10.07 10.06 ae is 
5 1/4% May 1/90 9.55 9.60 9.47 
9 1/2% June 15/94 10.08 10.10 9.99 

10Z Oct. 1/95 10.14 10.16 10.02 
9 1/4% May 15/97 ee 10.17 10.08 
9% Oct. 15/99 Ost? LOTeS 10.05 
Oo 1/22 ,Oct. 1/2001 10.18 LO Lvs 
9 1/27 Oct. 1/2003 10.17 Lo.20 10520 

10 1/4Z% Feb. 1/2004 Ag fe 10.28 10.19 


Government Bond Yield Averages (2) 


1 - 3 years 10.28 10.20 10.07 
3 - 5 years 10.05 10.03 9.92 
5 - 10 years eee 9.89 9.58 
Over 10 years 9.94 9.97 9.84 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Aug. 8/79 Aug. 1/79 July 25/79 
Spot rates 
High LL7 65 i Fel bee 3 116.93 
Low 116.94 116.68 116.17 
Close 116.95 117.39 116.90 
Noon average Lf ss 116.97 116.46 





90-day forward spread (4) 
Close ey .O9P ~O9P 


Noon average .16P Pal bat . LOP 


a ree en 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
. 8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) ; 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979) and 11 3/4% (July 23, 1979). 
_ (2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 10.24% as of 
August 8, 1979. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





Canadian Dollar Major Assets 


100 


95 


90 


85 


80 


TS 


70 


Canadian Loans, Non-government 
Securities and Mortgages! 


65 


60 


55 





10 "Eree' Canadian Liquid Assets 


Required Cash and Secondary Reserves* 











0 : Net Foreign Assets 


"Free Canadian Liquid Assets ° 


10 As a Percentage of Canadian Dollar Major Assets 





0 
1976 1977 1978 i979 
1. Excludes day-to-day and call loans. 


2. See footnotes on page 5 Last date aie Vo 


120 


115 


110 


105 


100 


95 


90 


85 


80 


75 


————— oe  t—t— lll eee 


= ed 


4.8 


44 


4.0 


5.2 


4.8 
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1976 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 






Treasury Bills 





Bank of Canada 
Notes and Deposits 


Call Loans 


Day-to-day Loans 


WAN Mh Cyl Wwe ol MWh 


977 1978 I979 


Last date plotted: Aug. 8 


3/6/12 


5.6 


3.2 


6.4 


6.0 


5.6 


5.2 


4.8 


44 


0 


] 


18.0 


17.2 


16.4 


15.6 


14.8 


13.2 


12.4 


10.0 


e. 


9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 78 





75S 


{2 


69 


66 


63 


60 


57 


54 


5| 


48 


45 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 


10.8 


10.0 


9.2 


8.4 


= 
age OP oe 
—— 


7.6 
ee wel Se ee ea ee ek ee ee 


Mortgages insured under the National Housing Act and 
other residential mortgages. 


GENERAL LOANS 


75 

te 72 
69 69 
66 66 
63 63 

SE Not 
An~~ 
60 il 60 
oT 2 i 
54 54 
5 3 
48 , 48 
ae 

45 45 
42 42 
24 MUNICIPAL 24 





GRAIN DEALERS 





Last date plotted: Aug. | 
9/8/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


60 

55 55 30 

Non-personal Term and Notice Deposit: 
SO Personal Savings Deposits 50 
45 45 
40 40 

Foreign Currency Deposits of Residents 
35 20 
30 Demand Deposits (Less Float) 15 
10 10 

Government of Canada Deposits 

= o 








1976 lI977 1978 1979 1976 \IS77 1978 1979 
Wednesdays - Billions of Dollars 
40 40 
33 120 
Currency and all a 
Chequable Deposits!" 
(M1B) 
30 30 115 
25 25 ‘I10 
Currency and all Chequable, 
Notice and Term Deposits'’’plus 
ec 20 105 earenn dienyl 
of Residents (2) 
(M3) 
15 15 100 
95 
30 30 
90 
25 Currency and thee Deposits 25 
85 
20 20 
80 
15 15 
Currency and all 
75 Chequable, Notice and 
Personal Term Deposits 
10 10 (M2) 
5S— 
5 5 
50. 
0 O ou 
1976 \I977 1978 1979 1976 1977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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70 


65 
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55 


50 


Last date plotted: Aug | 
9/8/79 


i 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 

66 a 

63 30 

o7 
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General Public \2 
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ited { 

—i 12 

Bank of Canada yer 9 
General Public 6 | 
Chartered Banks | 
a | 
+ 2 
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ase, ~ aed m 
oid ti titi) 


Chartered Banks 
TREASURY BILLS 


15 
iS 15 l2 
12 Bank of Canada 2 9 
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2 ; 9 General Public 


ae 0 
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Chartered Banks 
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24 CANADA SAVINGS BONDS 24 
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Last date plotted: Aug.8 
9/8/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 








182 Day Bills 


9| Day Bills 





GOVERNMENT BOND YIELD AVERAGES® 


1-3 Years 


9 3-5 Years 


5-10 Years 


Over IO Years 


8 im 4 oe 
1976 1977 1978 1979 


1. Weekly tender rate on Thursday date. 
2. Based on Wednesday closing mid-market prices. Averages 
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Gre not weighted and include extendible issues. Last date plotted: Aug. 8 


2/8/72 





om WA ne 
He Viera ae 
a 


- 


7 i J +" 7 ; Iniarws Bas 
: att } y » — Se a my. 





4 
—— ‘ 
f a alientie . ft 
: / | | | ieee > | ae 
| } 
‘ ‘eet oe 6 i ' } a 
a ? - tn a 
* go «he ° 
oF om .« 4 rs 
' 
S i-w , 
ms 14 pap A Ae 
} 
cif + 
» es 
a 


2% ‘ha . 
at ne ae eee ere 
7... ) er . 
hom —=os § 
oJ J * Ae lh shdstiaticl 
® ae i 
fad, C4T2Q ms Aap 
ewe 





Government 













Publications 
a 
/@ttewa time id 
- WEEKLY FINANCIAL statistics ‘)) 
j. 
} eg RA * 
y \ ap at Increase since 
7 Vv ; 
BANK OF CANADA 4 wg y Avge 15/79 Aug. 8/79 Aug. 16/78 
oe Aug 64 i3lo 
‘ ; (Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 4,088,7 -1.7 877.3 
Other - 3 years and under 4,038.8 “12.9 218.5 
- Over 3 years hy sua 345.9 568.1 
Total 3,430.4 331.3 1,663.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (101.8) (28.6) (-98.4) 
Bankers' acceptances ao -1.6 -29.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (345) (-1.6) (-29.9) 
Advances to chartered and savings banks 3 = = 
Foreign currency assets 168.7 -859.3 -473.8 
Investment in the Industrial Development 
Bank 393.8 - -171.7 
All other assets Ped ek 586.8 254.6 
Total assets 155421.4 a ts 
Liabilities 
Notes in circulation 9,640.7 -41.0 85S A 
Canadian dollar deposits: 
Government of Canada 62.1 50,9 5200 
Chartered banks 4 S68. 1 -22.8 478.9 
Other 13.3 -5.6 -30.4 
Foreign currency liabilities 83.9 ~28.1 -7.0 
All other liabilities 688.4 103.9 -109.0 
Total liabilities i oes WA Ug ee pe i iy: aa 
| GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 14,260 25 1,835 
Canada Savings Bonds 18,674 -65 1,062 
All other direct and guaranteed securities 33,358 1,000 7,696 
Total 66,292 960 10,593 
Held by: 
Bank of Canada - Treasury bills 4,175 -4 905 
Other securities 9,420 334 822 
Chartered banks - Treasury bills 5,978 85# 718 
Other securities 3,899 34H -839 
Govt. accounts - Treasury bills 288 ~20 88 
Other securities 760 -# -152 
General public - Canada Savings Bonds 18,674 ~65 1,062 
(residual) Treasury bills 3,819 -—36# 725 
Other securities 19,279 633# 7,865 
Total 66,292 960 10,593 
GOVERNMENT OF CANADA BALANCES ‘2? 2,780 -260 -1,607 


ame nr ee nn nc se emmaatien inant Seeman 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liguid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 


- 3 years and under 
- Over 3 years (1) 
Special call loans 
Other call and short loans 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance 


companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


4,568 

1,423% 
327 

5,978 


3,229 


513* 
591* 


17, 359% 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 
Short-term paper 
(included in less liquid 


Canadian assets) 


Chartered bank instruments 


(not included in total Canadian 


dollar major assets) 


Total 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 


597 


as 


inks 






Increase 
Aug. 8/79 Au 1/79 


(Millions of dollars) 


4,591 22 
1,420 129# 
232 143 
5,893 269 
2,125 -15# 
1,801 ~274# 
614 -16 
454 -232 
17,129 2744 
152 ~294 
1,617 -42# 
1,376 -8i 
164 -13 
478 364 
73,571 -197# 
9,762 37# 
7,276 854 
360 “4 
401 -19 
7,848 61 
103,004 -71# 
120,134 202# 
~4,247 2H 
562 61 
533 7 


1,094 67 


13,1356 


1,643 
1,976 


-54 
-34 
2,438 
19,535 
20,325 


-1,802 


256 


334 


590 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 





















ee 
Prelim. Increase since 
HARTERED BANKS Aug. 15/79 Aug. 8/79 Aug, 1/79 Aug. 9/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 58,791 187 # 10,098 
Se ake Je (7,229) ( -96)# 1 ee) 
H cc. ee (26,851) ( 101)# ( 3,387) 
Fixed-term (24,710) ( 182)# ( 6,762) 
Non-personal term and notice deposits 33,590 -180# 8.233 
Chequable ( 585) ( 82)# ( 174) 
Non-chequable Gb, 384) ( 5)# ( 68) 
| Bearer term notes cor, 330) (-392)# ( 2,932) 
Other fixed-term (24,285) ( 125)# ( 5,059) 
Demand deposits (less private float) (1) 14,741 -—310}# 894 
Sub-total 7 Liz -303# 19,224 
Government of Canada deposits | (1) 2.718 3.029 292 = 
_ Total deposits (less private float) 110,151 -11# 17 756 
_ Estimated private float 1 Lie -454# , -3 
Gross Canadian dollar deposits Lid 329 -465# 17,754 
(Estimated total float) ( 1,484) (-623)# -35) 
iy 
Monetary Aggregates 
Currency outside banks 9.1 7g -21# 797 
| Currency and demand eee (M1) 23,918 -331# 1,691 
Currency and all chequable pond wont (M1B) ALTE33 —344} 1,813 
_ Currency and all chequable, notice and 
| personal term deposits (M2) 84,678 —56# 12,029 
_ Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
| deposits of residents booked at chartered 
| banks in Canada (M3) 128,000 -476i 21,966 
Supplementary Information 
-l. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
| - Deposits - Total (4) 1 sOk -153# 1,945 
| - Swapped (2,012) (24859) (-201) ( 313) 
\" - Other C9, 743) ( 48)# tl 6229 
- Loans 6,872 —32# AB fe bs 
2. Bankers' acceptances outstanding 2,278 —5i# 830 
Debentures issued and outstanding 2,C61 - 535 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





MONTHLY STATI 
(Average of Wddnesdays - Millions of Dollars) 


Total Canadian Dollar in Canadian 
See) Sees am § § ese s 
seasonally seasonally seasonally seasonally 


unad fusted ted unadjusted adjusted unadjueted scissted unadjusted adjusted onadluaced adjusted 
B499 B161 BS B1605 B425 B1606 B1is01 B1607 BL B1608 
1978 
June 97,358 97,367 61,886 61,739 58,758 58,601 33,555 33,386 20,513 20,315 
July 99,167 98,884 63,442 62,793 60,247 59,519 4,145 33,782 20,787 20,560 
Aug. 100,048 100,140 63,892 63,540 60,772 60,158 44,227 34,137 21,033 20,837 
Sept. 101,423 101,743 64,194 64,185 61,066 60,684 34,329 4,297 21,287 21,125 
Oct. 102, 754 103,188 65,179 65,367 61,966 61,728 34,774 34,930 21,608 21,351 
Nov. 104,514 104,632 64,890 65,267 61,689 61,639 34,116 34,252 21,449 21,453 
Dec. 106,251 106,071 64,894 65,601 61,734 61,997 M441 35,044 21,621 21,689 
1979 
Jan. 107, 746 107,936 66,249 67,096 62,884 63,817 35,359 35,842 21,698 21,954 
Feb. 109, 209 109,513 67,442 67,730 63,730 64,515 36,400 36,456 21,787 22,108 
Mar. 110, 789 110,512 69,184 68,840 65,552 65,983 38,009 37,692 22,131 22,506 
Apr. 112,213 111,891 70,428 69,985 66,939 66,969 38,813R 38,487R 22,631 22,747 
May 114,634 114, 363 72,422 72,061 68,829 68,829 39 ,850R 39, 766R 23,294 23,298 
June 116,727 116,735 74,333 74,166 70,711 70,524 41,012R 40,802R 23,922R 23,694R 
July 119,166 118,837 76,428 75,654 72,799 71,922 * * * * 
Moneta regates 
Currency and all Chequable 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (M18) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1978 
June 8,072 8,090 21,458 21,372 29,298 29,063 70,848 70,614 103, 262 102,461 
July 8,307 8,155 21,968 21,636 29,737 29,325 71,996 71,267 104,749 103,673 
Aug. 8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105, 236 
Sept. 8,369 8,328 22,358 22,124 30,079 29,733 73,667 72,847 108,567 107,030 
Oct. 8,407 8, 382 22,584 22,487 30,339 30,135 74,447 73,796 109, 201 108,140 
Nov. 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec. 8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 113,251 
1979 
Jan. 8,490 8,504 22,223 22,170 29,895 30,039 76,401 77,121 113,957 116,273 
Feb. 8,384 8,608 21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
Mar. 8,365 8,622 21,395 22,102 28,782 29,613 77,012 78,083 115,778 117,121 
Apr. 8,493 8,666 21,925 22,505 29,479 30,001 78,628 79,245 118,395 118,315 
May 8,688 8,766 22,579 22,993 30,398 30,827 80,424 80,791 122,054 121,513 
June 8,844 8,858 23,403 23,345 31,158 30,898 82,000 81,722 124,169 123,181 
July 9,101 8,927 23,783 23,467 31,659 31,227 83,519 82,683 126,441 125,158 


* Not available 

R_ Revised 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. 


(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 


float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS ; MONETARY AGGREGATES 
Seasonally Adjusted-- Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
120 Currency and all Chequable, 


Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents * 










100 Canadian Dollar Major Assets 100 «6100 (M3) 
80 80 80 

Total Canadian Loans 
60 60 60 


Currency and all Chequable, Notice 


and Personal Term Deposits 


50 50 50 (m2) 


General Loans 


40 40 


Currency ane all Chequable Deposits? 


Business Loans‘) (M1B) 







30 


30 30 
25 
25 25 
20 Unsecured Personal Loans'?) 20 
2s Currency and Demand Deposits ® 
(M1) 
15 15 20 





nth 


IS76 1977 1978 1979 1976 1977 1978 1979 
(1) Tote! loans do not include day-to-day loans, cali loans,mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: June 
(3) Deposits (less private float) at chartered oanks denominated in Canadian dolicrs, excluding Government of Canado deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 
Last month plotted: July 
15/8/79 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
.o19 
_ May 2 11,028 5,748 68,435 71,946 113,816 
7 10, 7/32 5,682 68,499 42,098 LL pote 
16 11,250 6,193 68,944 72,692 115,070 
23 12,393 6,373 68,848 72, 30n 114,783 
30 11,432 6,529 69,418 73,012 Lig y toe 
June 6 11.431 6,074 70,129 73,894 ile, Les 
13 Legos 65122 70,261 pb AL be 116,304 
zy 11,456 6,195 70,975 74,486 116,986 
a clas 5920 71,479 74,961 TA7,%02 
July 4 11,283 5,892 T2253 75,828 118,377 
1 Lies oP = 4 72,467 76,114 118,673 
18 11,564 6,290 73,098 76,750 119,874 
25 HF es as 5,889R 13 Se 77,018R 119,736R 
Aug. 1. 10,995R 54 e 9K 73,768R 77,433R 119 9328 
8 Lliviis 5g 703 Jayot 77,194 120,134 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1979 
May 2 oy 05 22,979 SL,414 80,899 121,697 
9 8,670 22,900 30 gL 80,024 1215009 
16 8,649 22,696 30,431 80,449 141,983 
23 8,650 vs ae | 29,486 79,030 1216622 
30 8,766 23,066 30, 846 81,112 123,462 
June 6 8,869 22,990 30,,/ie 81,408 123,403 
13 8,794 23,07 1 30,988 BL,7 59 123,711 
20 8,790 235305 31,084 82,021 124,224 
27 85923 24,018 31,784 82,818 125,638 
July 4 9,172 23,769 31,882 83,453 126,288 
Lt 9, 230 24,030 31,866 83,570 126,344 
18 9,081 Say DOL 31, 766 $3,757 126,347 
| 25 9,022R 23,402R 31,115R 83,292R 126,783R 
Aug. 1 9,198R 24,249R 32,077R 84,734R 128,476R 
8 Pee Se Bae Ss oa 84,678 128 ,000 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 








a ae 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Aug. 15/79 Aug. 1-15/79 July 16-31/79 
Cash reserves - statutory basis 5,978 35993 5,893 
Required minimum 5,937 5,937 5,838 
Excess 40 56 56 
Excess as a ratio of statutory deposits -04% -05% -05% 
Cumulative excess at end of period 616 673 


Average* 
As at Month of 





Secondary Reserves?) Aug, 15/79 Aug. 1-15/79 _July/79 
Secondary reserves - statutory basis 6,345 6,140 5,986 
Required minimum 5,489 5,489 5,378 
Excess 856 651 608 
Excess as a ratio of statutory deposits . 18% 59% 56% 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Aug, 15/79 Aug. 8/79 Aug. 1/79 
Excess secondary reserves 856 699 265 
Other Canadian liquid assets 9,077 5,004 5,164 
Total FB i 5,702 5,429 


Total as a ratio of Canadian dollar ‘ _ 
major assets Neds 4.72 4.5% 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Aug. 15/79 Aug. 8/79 Aug. 1/79 
Net float -474.1 +31.6 -53.5 
Securities held under resale agreements -105.2 -78.4 ~227.3 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada “ = 3 


4. Central Bank Credit Outstanding Week Endin 
Aug. 15/79 Aug. 8/79 Aug. 1/79 


Advances to chartered and savings banks 
Average for week* ~ - 1.4 


Purchase and Resale Agreements 
Average for week* 61.7 78.9 252.1 
Maximum during week 107.8 247.6 281.3 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for August in millions 
of dollars are: demand deposits 19,324.0; notice deposits 90,463.1; statutory 
note holdings 1,409.5 and the minimum average deposit with the Bank of Canada 
4,527.9. The required minimum ratio for August is 5.41. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 

included in cash reserves. 

Average of business days. 





s-5°2 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates‘) and Government 


of Canada Security Yields 





Day-to-Day Loans Aug. 15/79 Aug. 8/79 Aug. 1/79 
High 11 1/2 12 1/2 12 
Low 9 3/4 10 1/4 12 
Close 13 1/2 ys Sik iZ 
Average of closing rates 1 ih Be ke 11.50 12.00 
Average Treasury Bill Rate at Tender Aug. 16/79 Aug. 9/79 Aug. 2/79 
91 day bills pO la P1246 thee 
182 day bills Lisa 232 iLs2e 
Government Bond Yields (2) Aug. 15/79 Aug. 8/79 Aug. 1/79 
; Ne a NE th A Ele td Ene Pranls Hl S pata AE 2 Dae int. ld «a 
97, Feb. 1/80 11.44 ae ge i324 
8 3/4% June 1/81 10,46 10,32 10.19 
9 1/4Z% Feb. 1/82 1052 7 L043 10.01 
8 3/42 May 15/83 10.26 40,19 10.23 
im ifzn. Sent. 1/83 9.44 9.35 9.35 
102% June 1/84 20.18 10.11 L213 
8 1/4% July 1/87 10.07 10.07 10.06 
5 1/4% May 1/90 9.56 9755 9.60 
9 1/2% June 15/94 hepsi 10.08 10.10 
10% Oct. 1/95 10.16 10.14 10.16 
91/4% May 15/97 10.17 10.14 10.17 
9% Oct. 15/99 10.17 10.12 10.13 
| 9 1/227 Oct. 1/2001 10.21 10.18 10.22 
2 1/28 Oct. 1/2003 10321 OL? 10.20 
10 1/4% Feb. 1/2004 10.28 25 10:28 


Government Bond Yield Averages (2) 


1 - 3 years 10:41 10.27# 10.20 
3 - 5 years 10,42 10.05 10.03 
5 - 10 years 9.89 Ae 9.89 
Over 10 years 9,95 9.94 9.97 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Aue 15/79) Aug. 8/79 Aug. 1/79 
| Spot rates 
| High 117,42 117.63 ALJ Roe 
| Low 116.90 116.94 116.68 
Close i RY ae 116.95 13799 
) Noon average a BY Be fe 117.39 116.97 
90-day forward spread (4) 
Close .O4P . 10P .O9P 
Noon average ay ca0F spb} 


Sa mer ee eae 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 

8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) ; 
10 3/4% (November 6, 1978); 11 1/4Z% (January 4, 1979) and 11 3/4% (July 23, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 10,39% as of 

August 15/79. 

(3) Rates prevailing on the interbank market in Canada. 

a Premium or discount relative to spot rates on the forward portion of swap transactions. 
Revised 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


or 


120 
115 
110 


105 


Canadian Dollar Major Assets 


100 
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85 


80 


75 


70 






Canadian Loans, Non-government 
Securities and Mortgages 


65 


60 


55 





10 "Free Canadian Liquid Assets“ 
5 
15 
Required Cash and Secondary Reserves¢ 
10 


Net Foreign Assets 


5 
10 Asa dks as poe Dollar Moor Assets 
5 

0 


1976 1977 1978 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5 


1979 


Last date plotted: Aug 8 
16/8/79 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 








=" 5.2 
Government Bonds 
4.8 4.8 
44 44 
4.0 4.0 
6.4 
6.0 
5.6 
Treasury Bills 
B.2 «thd 
4.8 6.4 
44 6.0 
40 Bank of Canada 5.6 
Notes and Deposits 
a6 ae 
4.8 48 
4.4 44 
Call Loans 16 
iz 1.2 
8 y 8 
4 4 
8 
Day-to-day Loans 
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Last date plotted: Aug.!5 
16/8/79 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 78 


wry 


5 


72 


69 


66 


63 


60 


57 


54 


5 | 


48 


45 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


7 RESIDENTIAL MORTGAGES? 18.0 
17.2 
aa 16.4 


i 14.8 


P48 14.0 


10.8 


10.0 


$3 FweA Mt § A SDS GOON OB 
Mortgages insured under the National Housing Act and 
other residential mortgages. 





75 GENERAL LOANS 75 
72 72 
69 69 
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63 63 
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Last date plotted: Aug 8 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





60 
55 oo 30 
Non-personal Term and Notice Deposit 
SO Personal Savings Deposits 50 
45 45 
40 40 
Foreign Currency Deposits of Residents 
oo 20 
30 Demand Deposits (Less Float) tt 1s 
10 10 O 


Government of Canada Deposits 


0 O O tal 
1976 \I977 1978 |97 1976 |\977 1978 1979 


2 
MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


— i 


40 40 


aS = 35 120 


Currency and all 
Chequable Deposits'!) 
(M1B) 






Currency and all Chequable, 
—120 105 Notice and Term Deposits plus 
Foreign Currency Deposits 
of Residents (2) 
(M3) 








bs: 100 
he 
30 
90 
25 Currency and Demand Deposits 25 
(M1) 
85 
20 20 
80 
15 15 
Currency and all 
75 Chequable, Notice and 
Personal Term Deposits 
10 1O (M2 
she ie 
5 5 
50 = 
ie) O O 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 

2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Aug. 8 
16/8/79 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
66 be oe’ 
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60 27 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS' 






182 Day Bills 


91 Day Bills 


GOVERNMENT BOND YIELD AVERAGES* 





9 3-5 Years 


5-10 Years 


oo ee as ee ee ee ee ee eee 


Over IO Years 


8 
1976 \977 1978 1979 


|. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices. Averages 


are not weighted and include extendible issues. Last date plotted: Aug. !5 


16 /8/79 
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Publications 
bale eed Pon od Bank of Canada August 23, 1979 
> | ZNT7b ime / 
f, WEEKLY FINANCIAL statistics‘)? 
- pi WEEKLY FINANCIAL STATISTICS —* 
As at Increase since 
BANK OF CANADA Aug. 22/79 Aug. 15/79 Aug. 23/78 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills S,2351.2 162.5 948.0 
Other - 3 years and under 4,033.7 =).1 265.7 
- Over 3 years he SL. 1. -1.8 566.2 
Total 13,586.0 155.6 1,779.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) Cay (-80.3) (21.5) 
Bankers' acceptances = -3.5 ~ 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-3.5) (=) 
Advances to chartered and savings banks = = - 
Foreign currency assets 438.7 27021 -30.7 
Investment in the Industrial Development ~ 
Bank A - -171.7 
All other assets .. -645.7 41.8 
J 
Total assets i -223.5 1,619.3 
Liabilities 
Notes in circulation -110.2 823.8 
Canadian dollar deposits: 
Government of Canada 9.6 -52.4 -1.9 
Chartered banks 4506155 13534 495.55 
Other 76.4 -1.9 -27.9 
Foreign currency liabilities 156.7 66.8 796 
All other liabilities 549.3 -139.1 250.0 
Total liabilities 14,897.9 “22300 1,619.3 
GOVERNMENT OF CANADA 
‘SECURITIES OUTSTANDING (par value) 
@ Treasury bills 14,285 25 1,820 
Canada Savings Bonds 18,611 -65# 1,017 
| All other direct and guaranteed securities 95.457 a 7,696 
) Total 66,204 -40# 10.5533 
ESS SE a IT i 
_ Held by: 
Bank of Canada - Treasury bills 4-343 168 980 
. Other securities 9,413 -7 867 
Chartered banks - Treasury bills 5,037 -142 761 
Other securities 3,908 -18# -769 
Govt. accounts - Treasury bills 311 23 70 
Other securities 763 3 -149 
General public - Canada Savings Bonds 18,611 -65# 1,017 
(residual) Treasury bills j,i a5 +25 9 
Other securities 19,274 22# & 297 fTAP | 
Total 66,253 -40# 10,533 
OF CANADA BALANCES ‘2? 2,853 73 -1,609 


ee et al ce A Ri Be ROR hf MR nN ae 
| 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
|# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Aug. 22/79 
Canadian Dollar Major Assets 
Canadian Liguid Assets 
Bank of Canada deposits 4,582 
Bank of Canada notes 1,463* 
Day-to-day loans 195 
Treasury bills 5,837 


Other Government securities 
- 3 years and under 3,969 
- Over 3 years (1) 


Special call loans (1) 817% 
Other call and short loans 444% 
Sub-total 17, 306% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 614 
(included in less liquid 
Canadian assets) 
(2) 
Chartered bank instruments 504 
(not included in total Canadian 
dollar major assets) 


Total ne Be 


Increase since _ 


Aug. 15/79 | Aug. 8/79 Aug. 16/78 
(Millions of dollars) 


4,568 -23 479 
1,448 21# 130 
327 95 287 
5,978 85 718 
2,122 aa -102 
1,865 63 ~706 
514 ~100 232 

658 205# 140 
17,478 3434 12:76 
269 116 58 
1,552 -~65 209 
1,385 10 246 
151 «13 31 

446 -31 19 
73,916 362# 13,027 
9,812 49 1,682 
7, 330 51# 1,966 
359 < -54 

400 oy -30 
7,871 23 2,504 
103,491 500# 19,656 
120,969 843# 20,833 
-~4,082 164# -1,502 
587 25 317 

515 -18 282 
1,101 7 600 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 





j 


| 


i 


Personal savings deposits 58,887 85# 10,134 
Chequable ( 7,148) ( -76)# ( -113) 
Non-chequable (26,895) ( 41)# (3,435) 
Fixed-term (24,843) ( 121)# (6,812) 

Non-personal term and notice deposits 33,202 -395# 8,325 
Chequable ( 508) ( -92)# eo DEF) 
Non-chequable C-75378) ( -5)# ( 38) 
Bearer term notes (nie 50) ( -185) (3,035) 
Other fixed-term (24,165) ( -112)# to We 

Demand deposits (less private float) (1) 15,369 652# 

Sub-total £07,457 343# 19,868 

Government of Canada deposits (1) 2,844 2.718 -—311 -1,659 
Total deposits (less private float) 110,175 324 18,209 

Estimated private float (1) 635 -514# -274 
Gross Canadian dollar deposits 110,810 -482# 17,936 
(Estimated total float) Ct <1305 (-1,584)# ( -749) 

Monetary Aggregates 

Currency outside banks 9,108 -62# 785 

Currency and demand aepuadr FY (M1) 24,477 590# 2,194 

Currency and all chequable We ica’? (M1B) 32 133 4224 2,198 

Currency and all chequable, notice and 
personal term deposits (2) (M2) 85,250 579# 12,483 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 128,056 70# 22,159 

Supplementary Information 
1. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) 
- Deposits - Total (4) 11,491 -211 1,506 
- Swapped (2,208) C Byte.) ( 73)# ( . 236) 
- Other ( 9,460) ( -284) (1,270) 
- Loans 6,937 65 1,677 
2. Bankers' acceptances outstanding 2,329 aL 894 
3. >Debentures issued and outstanding 2,061 - 535 
1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


Prelim. Increase since 
HARTERED BANKS Aug. 22/79 Aug. 15/79 Aug. 8/79 Aug, 16/78 


(Millions of dollars) 


Canadian Dollar Deposit Liabilities 


Total Canadian Dollar 





= "9g. < 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 





Loans in Canadian Currenc 














______ Major Assets Total (1) General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unad justed adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1l617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1978 
June 97,358 97,367 61,886 61,739 58,758 58,601 33,555 33, 386 20,513 20,315 
July 99,167 98,884 63,442 62,793 60,247 59,519 34,145 33,782 20,787 20,560 
Aug 100,048 100,140 63,892 63,540 60,772 60,158 34,227 34,137 21,033 20,837 
Sept. 101,423 101, 743 64,194 64,185 61,066 60,684 34,339 34,297 21,287 21,125 
Oct 102,754 103,188 65,179 65,367 61,966 61,728 34,774 34,930 21,608 21,351 
Nov 104,514 104,632 64,890 65,267 61,689 61,639 34,116 34,252 21,449 21,453 
Dec 106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,621 21,689 
1979 
Jan. 107,746 107,936 66,249 67,096 62,884 63,817 35,359 35,842 21,698 21,954 
Feb. 109, 209 109,513 67,442 67,730 63,730 64,515 36,400 36,456 21,787 22,108 
Mar 110, 789 110,512 69,184 68,840 65,552 65,983 38,009 37,692 22,131 22,506 
Apr Liz, 213 111,891 70,428 69,985 66,939 66,969 38, B15R 38 ,488R 22,629R 22,745R 
May 114,634 114, 363 72,422 72,061 68,829 68,829 39, 916R 39, 832R 23,228R 23,232R 
June 116,727 116,735 74,333 74,166 70,711 70,524 41,053R 40 ,843R 23,918 23,690R 
July 119,166 118,837 76,428 75,654 72,799 71,922 * * * * 
eS 8 Monetary Aggregates __ 
Currency and all Chequable 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (Ml) Deposits (3) (M1B) ____ Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted _adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1978 
June 8,072 8,090 21,458 21,372 29,298 29,063 70,848 70,614 103, 262 102,461 
July 8, 307 8,155 21,968 21,636 29,737 29,325: 71,996 71,267 104,749 103,673 
Aug 8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105, 236 
Sept. 8, 369 8, 328 22,358 22,124 30,079 29,733 73,667 72,847 108,567 107,030 
Oct 8,407 8, 382 22,584 22,487 30, 339 30,135 74,447 73,796 109,201 108,140 
Nov. 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec. 8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 113,251 
1979 
Jan. 8,490 8,504 22,223 yy ie WA) 29,895 30,039 76,401 77,121 113,957 116,273 
Feb $, 384 8,608 21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
Mar. 8, 365 8,622 21,395 22,102 28,782 29,613 77,012 78,083 LEyg7ie Li?,L2k 
Apr. 8,493 8,666 21,925 22,505 29,479 30,001 78,628 79,245 118,395 118,315 
May 8, 688 8,766 22,579 22,993 30, 398 30,827 80,424 80,791 122,054 121,513 
June 8,844 8,858 23,403 23,343 31,158 30,898 82,000 81,722 124,169 123.181 
July 9,101 8,927 23,783 23,467 31.659 31.227 83,519 82,683 126,441 125,158 
* Not available 
R Revised. Series B1401]1 and B1408 Table 10 and Series B1607 and B1608 Table 18 of the August 1979 Bank of Canada Review should also be revised. 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 
float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 
Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 140 
120 Currency and all Chequable, 120 
Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents 
100 Canadian Dollar Major Assets 100. «(100 (M3) 100 
80 80 80 80 
Total Canadian Loans ' 
60 60 60 60 
Currency and all Chequable, Notice 
and Personal Term Deposits 
50 General Loans 50 50 (M2) 
40 
40 40 
Currency and all Chequable Deposits? 
Business Loans'2) 30 (M1B) 30 
30 30 
25 25 
25 25 
30 
20 Unsecured Personal Loans'2) 20 
25 Currency and Demand Deposits 3 25 
(M1) 
15 15 20 20 


(i 


IS976 

(1) Total loans do not include day-to-day loans, cal! loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2)As at month-end. Last month plotted: June 

(3) Deposits (less private float) at chartered vanks denominated in Canadian dollars, excluding Government of Canada deposits 

Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 


1977 











1978 












1979 














1976 1977 1978 





1979 


Last month plotted: July 


23/8/79 


a Aa 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
9 LOWI52 5,682 68,499 72,098 L13¢971 
16 11,250 6,193 68,944 72,692 115,070 
23 ye ae | O22 68,848 12,302 114,783 
30 113432 6,329 69,418 73, 012 1155531 
6 11,431; 6,074 70,129 73,894 116,163 
as T1303 6,122 70,261 73,991 116,304 
20 $1,456 6,193 105973 74,486 116,986 
ee | a Pw hc 5,919R 71,479 74,961 117;453 
4 113283 5,892 12,204 75,828 118,377 
A DF LIg075 5,887 12,467 76,114 118,673 
18 11,564 6,290 73,098 76,750 119,874 
25 pO Ree Ea 5,889 1oyat7 77,018 119,736 
1 10, 995 5,429 73,768 +1545 119,931 
8 ja i 8 | 5, 709R Fis Pes te} <: 77,1798 120,126R 
i 11,462 6,052 73,916 77,568 120,969 


Monetary Aggregates 








Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
9 8,670 22 308 a0. 115 80,024 i2L, Seo 
16 8,649 22,696 30,431 80,449 121,963 
23 8,650 ra AP | 29,486 79,636 P21 O22 
30 8,766 23,066 30, 846 Bale 123,462 
6 8,869 22,958 30,715 81,408 BB a Fg Bi 
aS 8,794 Lad rguderdde 30, 988 315755 LZ SET Se 
20 8,790 23,365 31,084 62,021 124,224 
27 8,923 24,018 31,784 82,818 125,638 
4 Bghi2z2 23,769 31,882 83,453 126,288 
ot. 9,150 24,030 31, 866 83,570 126,344 
18 9508 255 ood 31, 766 oe Pe be 126, 347 
25 9,022 23,402 a Oat 83,292 126,783 
Aug. 1 9,198 24, 248R 32,077 84,734 128,476 
8 9,170R 23,887R 8 RAY RS 84,671R 127,986R 
15 9,108 24,477 325 bo 85,250 128,056 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R_ Revised 


aa. to 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets(3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 

q 

Purchase and Resale Agreements 
Average for week* 


Maximum during week 





As at Average* 
Aug. 22/79 Aug.16-22/79 Aug.1-15/79 
5,991 6,043 5,993 
eh 5,937 S327 
54 106 56 
By ey 4 - 10% -05% 
528 616 


Average* 
As at OMEN OF 
Aug. 22/79 Aug.1-22/79 July/79 


6,085 6,168 5,986 

5,489 5,489 5,378 

595 678 608 

aJ4h «G2 « 56% 
As at 


Aug. 22/79 Aug. 15/79 Aug. 8/79 


595 856 699 
5,285 5,196 5,010 
5,880 6,052 5,709 

hee a 54024 4.8% 
As at 
Aug. 22/79 Aug. 15/79 Aug. 8/79 
+24.7 -474.1 +31.6 
-21.5 -105.2 -78.4 


Week Ending 
Aug. 22/7 Aug. 15/79 Au 8/7 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


The figures for August in millions 


of dollars are: demand deposits 19,324.0; notice deposits 90,463.1; statutory 
note holdings 1,409.5 and the minimum average deposit with the Bank of Canada 
4,527.9. The required minimum ratio for August is 5.41. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


— 


Ss 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
- Money Market Rates (1) and Government 


of Canada Security Yields 


Day-to-Day Loans Aug. 22/79 Aug. 15/79 Aug. 8/79 
High a ht Be 12 1/2 
Low 6 9 3/4 10 1/4 
Close vg 32 12 li hiy< 
Average of closing rates 10.05 11.25 11.50 

Average Treasury Bill Rate at Tender Aug. 23/79 Aug. 16/79 Aug. 9/79 

91 day bills 11.40 1326 11.24 
182 day bills 1,78 11.48 11.32 

Government Bond Yields‘) Aug. 22/79 Aug. 15/79 Aug. 8/79 
97, Feb. 1/80 TZ 11.44 Et Ast 
8 3/4Z June 1/81 10.69 10.46 LO 432 
9 1/4% Feb. 1/82 10.48 10.27 10.13 
8 3/4% May 15/83 10,53 10.26 10.19 
A 1/2% Sept. 1/83 Bie jo 9.44 9535 

10% June 1/84 10.38 10.18 Lt 
8 1/4% July 1/87 oly. Le 10.07 10.07 
5 1/4% May 1/90 9. Fa. 9.56 9.55 
9 1/2% June 15/94 10.16 a4 ee BE 10.08 

102 Oct. 1/95 1.23 10.16 10.14 
9 1/4% May 15/97 10.23 LO. as 10.14 
97 Oct, 15/99 10.23 10.17 102 
9 1/22 WOCE. 1/2001 10.28 LLL 10.18 
9 1/27 Oct. 1/2003 iDs27 WO.Z21 LOAD? 

10 1/42 Feb. 1/2004 LQ 34 10.28 LO 425 


Government Bond Yield Averages (2) 


1 - 3 years LO.6 10.41 10:27 
3 - 5 years Ls33 LO gk2 10.05 
5 - 10 years 9.98 9.89 9.91 
Over 10 years 10.04 9.95 9.94 
. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Aug. 22/79 Aug. 15/79 Aug. 8/79 
Spot rates 
High 1 A a 117.42 11s 463 
Low 116.38 116.90 116.94 
Close 116.61 My.23 116293 
Noon average 116.83 Treeo 119-439 
90-day forward spread (4) 
Close .00 .O4P w0P 
Noon average .O9P Pe A . L6P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 

8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) ; 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979) and 11 3/4% (July 23, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was1l0.622 as of 
August 22, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 

125 Wednesdays - Billions of Dollars 
120 
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"Free Canadian Liquid Assets@ 






2 





Required Cash and Secondary Reserves 








Net Foreign Assets 













"Free Canadian Liquid Assets 7 
As a Percentage of Canadian Dollar Major Assets 
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1976 1977 1978 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5 
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Last date plotted: Aug |5 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 





Bank of Canada 
Notes and Deposits 





Call Loans 


Day-to-day Loans 
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Last date plotted: Aug.22 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 8 | 78 GENERAL LOANS 78 
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16.4 -— I64 1.8 
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ro 
vai 
13.2 Bg 132 9 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. Last date plotted: Aug. |5 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





60 
55 55 30 
Non-personal Term and Notice Deposit 
SO Personal Savings Deposits 5O 
45 45 
40 40 
Foreign Currency Deposits of Residents 
35 20 
30 Demand Deposits(Less Float) =) 15 
10 10 O 


Government of Canada Deposits 


3 Bll et el 


1976 \977 1978 i979 1976 |977 1978 
MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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40 ie 

3 120 
if Currency and all 35 

Chequable Deposits'!) 
(M1B) 

ig 30 igs) 
‘i 25 110 







Currency and all Chequable, 
20. ~«105 Notice and Term Deposits" plus 
Foreign Currency Deposits 
of Residents (2) 
(M3) 


20 





15 iS 100 
95 
30 30 
90 
25 Currency and Demand Deposits 25 
(M1) 
85 
20 20 
80 
15 15 
Currency and all 
75 Chequable, Notice and 
Personal Term Deposits!) 
10 10 (M2) 
2 Te 
5 5 
50. 
O O O 
1976 977 1978 1979 1976 \977 1978 


. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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Last date plotted: Aug. 22 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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]). Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages 
are not weighted and include extendible issues. 


Last date plotted: Aug. 22 
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Bank of Canada 


WEEKLY FINANCIAL statistics ‘)) 





As at 
ANK OF CANADA Aug. 29/79 
Assets 
Government of Canada securities 
Treasury bills 4,387.8 
Other - 3 years and under 4,033.8 
- Over 3 years 5,315.6 
Total iss? 3702 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) 
Bankers' acceptances ¢ 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) 
Advances to chartered and savings banks = 
Foreign currency assets 178.8 
Investment in. the Industrial Development 
Bank 37540 
All other assets Sd aa 
Total assets 14,897.41 
Liabilities lig 
Notes in circulation 9,516.5 
Canadian dollar deposits: 
Government of Canada 8.6 
Chartered banks Peed ome. 
Other BIL 
Foreign currency liabilities 1.0 
All other liabilities 711.0 
Total liabilities 14,897 .1 
- GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 14,310 
Canada Savings Bonds LBe5i4 
| All other direct and guaranteed securities 33,357 
| Total 66,238 
| Held by: 
) Bank of Canada - Treasury bills 4,482 
. Other securities 9,428 
Chartered banks - Treasury bills 5,900 
Other securities 3,903 
Govt. accounts - Treasury bills 283 
| Other securities 748 
General public - Canada Savings Bonds 18,571 
(residual) Treasury bills 3,645 
Other securities 19,279 
| Total 66, 238 
GOVERNMENT OF CANADA BALANCES ‘2? 3,038 


Goverment 
Pubiications 


August 30, 1979 


Increase since 


Aug. 22/79 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Aug. 30/78 


(Millions of dollars) 


> 
jee) 
Wo 
~w 


Ne 
SIH 
SH 
US 


1,805 
992 
7,697 


10,493 


931 
888 
S53 
-784 
103 
-164 
992 
218 


7,758 


10,493 


-1,426 


i De 


Prelim. Increase since 


CHARTERED BANKS Aug. 29/79 Aug. 22/79 Aug. 15/79 Aug. 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,572 4,582 13 496 
Bank of Canada notes 1, 408% 1,447 -# 137 
Day-to-day loans 286 194 -132 11 
Treasury bills 5,900 5,837 -142 761 
Other Government securities 
- 3 years and under 3.964 2,114 “= -106 
Special call loans (1) 733% 817 304 404 
Other call and short loans 416* 486 -172 144 
Sub-total 17,279* gy et 4. -153 pig mes & 
Less Liquid Canadian Assets 
Loans to provinces 176 -93 51 
Loans to municipalities 1,548 -4 199 
Loans to grain dealers 134339 -46 180 
Canada Savings Bond loans Bs | =13 29 
Loans to instalment finance 
companies 393 -54 14 
General loans 73,716 -201 12,969 
Mortgages insured under the N.H.A. 9,872 66# 1,729 
Other residential mortgages 7,319 —4i# 1,933 
Provincial securities 359 - -44 
Municipal securities 414 14 -16 
Corporate securities 7,927 46# 2,506 
Sub-total 103,201 -287# 19,549 
Total Canadian Dollar Major Assets 120,526 -439# 20,700 @ 
Net Foreign Currency Assets -4,291 -209 ~1,590 . 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 592 614 AM | 341 
(included in less liquid 
Canadian assets) 
Chartered bank Eekeunenta? 527 508 -6 261 
(not included in total Canadian 
dollar major assets) 


Total L219 1,122 9) 602 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





ee 


Prelim. 
Aug. 29/79 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float) 
Estimated private float 


(1) 3,030 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand pevaaiess (M1) 
Currency and all chequable dbasatia re (M1B) 


Currency and all chequable, notice and 
personal term deposits (2) (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


‘Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 
- Swapped (2,316) 
- Other 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


Aug. 22/79 


59,016 


( 7,095) 
(26,965) 
(24,956) 


33,209 


gee y+ 
C 1,887) 
( 7,191) 
(24,340) 


15,002 


107 p27 


2,844 


L106 o7 4 
465 


110,836 


( #£691) 


8,999 
24,002 


31,688 


84,996 


128,199 


LU 673 


( 2,208) 
( 9,465) 


7,018 
2,394 


2,061 


Increase since 


Aug. 15/79 
(Millions of dollars) 


122# 
(-50) # 
( 65)# 
(108) # 


2934 
( 85)# 
( 8)# 
( Al) 
(160) # 


Shox 


74# 
126 


199# 


—209# 


—9# 
(682) # 


-110# 
-452# 


-418# 


-237# 


117# 


153# 
(177) 
(-25)# 

81 


65 


Aug. 23/78 


10,237 
( -108) 
(3,480) 
(6,865) 


8,344 
( 169) 
a 242 
(3,162) 
(4,979) 


1,462 


20,043 


-1,607 


18,437 


-524 


By PS bh ie 


( -475) 


743 
ig 208 


2,266 


12,645 


22,161 


1,375 
( 344) 
(1,031) 
1,781 


946 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


1979 


May 


June 


July 


Aug. 


June 


July 


Aug. 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 

Liquid 

Assets 

16 11,250 
23 11,393 
30 11,432 
6 11,431 
13 11,305 
20 11,456 
27 13,4337 
4 11, Za3 
11 pa I pe 
18 11,564 
25 Trace 
1 10,995 
8 11,118 
15 11,462 
22 LO Oy 5 


"Free" 
Liquid 
Assets 


6,193 
6,373 
6,329 


6,074 
6,122 
6,193 
2919 


5,892 
5, 887 
6,290 
5,889 


5,403R 
5,711R 
6,051R 


5,898 


General 


Loans 


68,944 
68, 848 
69,418 


70,129 
70,261 
70,975 
71,479 


din eg 
72,467 
73,098 
fagait 


73,768 
73,554R 
73,916 
73,716 


Total 


Loans (1) 


72,692 
72,362 
73,012 


73,894 
73,991 
74,486 
74,961 


75,828 
76,114 
76,750 
77,018 


77,433 
PF a 
77,568 
Vd gf 


Total 
Major 
Assets _ 


115,070 
114,783 
115,531 


116,163 
116,304 
116,986 
117,453 


118,377 
118,673 
119,874 
119,736 


119,905R 
120,128R 
120,965R 
120,526 


Monetary Aggregates 


Currency 

Outside 
Banks 
16 8,649 
23 8,650 
30 8,766 
6 8,869 
13 8,794 
20 8,790 
27 8,923 
4 9,172 
11 9,130 
18 9,081 
25 9,022 

1 9,224R 

8 9,168R 

15 9,109R 
22 8,999 


Currency 
and Demand 
Deposits (2) 


(M1) 


22,696 
21,797 
23,066 


22,956 
23,471 
23, 365 
24,018 


23,769 
24 ,030 
23,951 
23,402 


23,982R 
23,859R 
24,453R 
24,002 


Currency 
and all 
Chequable 


Currency and 
all Chequable 
Notice and 
Personal Term 


Deposits (2) 


(M1B) 


30,431 
29,486 
30,846 


a0, 775 
30,988 
31,084 
31, 784 


31, 882 
31, 866 
31,766 
ap hh5 


32,039R 
31,707R 
32,105R 
31,688 


Deposits (2) 


(M2) 


80,449 
79,636 
81,112 


81,408 
81,755 
82,021 
82,818 


83,453 
83,570 
S3,f57 
83,292 


84,822R 
84,667R 
85,233R 
84,996 





Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents (3 
(M3) 





121,983 
121,622 
123,462 


123,103 
123,712 
124,224 
125,638 


126,288 
126,344 
126, 347 
126,783 


128,472R 
127,982R 
128,083R 
128,199 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


Private float excludes float relating to Government of Canada 


—— 2 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves !) Aug. 29/79 Aug.16-29/79 Aug.1-15/79 
Cash reserves - statutory basis 5,982 6,014 5,993 
Required minimum 5,937 5,937 5,837 
Excess 44 77 56 
Excess as a ratio of statutory deposits 04% -07% -05% 
Cumulative excess at end of period 767 616 

Average* 
As at ath oF 

Secondary Reserves(2) Aug. 29/7 Aug.1-29/79 July/79 
Secondary reserves - statutory basis 6,230 6,180 5,986 
Required minimum 5,489 5,489 5 0ro 
Excess 741 691 608 
Excess as a ratio of statutory deposits 68% 632% 56% 


2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Aug. 29/79 


Aug. 22/79 Aug. 15/79 


Excess secondary reserves 741 295 856 
Other Canadian liquid assets eee IS 4 5, 303 54095 
Total D002 5,898 6,051 


Total as a ratio of Canadian dollar 
major assets 0.4. 4.9% 5.02 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Aug. 29/79 Aug. 22/79.. Aug. 15/79 
Net float 70. 1 Ae kl. -474.1 
Securities held under resale agreements - -21.5 -105.2 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - _ 


4. Central Bank Credit Outstanding Week Endin 
Aug. 29/79 Aug. 22/79 Aug. 15/79 
Advances to chartered and savings banks 


Average for week* = 2 a 


Purchase and Resale Agreements 
Average for week* 24.8 24.2 61.7 
Maximum during week 74.2 9952 107.8 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for August in millions 
of dollars are: demand deposits 19,324.0; notice deposits 90,463.1; statutory 
note holdings 1,409.5 and the minimum average deposit with the Bank of Canada 
4,527.9. The figures for September in millions of dollars will be: demand 
deposits 18,859.3; notice deposits 92,423.1; statutory note holdings 1,396.8 
and the minimum average deposit with the Bank of Canada 4,563.2. The required 
minimum ratio for August is 5.41; September will be 5.36. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


a= 
INTEREST RATES AND EXCHANGE RATES 


Week endin 
1. Money Market Rates(1) and Government 


of Canada Security Yields " 


Day-to-Day Loans Aug. 29/79 Aug. 22/79 Aug. 15/79 
High 11 3/4 11 1/2 11 1/2 
Low 8 6 9 3/4 
Close 11 5/8 11 5 He ep 
Average of closing rates 11.03 10.05 11.25 

Average Treasury Bill Rate at Tender Aug. 30/79 Aug. 23/79 Aug. 16/79 

91 day bills 11.45 11.40 11.28 
182 day bills 11.82 11.74 11.48 

Government Bond Yields (2) Aug. 29/79 Aug. 22/79 Aug. 15/79 
97, Feb. 1/80 bie Begs Lio 11.44 
8 3/4Z% June 1/81 10.97 10.69 10.46 
9 1/4Z% Feb. 1/82 10.66 10.48 10.27 
8 3/4% May 15/83 0,71. 10.33 10.26 
4 1/22 Sept. 1/83 9,72 9.55 9.44 

10% June 1/84 10.54 10.38 10.18 
8 1/4% July 1/87 10.33 10.12 10.07 
5 1/4% May 1/90 9.81 Py Ak 9.56 
9 1/2Z%Z June 15/94 . 10. 27 10.16 10.11 

10% Oct. 1/95 10,33 10.23 10.16 
9 1/4Z2 May 15/97 10,33 1Oo23 10.17 
97% Oct. 15/99 160731 10.23 10.17 
9 1/2Z Oct. 1/2001 10.41 10.28 LOVZ1 
9.3/22--Dety 1/2003 10.39 10.27 LOaZ1 

10 1/4Z% Feb. 1/2004 10.45 10.34 10.28 


Government Bond Yield Averages (2) 


1 - 3 years 10.91 10.65 10.41 
3 - 5 years 10,52 10. 33 10.12 
5 - 10 years 10.14 9.98 9.89 
Over 10 years 10.15 10.04 9.95 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Aug. 29/79  _Aug. 22/79 Aug. 15/79 
Spot rates 
High i pe 117.18 117.42 
Low 116.35 116. 38 116.90 
Close 11%,12 116.61 Liises 
Noon average 116.82 116.83 aLicad 
90-day forward spread (4) 
Close . LOD -00 .O4P 
Noon average .O1D .09P -12P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979) and 11 3/4% (July 23, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 


extendible issues. The 1-3 year average excluding extendibles was10.89% as of 
August 29, 1979. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


Canadian Loans, Non-government 
Securities and Mortgages! 


"Free' Canadian Liquid Assets“ 


5 

iS 
Required Cash and Secondary Reserves* 

10 


0 


1. Excludes day-to-day and 
2. See footnotes on page 5. 





Net Foreign Assets 





"Free Canadian Liquid Assets a 
As a Percentage of Canadian Dollar Major Assets 


IS7T7 1978 
call loans. 


1979 


Last date plotted: Aug.22 
30/8/79 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


2.2 5.2 


Government Bonds 








4.8 4.8 
44 44 
4.0 4.0 
6.4 
6.0 
5.6 
Treasury Bills 

5.2 5.2 
4.8 6.4 
4.4 6.0 
40 Bank of Canada 5.6 

Notes and Deposits 
3.6 = 
4.8 4.8 
4.4 4.4 
Call Loans, 16 
1.2 
8 
4 
8 


Day-to-day Loans 


Ce Mahl S. 


i979 
Last date plotted: Aug.29 
30/8/79 
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9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 8 | 
78 
1979 

15 
72 
7 66 

1978 yt hare 

por 
63 
pial 

we 60 


57 


54 


5| 


48 


45 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES® 18.0 


M 


‘7.2 


16.4 
if 14.8 


4 14.0 


10.8 
10.0 
9.2 


8.4 


ae 
-_ 


ee OO 


7.6 
Bc Bad 8: 13.09), Mid 


2. Mortgages insured under the National Housing Act and 


other residential mortgages. 


78 GENERAL LOANS 78 
75 75 
72 72 
69 69 
66 63 

Pes) 

gains 

63 ai 60 
a7 57 
54 54 
5 | 5 | 

girs 
48 er i 48 

ae 
bipdntt 

45 45 
42 42 
2 4 MUNICIPAL 24 
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1.8 GRAIN DEALERS 18 





Last date plotted: Aug. 22 
30/8/79 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
60 35 





55 55 30 30 
Non-personal Term and Notice Deposi 

5O Personal Savings Deposits 5O 25 

45 45 20 

40 40 15 
Foreign Currency Deposits of Residents 

ke he 20 10 

30 Demand Deposits(Less Float) | 15 5 

10 10 O 10 


Government of Canada Deposits 


5 5 2 
O O O 
1976 I977 1978 1979 1976 \977 1978 1979 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 






= = 130 
40 40 125 
oo “ 120 120 
Currency and all oF 
Chequable Deposits'!) 
(M1B) nN 
30 390.«OI 15 115 
es 25 110 110 
Currency and all Cheques; 
Notice and Term Deposits'"’plus 
se 20 105 Foreign Convenky Danchite 
of Residents (2) 
(M3) 
15 15 100 85 
95 — 80 
30 30 
90 £5 
25 Currency and mae Deposits 25 
M1 
as 70 
20 —i 20 
15 15 
Currency and all 
75 Chequable, Notice and 60 
Personal Term Deposits"! 
10 10 (M2) 
55 55 
5 2 
50. ~—y BO 
O 6) 
1976 \977 1978 1979 1976 1977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Aug. 22 
30/8/79 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 









TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
66 Ro) 
63 30 
60 27 ar 
2l 
57 24 Total 
18 
54 2 
15 
5 | 18 
General Public 12 
15 
42 
9 9 
39 Wa 
6 
36 Bank of Canada ee 9 
fe 
General] Public 
33 6 Chartered Banks 6 
30 3 3 
Cate Fs) Fe 
Govt. Accts. 
15 
ie TUS 1 ca oe a eae O 
WRUrWeeveeueeuulnneniennene | 
\2 
Chartered Banks TREASURY BILLS 
. 9 
18 15 15 
6 
15 bs l2 l2 
12 Bank of Canada 12 9 9 
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9 6 General Public 
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Chartered Banks 
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Last date plotted: Aug. 29 
30/8/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








13 } 13 
TREASURY BILLS 
i2 12 
11 11 
10 10 
9 9 
8 8 
YA 91 Day Bills r 3 
12 12 
GOVERNMENT BOND YIELD AVERAGES*® 
11 
10 
9 
8 
7 
l2 12 
| 1] 
10 10 
9 3-5 Years 9 
8 8 
7 7 
6 6 
1] I 
10 10 
5-10 Years 
9 9 
8 8 
7 ( 
12 12 
11 11 
10 10 
Over |O Years 
9 9 
8 5 
1976 1977 1978 1979 


1 Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages 
are not weighted and include extendible issues. 


Last date plotted: Aug 29 
30/8/79 
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Bank of Canada September 6, 1979 


WEEKLY FINANCIAL statistics ‘}? 


As at Increase since 
BANK OF CANADA Sept. 5/79 Aug. 29/79 Sept. 6/78 


(Millions of dollars) 


Assets 





Government of Canada securities 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Treasury bills 4,206.2 -181.6 948.6 
Other - 3 years and under 4,033.8 _ 265.7 
- Over 3 years Jecedee 14.4 594.9 
Total 13,569 .9 -167.3 1,809.2 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (=) 
Bankers' acceptances = - - 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-) 
Advances to chartered and savings banks = = - 
Foreign currency assets 460.4 281.6 -37.4 
Investment in the Industrial Development 
Bank - we FB beat 
All other assets 370 101.6 
Total assets 147.3 LOT 
Liabilities 
Notes in circulation 6573 78291 
Canadian dollar deposits: 
Government of Canada 9.0 0.4 -1.0 
Chartered banks 4,660.8 88.6 595.2 
Other 78.0 -3.2 -23.3 
Foreign currency liabilities 105.3 Gi. oi,5 
All other liabilities 589.6 -121.4 26/461 
Total liabilities 15,044.4 LAds 3 Lo? OL. T 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 14,385 Fibs 1,790 
Canada Savings Bonds 18,550 -21 981 
All other direct and guaranteed securities 43,595 1 7,698 
Total 66,293 55# 10,469 
Held by: 
Bank of Canada - Treasury bills 4,306 -176 987 
Other securities 9,443 phe 898 
Chartered banks - Treasury bills 6,081 180 382 
Other securities 3,895 -14# -820 
Govt. accounts - Treasury bills 323 40 -41 
Other securities 734 -14 -182 
General public - Canada Savings Bonds 18,550 =-21 981 
(residual) Treasury bills 3,676 32 461 
Other securities 19,287 147 7,802 
Total 66,293 55# 10,469 
GOVERNMENT OF CANADA BALANCES ‘2) 2,844 -203# -1,642 


Prelim. Increase since 
CHARTERED BANKS Sept. 5/79 Aug. 29/79 Aug. 22/79 Aug. 30/78 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 4,661 4,572 -9 484 
Bank of Canada notes 1,348* 1,398 -51# 178 
Day-to-day loans 182 281 87 107 
Treasury bills 6,081 5,900 64 ie 
Other Government securities 
- 3 years and under 3.956 y EEE We 7 -103 
- Over 3 years (1) : 1,848 - -702 Ff 
Special call loans (2) 617% 737 -80 278 
Other call and short loans 398% 432 -54 48 
Sub-total 17,2424 17,291 -36 4 B44 
ie 
Less Liquid Canadian Assets . 
Loans to provinces 235 60# 69 
Loans to municipalities 1,534 -14 L93 
Loans to grain dealers 1, 305 -35 164 
Canada Savings Bond loans 126 -13 27 
Loans to instalment finance 
companies 412 19 bs 
General loans 73,901 148# 12,946 
Mortgages insured under the N.H.A. 9,884 ts 1,649 
Other residential mortgages 7,394 74 1,963 
Provincial securities 358 -2 -80 ' 
Municipal securities 407 -7 -33 
Corporate securities 7,883 -43 2,224 i 
Sub-total 103,439 2014 19,175 @ 
Total Canadian Dollar Major Assets 120,730 165# 20,019 
Net Foreign Currency Assets -4,069 222 -1,419 
Holdings of Selected Short-Term Canadian 
Dollar Assets { 
Short-term paper 533 595 -19 164 
(included in less liquid 
Canadian assets) 
(2) i 
Chartered bank instruments 550 533 25 155 @ 
(not included in total Canadian 
dollar major assets) 
Total 1,083 1,128 6 320 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


- 3- 


Prelim. Increase since 
CHARTERED BANKS Se 5 ug. 29/7 Aug. 22/79 Aug. 30/78 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 59,270 246# 10,154 
Chequable ( 7,122) ( 30)# ( -187) 
Non-chequable (27,010) ( 41)# (3,440) 
Fixed-term (256037) ( 175)# (6,901) 

Non-personal term and notice deposits 33, 366 —46# 7,623 
Chequable ( 517) ( -71)# t w12) 
Non-chequable (372) ( -11)# ( 25) 
Bearer term notes fo 7,211) (engiy (2,925) 
Other fixed-term (24,265) GAA5DF (4,563) 

Demand deposits (less private float) (1) 15,373 __350F 1,278 
Sub-total 108,008 550# 19,055 

Government of Canada deposits (D 9835 3,038 186# -1,417 
Tota] deposits (less private float) 111,046 736# 17,638 

Estimated private float (1) 451 303! -508 
Gross Canadian dollar deposits 111,497 7 66# 17,130 
(Estimated total float) ome LO) ( 371)# ( -466) 

Monetary Aggregates 

Currency outside banks 9,044 37# 692 

Currency and demand deseaite (M1) 24,417 387# 1,969 

Currency and all chequable Eoapatee a (M1B) 32,056 346# 1,894 


Currency and all chequable, notice and 
personal term deposits 2 (M2) 85,575 551# 12,260 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 


banks in Canada (M3) 129,100 958# 21.003 


Supplementary Information 


l. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 


- Deposits - Total (4) 12,048 371# 1200 

- Swapped (2,503) ( 2,382) C173) (+534) 

- Other ( 9,666) ( 198)# ( 722) 

- Loans 7051 324 Koa 27 

2. Bankers' acceptances outstanding 2,424 254 921 
3. Debentures issued and outstanding 2,061 - tee 





1) Estimated total float adjusted to exclude float relating to Government of Canada and 
| Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major . 
Assets Assets Loans Loans (1) Assets 
1979 | 
May 23 pe Rc 6,373 68,848 72,362 114,783 
30 11,432 6,329 69,418 73,012 Tt5, 250 | 
June 6 11,431 6,074 70,129 73,894 116,163 . 
13 11,305 6,122 70,261 73,991 116, 304 
20 11,456 6,193 70,975 74,486 116,986 
27 Li koe 3,919 71,479 74,961 117,453 ; 
July 4 Ii ees 3,092 ie ee Le 75,828 118,377 
11 11,075 5,887 72,467 76,114 118,673 
18 11,564 6,290 73,098 76,750 119,874 
25 Ia 21 5,889 Fasars 77,018 119, 736 
Aug. 1 10,995 5,403 73,768 77,433 119,905 
8 11,118 Pep ist 73,504 J7 5147 120,128 
15 11,462 6,053R 73,916 77,568 120,967R 
22 bw bio 5,901R Ff FS de 77,208R 120,565R 
29 ge Be go 5,865 73,901 77,387 120,730 
t 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency — 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) : 
1979 
May 23 8,650 21,797 29,486 79,636 121,622 ‘ 
30 8,766 23,066 30, 846 81.112 123,462 | 
June 6 8, 869 £25930 Mtl 81,408 heaegeaue 
a 8,794 23,274 30, 988 81,755 123,711 
20 8,790 23,365 31,084 82,021 124,224 
27 8,923 24,018 31,784 82,818 125,638 
July 4 172 23,769 31,882 83,453 126, 288 
11 9,130 24,030 31, 866 83,570 126, 344 
18 9,081 23,931 31,766 83,757 126,347 { 
25 9,022 23,402 31,115 83,292 126,783 
Aug. 1 9,234R 24,022R 32,079R 84,863R 128,512R | 
8 9,178R 23,897R 31,747R 84,707R 128,022R 
15 9,117R 24,492R 32,145R 85,273R 127,975R 
22 9,007R 24,030R 31,711R 85,024R 128,143R 
29 9,044 24,417 32,056 85,575 129,100 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Cana 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 


aa 


Pe 


4. 


(1) 


(2) 


Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(2) 


Secondary reserves —- statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 
Sept. 5/79 


6,059 

eR be 
101 
09% 


As at 
Sept. 5/79 


6,363 

3,961 
802 
12% 


Sept. 5/79 


802 
4,921 
antes 


Sept. 5/79 


Average* 


Sept.1-5/79 


6,081 
aly Salle 
t29 
a i 4 


247 


Aug. 16-31/79 


Average* 
Month of 


Sept.1-5/79 


6,439 

5,561 
878 
19% 


As at 
Aug. 29/79 
736 


ay hen 
5,865 


4.9% 


Week Endin 
Aug. 29/79 


Aug./79 
6,197 
5,489 


708 
65% 


Aug. 22/7 
595 


5, 306 
5,901 


4.9% 


Aug. 22/79 
a 


2 bid 


Aug. 22/79 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
demand deposits 19,324.0; 


of dollars were: 


The figures for August in millions 


notice deposits 90,463.1; statutory 


note holdings 1,409.5 and the minimum average deposit with the Bank of Canada 


4,527.9. 
deposits 18,858.5%**; 


minimum ratio for August was 5.41; 


The figures for September in millions of dollars are: 
notice deposits 92,364, 8**; 
and the minimum average deposit with the Bank of Canada 4,559. 6**. 
September is 5.36. 


demand 


statutory note holdings 1,398.0** 
The required 


Includes deposits at the Bank of Canada in excess of the minimum required, day 


to day loans and treasury bills. 


The required ratio was 8.0% effective January 


1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised 


—h 
INTEREST RATES AND EXCHANGE RATES 


Week endin 
1. Money Market Rates(1) ana Government 


of Canada Security Yields 


Day-to-Day Loans Sept. 5/79 Aug. 29/79 Aug. 22/79 
High in vie 11 3/4 11 ie 
Low 5 8 6 
Close 11 1/4 11 5/8 11 
Average of closing rates 9.44 11.03 10.05 

Average Treasury Bill Rate at Tender Sept. 6/79 Aug. 30/79 Aug. 23/79 

91 day bills 11.49 11.45 11.40 
182 day bills 11.88 11.82 11.74 

Government Bond Yields (2) Sept. 5/79 Aug. 29/79 Aug. 22/79 
97%, Feb. 1/80 i293 11.81 Th 
8 3/4Z June 1/81 11.07 10.97 10.69 
91/42 Feb. 1/82 10.80 10.66 10.48 
8 3/4% May 15/83 10.82 10.71 20.55 
4 1/22 Sept. 1/83 9.83 9.72 9.55 

10Z June 1/84 10.70 10.54 10.38 
8 1/42 July 1/87 10.28 10.33 10.32 
5 1/4% May 1/90 9.82 9.81 9.71 
9 1/2Z June 15/94 10.37 10.27 10.16 

10% Oct. 1/95 10.46 10.33 10.23 
9 1/4% May 15/97 10.44 10.33 10.23 
9% Oct. 15/99 10.41 10.31 Wada 
9 1/2Z% Oct. 1/2001 10.48 10.41 10.28 
9 1/2Z% Oct. 1/2003 10.46 10.39 10.27 

10 1/4% Feb. 1/2004 bs ap 10.45 10.34 


Government Bond Yield Averages (2) 


1 - 3 years 11.01 10.91 10.65 
3 - 5 years 10.63 10.32 10,33 * 
5 - 10 years 10.14 10.14 9.98 
Over 10 years 10.23 10.15 10.04 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Sept. 5/79 Aug. 29/79 Aug. 22/79 © 

Spot rates 
High 117.34 pp ge ee 117.18 
Low 116.50 116.35 116.38 
Close 116.86 2 hake 116.61 | 
Noon average 116.84 116.82 116.83 

90-day forward spread (4) 
Close . 12D . LOD .00 
Noon average .06D -O1D -09P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979) and 11 3/4% (July 23, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 


extendible issues. The 1-3 year average excluding extendibles was 11.01% as of 
September 5, 1979. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 











125 Wednesdays - Billions of Dollars 125 
120 120 
115 115 
110 110 
105 105 
Canadian Dollar Major Assets 
100 100 
95 95 
90 90 
85 85 
80 80 
7S 75 
70 
Canadian Loans, Non-government 

65 Securities and Mortgages’ 

60 

55 

= 15 
10 Free’ Canadian Liquid Assets* 10 

9 5 
= 15 

Required Cash and Secondary Reserves* 

10 10 

_ 5 

: ‘ 

O kk Net Foreign Assets 0 

nats cues. wad CiRimaee eoe, 

5 
10 Asa Seceuettae pee Be iti Maier Assets* 10 
" 5 
a 0 


1976 I977 1978 1979 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 5. Last date plotted: Aug 29 


6/9/79 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.2 


Government Bonds 


4.8 


44 


4.0 





Treasury Bills 







5.2 


4.8 


44 





4.0 Bank of Canada 


Notes and Deposits 





3.6 


4.8 


44 


4.0 | 
Call Loans, 





Day-to-day Loans 





Last date plotted: Sept 5 
6/9/79 


5.2 


4.8 


44 


4.0 


6.4 


6.0 


5.6 


5.2 


6.4 


6.0 


5.6 


a2 


48 


44 


O 











75 


[= 





48 


45 


_ 


18.0 


17.2 


16.4 


15.6 


14.8 


(3.2 


12.4 


10.0 


ae 


9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 8 | 
78 
1979 

75 
72 
66 
63 
60 
57 
54 
5| 
as 48 

D 45 


Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 18.0 
17.2 

16.4 

414.8 


f 14.0 


10.8 


10.0 


J cM =) perry J (Aves . & NPD 
Mortgages insured under the National Housing Act and 
other residential mortgages. 


78 


75 


72 


69 


66 


63 


of 


54 


5 | 


48 


45 


42 





GENERAL LOANS 78 


75 


72 


69 


63 


Aa 60 


or 


54 


5 | 


Paes 48 


45 


42 


MUNICIPAL 24 


GRAIN DEALERS ig 





Last date plotted: Aug 29 
6/9/79 


10 


CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
60 35 


55 55 30 30 
Non-personal Term and Notice Deposi 




















SO Personal Savings Deposits 50 25 
45 45 20 : 
{ 
40 40 15 | 
Foreign Currency Deposits of Residents y 
35 20 10 
30 Demand Deposits (Less Float) 15 5 
10 10 O 10 
Government of Canada Deposits 
5 S te 5 
O O O 
1I976 IS77 1978 1979 1976 1977 1978 1979 
Wednesdays - Billions of Dollars 
130 
Z “3 . 
40 40 i25 @ 
j 
35 35 120 i20 @ 
Currency and all L 
Chequable Deposits!!) 
(M1B) nN 
30 30 115 115 
25 a52 410 110 
Currency and all Chequahie, 
Notice and Term Deposits*’’plus 
e0 20 105 Foreign Gavents Deposits | 
of Residents (2) | 
(M3) j 
tS 15 100 85 
95 80 i 
30 30 
90 to | 
25 Currency and ar Deposits , 25 | 
M1 
85 70 
20 20 
80 65 
15 5s 
Phe ea and all 4 
he le, Notice a 
i hersonta Term ‘Danceite” 60 
10 10 (M2) 
55 a6 
5 5 
50. 50 
O O 
1976 \I977 1978 i979 i976 1977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Aug. 29 
6/9/79 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 





66 
63 
60 
ai 6 OF 
54 54 
5| 5| 
48 
42 
45 
39 
42 
36 
39 General Public 
Rye 
36 
30 
27 aT 
15 
24 
\2 
al Chartered Banks 
9 9 
18 
6 
15 es: 
12 Bank of Canada 12 
9 9 
6 
3 3 
St IT 
fefhehatis! ites TEs 
24 CANADA SAVINGS BONDS 24 
2 2 
18 18 
15 15 


1976 gg 1978 1979 


BONDS EXCLUDING C.S.B. 


General Public 


Bank of Canada 


Chartered Banks 





Govt. Accts. 


TREASURY BILLS 


General Public 


Chartered Banks 











Bank of Canada 


1978 IS79 


Last date plotted: Sept. 5 
6/9/79 


33 


30 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









13 ; 13 
TREASURY BILLS 
12 l2 
11 | 
lO 10 
9 9 
182 Day Bills 
8 8 
7 9! Day Bills 7 
12 12 
GOVERNMENT BOND YIELD AVERAGES® 
11 
10 
9 
8 
ie 
l2 12 
| I] 
10 10 
9 3-5 Years 9 
8 8 
Tt y: 
6 6 
11 1] 
10 10 
5-10 Years 
9 9 
8 8 
7 Ws 
l2 12 
11 11 
10 10 
Over |O Years 
9 9 
8 8 
1976 1977 1978 1979 


| Weekly tender rate on Thursday date 
2. Based on Wednesday closing mid-market prices Averages 
Gre not weighted and include extendible issues. 


Last date plotted: Sept. 5 
6/9/79 
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BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total-liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘2? 





SEE before Bank of Canada 
nee eR Pe time \ 


WEEKLY FINANCIAL statistics ‘) 


As at 
Sept. 12/79 





14,410 
18,461 
33, 358 


66,229 


4,310 
9,443 
6,102 
3, 824 
289 
734 
18,461 
3,709 
19, 358 


66,229 


ear a 





Government 
Publications 


September 13, 1979 


Increase since 


Sept. 5/79 Sept. 13/78 


(Millions of dollars) 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


779.1 
Z55% 1 
3920 


1,626.2 


(-78.4) 
-12.4 


(-12.4) 


LL0.4 


on Ay Bw | 
114.9 


15,667..7 


808.8 


Dy 
554.5 
eS. / 


190.0 
15724 


1, COd ae 


1,785 
923 
7,698 


10,406 


816 
884 
450 
-904 
-44 
-182 
923 
563 


7,899 


10, 406 


~2,202 


Prelim. 


CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years (1) 

Special call loans (1) 

Other call and short loans 

Sub-total a8 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Sept. 12/79 


4,600 

1,414* 
175 

6,102 


3, 909 


877% 
411* 


7,488%* 


Holdings of Selected Short-Term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank ibbccumente t” 
(not included in total Canadian 


dollar major assets) 


Total 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 


493 


479 


972 


Sept. 5/79 





Increase since 


Aug. 29/79 


(Millions of dollars) 


4,661 
1,334 

182 
6,082 


4,125 
1,832 
615 
465 


Li ,293 


262 
£392 
1,267 

102 


445 
74,003 


9,910 
7,413 


357 
406 
I sias 


103,514 


120,808 


~4,125 


536 


or oF 


1,093 


—35# 
-1l# 


714 


24 


-35 


Sept. 6/78 


Lg ek 


1,644 
1,944 


-67 
J37 
15969 


19,082 
19,4 31. 


-1,608 


61 


140 


201 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


a oe 


Prelim. Increase since 








Sept. 12/79 Sept. 5/79 Aug. 29/79 Sept. 6/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 59,887 600? 10,457 
Chequable ( 7,289) ( 165)# ( -97) 
Non-chequable (27, 342) ( 321)# (3,657) 
Fixed-term 25,2970 | ( 115)# (6,897) 
Non-personal term and notice deposits 33,422 424 74331 
Chequable ( 538) ( 14)# ( 114) 
Non-chequable ( 1,487) {( 101)# ( 56) 
Bearer term notes (2,053) ( -159) (2,767) 
Other fixed-term (24, 344) ( 85)# (4,394) 
Demand deposits (less private float) (1) . 14,858 -~409# 114283 
Sub-total 108,167 232# 19,070 
Government of Canada deposits (1) 2,502 2,83) -203 -1,641 
Total deposits (less private float) 111,002 294 17,430 
Estimated private float 1,976 Lf Loe ee 
Gross Canadian dollar deposits 112,978 1,409# 17,433 
(Estimated total float) ( 2,346) (1,288) # ie 2 
Monetary Aggregates 
Currency outside banks 9,193 145# 745 
Currency and demand Corenira (M1) 24.052 -265# 2,028 
Currency and all chequable danpalta 2 (M1B) 31,878 — 86}! 2,045 
Currency and all chequable, notice and 
personal term deposits (M2) 85,964 450# 12,655 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) ba WB 126# 2isd 34 
Supplementary Information 
il. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total (4) 14,811 -251# 1,319 
- Swapped (2,415) ( 2,574) ( 192) ( 734) 
- Other (9,237) ( -443)# ( 585) 
- Loans ig hee 71# Lies 
2. Bankers' acceptances outstanding 2,395 =—29 888 
3. Debentures issued and outstanding 2,061 - 535 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 





Total Canadian Dollar Loans in Canadian Currency 
Major Assets Total (i) General Business (2) # Unsecured Personal (2) # 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadtusted adjusted unadjusted adjusted 
B499 B1l617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1978 
June 97,358 97,367 61,886 61,739 58,758 58,601 33,555 33,386 20,392 20,196 
July 99,167 98,884 63,442 62,793 60,247 59,519 34,145 33,782 20,662 20,436 
Aug. 100,048 100,140 63,892 63,540 60,772 60,158 34,229 34,139 20,902 20,707 
Sept. 101,423 101,743 64,194 64,185 61,066 60,684 34,339 34,297 21,151 20,990 
Oct. 102,754 103,188 65,179 65,367 61,966 61,728 34,733 34,888 21,501 21,246 
Nov. 104,514 104,632 64,890 65,267 61,689 61,639 34,043 34,179 21,372 21,376 
Dec. 106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,575 21,643 
1979 
Jan. 107,746 107,936 66,249 67,096 62,884 63,817 35, 391 35,874 21,667 21,922 
Feb. 109, 209 109,513 67,442 67,730 63,730 64,515 36, 416 36,472 21,772 22,092 
Mar. 110,789 110,512 69,184 68,840 65,552 65,983 38,009 37,692 22,131 22,506 
Apr. 112,213 111,891 70,428 69,985 66,939 66,969 38,815 38,488 22,629 22,745 
May 114,634 114, 363 72,422 72,061 68,829 68,829 39,916 39,832 23,228 23,232 
June 116,727 116,735 74,333 74,166 70,711 70,524 41,053 40,843 23,918 23,690 
July 119,164R 118,835R 76,439R 75,664R 72,810R 71,933R 41,835 41,378 24,501 24,238 
Aug. 120,458 120, 588 7,391 76,961 73,796 73,054 * * ® ¥ 
= Monetary Aggregates vet 
Currency and all Chequable 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (MIB) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted _ unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1978 
June 8,072 8,090 21,458 21,372 29,298 29,063 70,848 70,614 103, 262 102,461 
July 8,307 8,155 21,968 21,636 29,737 29,325 71,996 71, 267 104,749 103,673 
Aug. 8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105, 236 
Sept. 8, 369 8, 328 22,358 22,124 30,079 29,733 73,667 72,847 108, 567 107,030 
Oct. 8,407 8, 382 22,584 22,487 30,339 30,135 74,447 73,796 109, 201 108,140 
Nov. 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec. 8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 113,251 
1979 
Jan. 8,490 8,504 22,223 22,170 29,895 30,039 76,401 77, 2EL 113,957 116,273 
Feb. 8,384 8,608 24,939 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
Mar. 8,365 8,622 21,395 22,102 28,782 29,613 77,012 78,083 115,778 117,121 
Apr. 8,493 8,666 21,925 22,505 29,479 30,001 78,628 79,245 118,395 118,315 
May 8,688 8,766 22,579 22,993 30, 398 30,827 80,424 80,791 122,054 121,513 
June 8,844 8,858 23,403 23,343 31,158 30,898 82,000 81,722 124,169 123.181 
July 9,103R 8,929R 23,785R 23,469R 31,660R 31,229R 83,521R 82,685R 126,443R 125,160R 
Aug. 5,118 9,005 24,152 23,719 31,928 31,565 85,075 84,220 128,339 126,945 


* Not available 

R_ Revised. 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2) As at month-end. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 
float relating to Government of Canada and Bank of Canada transactions. 

(4) Foreign currency deposits of residents booked at chartered banks in Canada. 

# Series B1401, B1607, B1408, and B1608 have been revised for the period October 1975 to February 1979. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 140 
120 Currency and all Chequable, 120 


Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents 



















100 Canadian Dollar Major Assets 100. «64100 (M3) 100 
80 80 80 80 
Total Canadian Loans 
60 60 60 60 
Currency and all Chequable, Notice 
50 Gduiretd duis 50 50 and beige Deposits 

40 

40 40 

Currency and all Chequable Deposits” 

Business Loans(@) 30 (M1B) 30 

30 30 
25 25 

eo eo 
30 

20 Unsecured Personal Loans'@) 20 
25 Currency and Demand Deposits 3 25 

(M1) 

qe 15 20 20 





1976 1977 1978 1979 1976 1977 1978 1979 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: July 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 





Last month plotted: Aug 
13/9/79 





CHARTERED BANK SELECTED WEEKLY STATISTICS 
______AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
30 11,432 6,329 69,418 73,012 415 ,S3h 
6 11,431 6,074 705129 73,894 116,163 
is 11,305 6, 122 70,261 73,99 116, 304 
20 11,456 6,193 70,975 74,486 116,986 
27 LL, E32 5,919 71,479 74,961 LEY 42> 
4 nial Dalle 5,884R T2, 2008 75,8328 118,369R 
ii 11,075 5,887 72,477R 76,124R 118,673 
18 PE FIGoR 6,290 fee at ps 76,763R 119,8/5K 
25 Li -L22R, 5,890R 135 2238 77,037R 119,737R 
yi 10,995 5,403 73,785R 77,450R LL ue 
8 ERLE oe 2 73,570R J} ,AGSR 120,128 
be 11,462 6,053 73,9255 TS gol Ue 120,961R 
ae EVso7 5, 892R 73,766R i], 222k 120,556R 
29 11:,.320R 5,;859R 73,9325 77,415R 120, 740R 
= 11, 300 eee aT 74,003 ii .Joo 120, 808 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2 Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
30 8,766 23,066 30,846 3 4 is Ot By 123,402 
6 8,869 22,958 Bo OE ie 81,408 Bp Fw A 
a 8,794 Pag a a 30,988 oh I fs E23, 74k 
20 8,790 AS a ) 31,084 82,022 124,224 
27 8,923 24,018 31,784 82,818 125,638 
4 9,180R SSignked- TBs 31,890R 83,461R 126,296R 
11 9,130 24,030 31,866 83,570 126,344 
18 9,081 23,9328 31,767R 83,758R 126,348R 
io wee 23,403R 31,116R 83, 293R 126, 784R 
1 95234 24,023R 32,079 84,863 Bs «ode oe 
8 9,178 23,897 JL 7a7 84,707 128,022 
15 ori 7 24,486R 32,140R 85,268R 127,970R 
22 9,016R 24,036R 3), 7LOR 85,024 128,142R 
29 9,049R 24,317R 31,964R 85,513R 129,046R 
5 9,193 24,052 31,878 85,964 129,172 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 
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CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 


Cash Reserves(!) 


As at 


Sept.12/79 


Average* 
Sept .1-12/79 Aug. 16-31/79 


Cash reserves - statutory basis 5,996 6,034 6,013 
Required minimum 5,957 5,957 5,937 
Excess 38 76 #5 
Excess as a ratio of statutory deposits -04% -07% -07% 
Cumulative excess at end of period 533 903 
Average* 
As at Month of— 
Secondary Reserves (2) Sept.12/79 Sept.1-12/79 Aug./79 
Secondary reserves - statutory basis 6,316 6,397 6,197 
Required minimum SOL 5,561 5,489 
Excess 755 836 708 
Excess as a ratio of statutory deposits . 682% 75% 65% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Sept .12/79 Sept.5/79 Aug. 29/79 
Excess secondary reserves 755 802 736 
Other Canadian liquid assets wane be 4,974 Signe 
Total 5,970 +5716 5,859 
Total as a ratio of Canadian dollar 
major assets n.a 4.82 4.9% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Sept.12/79 Sept.5/79 Aug.29/79 
Net float -4.0 +40.8 +70.1 
Securities held under resale agreements -6.0 = 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 
4. Central Bank Credit Outstanding Week Endin 
Sept.12/79 Sept.5/79 Aug. 29/79 
Advances to chartered and savings banks 
Average for week* ~ ~ ~ 
Purchase and Resale Agreements 
Average for week* 2.9 » 24.8 
Maximum during week 8.0 . 74.2 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a Statutory basis. The figures for September in millions 
of dollars are: demand deposits 18,857.1**; notice deposits 92,363.0**; statutory 
note holdings 1,395.8** and the minimum average deposit with the Bank of Canada 
4,561.6**. The required minimum ratio for September is 5.36. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 

included in cash reserves. 

Average of business days. 

** §=Revised 


g 


2. Exchange Rates: 


- —e 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates‘) and Government 


Day-to-Day Loans 


High 
Low 
Close 


of Canada Security Yields 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields‘?) 


97 

8 3/42 
9 1/42 
8 3/47 
4 1/22 
102% 

8 1/42 
5 1/42 
91/22 
10% 

9 1/42 
97%, 

9 1/22 
9 1/227 
10 1/42 


1/80 
1/81 
1/82 
15/83 
1/83 
1/84 
1/87 
1/90 
15/94 
1/95 
15/97 
15/99 
1/2001 
1/2003 
1/2004 


Government Bond Yield Averages(2) 


1 - 3 years 
3 - 5 years 
5 - 10 years 


Over 10 years 


Canadian Cents 


Spot rates 
High 
Low 
Close 


Noon average 


Us 


. DoLtar ih 


90-day forward spread (4) 


Close 


Noon average 


Week ending 


Li 1/2 11 5/8 11 3/4 
5 5 8 

LEO ay 2 Aa 4 11 5/8 

10.20 9.44 11.03 


Sept. 13/79 Sept. 6/79 Aug. 30/79 


11.65 11.49 11.45 
a Se 2 11.88 11.82 
Sept. 12/79 sept. 5//9 Aug. 29/79 
11.96 11.91 11.81 
gw Hea TOF 10.97 
10. Sy 10.80 10.66 
10.79 10382 LU.dd 
9.98 ee D Sick 
10.63 10.70 10.54 
10.34 10.28 10. a2 
9.62 o.O2 2.64 
10.42 10.37 10.27 
10.48 10.46 lOess 
10.44 10.44 10 233 
10.43 10.41 LO 252 
10.48 10.48 10.41 
10.46 10.46 10.39 
A i ge ie, 1¢753 10.45 
LLag3 LL.OL L098: 
10.63 10.63 10.52 
10.17 10.14 10.14 
10.235 10.23 LO.ES 


Sept. 12/79 Sept. 5/79 Aus, 29/779 


116.88 117.34 117225 
115.90 116.50 116.35 
116.20 116.86 117242 
116.41 116.84 116.82 

23D .12D .10D 

. 20D . 06D .O1D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 .1/2% (ay 9, 1977); 
9 1/22 Perc ouhar 12, 1978); 10 1/4% (October 6, 1978); 

10 3/4% iiouasbar 6, 1978); 11 1/42 fariebid 4, 1979); 11 3/4% (July 23, 1979) and 
12 1/4% (September 10, 1979). 


| 
| 
| 


9% (July 26, 1978); 


Based on Wednesday closing mid-market prices. 
extendible issues. 
September 12, 1979. 


8% (March 9, 1978); 8 1/2% (April 4, 1978); 


Averages are not weighted and include 


The 1-3 year average excluding extendibles was 11.05% as of 


4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


9 
h2 
Rates prevailing on the interbank market in Canada. 


7 
CHARTERED BANKS - MAJOR ASSETS 






l25 Wednesdays - Billions of Dollars oT 
120 120 
115 115 
110 110 
105 105 
Canadian Dollar Major Assets 

100 100 
95 bs 
90 56 
85 as 
80 80 
hs 3 
70 


Canadian Loans, Non-government 
Securities and Mortgages 


65 

60 

55 

15 15 

10 "Free Canadian Liquid Assets* 10 
5 


5 
15 15 
Required Cash and Secondary Reserves- 

10 10 
5 5 
5 5 
Ok Net Foreign Assets O 


EES 
5 5 
10 Asa TR a BS: rane Dollar Maier Assets* 10 
5 5 
fe) 0 


1976 1977 1978 1979 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted: Sept. 5 


13/9/79 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


5.2 


Government Bonds 


4.8 


44 


4.0 





Treasury Bills 





9.2 
4.8 


4. 


4 
4.0 
3.6 
4.8 
44 
2 
aH 
4 






Bank of Canada 
Notes and Deposits 





Call Loans, 


; I976 1977 1978 


an Wi ah sul 


Last date plotted: Sept.!2 


6.4 


6.0 


5.6 


5.2 


48 


44 


0 


9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 











TOTAL CANADIAN LOANS! 8 | 78 GENERAL LOANS 78 
78 (75 tS 
1979 
75 75: t2 72 
72 72 #2969 69 
66 66 63 
a 
pe on 
63 63 60 
60 57 a ¥ 
57 54 54 
54 51 5 | 
Awe 
5 | 48 Soe 48 
ee: 
ae 
en 
48 ss 48 45 45 
ee 
- 
45 et 45 42 42 
Pas 
1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
18.0 RESIDENTIAL MORTGAGES? 18.0 24 MUNICIPAL 24 
17.2 B24 294 
16.4 16.4 
15.6 Ce 14.8 
Pe 
14.8 be 14.0 
a 
a“ 
13.2 of 13.2 
/" 
124 art 11.6 1.8 GRAIN DEALERS 1.8 
ra 
etn 
11.6;— 10.8 
10.0 10.0 
9.2 9.2 
84 8.4 
ot aa 
716.1 ze ,"% 
J F MA Mw UU J A =o N D J FMA we’ J A. 3-0 N ODO 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. Last date plotted: Sept 5 


13/9/79 


10 
CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
60 


55 55 30 


Non-personal Term and Notice Deposit: 


SO Personal Savings Deposits 5O 25 


45 45 20 
40 40 15 


Foreign Currency Deposits of Residents 


35 20 10 


30 Demand Deposits (Less Float) 15 5 


Government of Canada Deposits 


O 
1976 tree 1978 I979 


ats tor? 1978 
MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


ie 


40 40 


35 35 120 


Currency and all 
Chequable Deposits'!) 
(M1B) 


30 30° LL 


25 3 25 110 


Currency and all Creagh, 
Notice and Term Deposits'’’plus 
<0 20 10S Foreign Currency Deposits 
of Residents (2) 
(M3) 


1S 15 100 

95 
30 30 

90 
25 Currency and +t Deposits 25 

85 
20 20 

80 
15 15 


Currency and all 
T5 Chequable, Notice and 
Personal Term Deposits!) 
(M2 


10 10 
55 
5 5 
50. 
O O 
1976 \977 1978 1979 |IS76 l977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 








35 


30 







25 


20 






1979 


Tio? 


125 
120 
115 


110 


90 
85 
80 
75 
70 
65 


60 


50 


1979 


Last date plotted: Sept.5 


13/9/79 


1 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 69 


66 


63 


60 


57 


54 


5| 


42 


39 


36 


General Public 


33 


Chartered Banks 


9 
18 
6 
15 15 
12 Bank of Canada 12 
9 9 


eerie Mins.” Sa 
. riiit lis linssluilistiital Abadia lala 





WD 


CANADA SAVINGS BONDS 


24 24 


2 Ql 


i976 \977 1978 1979 


BONDS EXCLUDING C.S.B. 


27 


24 






2 


18 


15 
9 
_ 


| eae Soe 
0 Pot i tt ti 


General Public 


Bank of Canada 


OW 


o 


Chartered Banks 


W 


Govt. Accts. 


TREASURY BILLS 





General Public 


6 
a 
O 
6 
Ss 
Bank of Canada 
ra 


“batsdninh gtatatelorstatabtatat 
1976 1977 1978 I979 


Last date plotted: Sept.i2 
13/9/79 


Chartered Banks 


36 


33 


27 


2| 


0 


7 ge, 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 






182 Day Bills 


91 Day Bills 


GOVERNMENT BOND YIELD AVERAGES*® 





9 3-5 Years 


5-10 Years 


eet ee | Le ee bd Le ee ee 


Over 10 Years 


8 
1976 1977 1978 1979 


]. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages 


are not weighted and include extendible issues. Last date plotted: Sept.12 


13/9/79 
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BANK OF CANADA 


' 
f 





_ Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


f 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


' Liabilities 
Notes in circulation 


Canadian dollar deposits: 

Government of Canada *+ 

Chartered banks » 

Other 
Foreign currency liabilities “~~” 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES ‘2? 


Bank of Canada 


As at 


Sept. 19/79 


3,946.6 
4,034.0 
5,341.6 


LS Seek 


Government 
September 20, 19 7p wobcatons 


WEEKLY FINANCIAL statistics‘? 


Increase since 
Sept. 12/79 Sept. 20/78 


(Millions of dollars) 


-263.1 603.6 
ay Pe 245.7 
14.5 596.0 

=251.4 1,445.3 
(-5.9) (-75.6) 

ai =i 7 
(-) (-11.7) 
-45.1 91.8 
= =171 27 
284.3 168.3 
Asay a be Wh 
-96.6 791.4 
1.0 2 
51.7 635.6 
—1.4 -35.9 
~196.1 -35.8 
220-6 165.6 
wa ee | is aie | 
25 1,780 
55 887 

= 7,698 
—30# 10,365 
—271 636 
3 880 
181 753 
35# -~896 

39 -6 
~16# -181 
-—55 887 
76# 397 
-31# 7,894 
-30# 10,365 
¥75 =-2,427 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. Increase sir 


CHARTERED BANKS Sept. 19/79 Sept. 12/79 Sept. 5/79 — 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,651 4,600 -61 
Bank of Canada notes 1,450* 1,457 133# 
Day-to-day loans 259 ata -6 
Treasury bills 6,283 6,102 20 
Other Government securities 
- 3 years and under 3.936 hg bad -13 
- Over 3 years (1) : 1,790 -41# 
Special call loans (1) 1,058* 872 258 
Other call and short loans 397% 456 -10# 
Sub-total 18 ,034* 1/,363 279# 
Less Liquid Canadian Assets 
Loans to provinces 296 38# 
Loans to municipalities 1,627 30# 
Loans to grain dealers 1,283 15# 
Canada Savings Bond loans 91 -11 
Loans to instalment finance 
companies 405 -40 
General loans 74,188 197# 
Mortgages insured under the N.H.A. . 9,917 5# 
Other residential mortgages Ty435 -79# 
Provincial securities 361 4 
Municipal securities 405 ry 
Corporate securities 7,582 -175 
Sub-total 103,489 -18# 
Total Canadian Dollar Major Assets 421,052 262# 
Net Foreign Currency Assets -3,993 136# 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 501 485 =51 
(included in less liquid 
Canadian assets) 
Chartered bank tostmente*”? 618 576 -78 
(not included in total Canadian 
dollar major assets) 
Total 1,119 1,061 -130# 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours | 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 
* Estimated 


Prelim. 


Increase since 


CHARTERED BANKS Sept. 19/79 Sept. 12/79 Sept. 5/79 Sept. 13/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 59,933 24 10,571 
Chequable ( 7,131) ( -165)# ( -145) 
Non-chequable (27,440) ( 67) # (3,763) 
Fixed-term (25, 362) ( 99) # (6,953) 
Non-personal term and notice deposits ao ,077 183# 7,453 
Chequable © #548) ( 9)# ( 154) 
Non-chequable ( 1,479) ('  =16)# ( 38) 
Bearer term notes ( 7,302) 249) (2, 854) 
Other fixed-term (24,249) ( -59)# (4,407) 
Demand deposits (less private float) (1) 15,220 405 teatiae 
Sub-total 108,731 590# pS ea 
Government of Canada deposits (1) 2250 2,362 -473 -2,205 
Total deposits (less private float) 111,092 117# 17,012 
Estimated private float (1 739 -1, 310# -—303 
Gross Canadian dollar deposits 190,652 -1,193# 16,709 
(Estimated total float) ( 947) (-1, 468) # ( -222) 
Monetary Aggregates 
Currency outside banks 9,111 9 3t 761 
Currency and demand Weposires™ (M1) 24,331 312# 1,954 
Currency and all chequable cepositas (M1B) 32,010 157# 1,962 
Currency and all chequable, notice and 
personal term deposits 2) (m2) 86,291 306# 12747 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 129.341 185# 20,743 
Supplementary Information 
1. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,499 -312# 765 
- Swapped (22217) ( 2.423) ( -151) Bes 7 KS 
- Other ( 9,076) ( -162)# ao) 
- Loans Ted nO FA 1,848 
2. Bankers' acceptances outstanding 2,448 7 945 
3. Debentures issued and outstanding 2,061 - 535 


i sag cee Beers eee eae ee ee eee oe eee ee, ene. mie ey Ed. ee eee oe eee eS 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


wae | Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
June 6 11,431 6,074 70,129 73,894 116,163 
13 bi 305 6,322 70,261 73,991 116, 304 
20 11,456 6,193 70,975 74,486 116,986 
27 VS py. 3,919 71,479 74,961 117,453 
July 4 Li, 283 5,884 72,258 75,832 118, 369 
11 11,075 5,887 72,477 76,124 118,673 
18 11,565 6,290 fa,aLa 76,763 119,875 
25 1 tee 5,890 fi Pe 5 Je 77,037 119.734 
Aug. 1 10,995 5,403 73,785 77,450 119,905 
8 11,118 we LL. Jay atu 77,193 120,128 
15 11,462 6,053 73,925 77,577 120,961 
22 11,297 5,892 73,766 A4yZ22 120,556 
29 4, 320 5,858R #3, 932 41,943 120,739R 
Sept. 5 11, 300 5,766R 73,992R 77,560R 120,790R 
12 11,307 6,045 74,188 77,799 121,052 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1979 
June 6 8,869 22,958 30,775 81,408 123,103 
13 8,794 tee Pe Bl 30,988 61,755 he Fd bt 
20 8,790 23, 365 31,084 82,021 124,224 
27 8,923 24,018 31,784 82,818 125,638 
July 4 9,180 fagtit 31,890 83,461 126,296 
11 9,130 24,030 31,866 83,570 126,344 
18 9,081 23,932 31,767 83,758 126, 348 
25 9,022 23,403 cs Pe ey 83,293 126,784 
Aug. 1 9,234 24,022R 32,079 84, 862R 128,512 
8 9,178 23,897 31, 747 84,707 128,022 
Lo 9,117 24,486 32,140 85, 268 127,970 
22 9,016 24,036 31,710 85,024 128,142 
29 9,049 24,316R 31,964 85,513 129,046 
Sept. 5 9,204R 24,019R 31,853R 85,985R 129,156R 
12 9,211 24,331 32,010 86,291 129, 341 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canad 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 





i. 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
Major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 
Sept. 19/79 Sept.17-19/79 Sept.1-14/79 


6,047 6,032 6,020 
eae bo aur 5,957 
89 74 63 
08% O7% 06% 
Leg 566 
Average* 
As at Month o 
Sept. 19/79 Sept.1-19/79 Aug. /79 
6,631 6,447 6,197 
35 OL ig 5,489 
L070 886 708 
-96% . 80% -654 
ee ee ea 
Sept. 19/79 “Sept. 12/79 Sept. 5/79 
1,070 754 802 
5,446 PRA 4,964 
6,246 6,045 5,766 
i. As 5.07 meer 4 
As at 
Sept. 19/79 Seot, 12779 senr. 5/79 
-42.2 -4.0 +40.8 
- -6.0 - 


Week Endin 
Sept. 19/79 Sept. 12/79 Sept. 5/79 


Or - - 


oO wo 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
of dollars are: demand deposits 18,856.6%*; 


The figures for September in millions 
notice deposits 92,363.1**; statutory 


note holdings 1,395.8 and the minimum average deposit with the Bank of Canada 
4,561.5**, The required minimum ratio for September is 5.36. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
**X Revised. 


i a 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Money Market Rates(1) and Government 
of Canada Security Yields 


Day-to-Day Loans Sept. 19/79 Sept. 12/79 Sept, 5/79 
High 11 1/2 11 1/2 11 5/8 
Low 5 ~" 5 
Close 10 3/4 11 1/2 11 1/4 
Average of closing rates 10.00 10.20 9.44 

Average Treasury Bill Rate at Tender Sept. 20/79 Sept. 13/79 Sept. 6/79 

91 day bills 117..360 11.65 11.49 
182 day bills 11.88 11.99 11.88 

Government Bond Yields (2) Sept. 19/79 Sept. 12/79 Sept. 5/79 
97 Feb. 1/80 11.81 11.96 11.91 
8 3/4% June 1/81 11.26 cS | 11.07 
91/4Z% Feb. 1/82 11.06 10.87 10.80 
8 3/4% May 15/83 11.02 10.79 10.82 
4 1/22 Sept. 1/83 10.18 9.98 9.83 

102 June 1/84 10.60 10.63 10.70 
8 1/42 July 1/87 10.44 10.34 10.28 
5 1/42 May 1/90 9.88 9.82 9.82 
9 1/2% June 15/94 10.46 10.42 10.37 

10Z Oct. 1/95 10.55 10.48 10.46 
91/42 May 15/97 10.52 10.44 10.44 
9% Oct. 15/99 10.47 10.43 10.41 
9 1/2Z Oct. 1/2001 10.58 10.48 10.48 
9 1/2Z% Oct. 1/2003 10.56 10.46 10.46 

10 1/4% Feb. 1/2004 10.61 10.33 Ins 

Government Bond Yield Averages (2) 

1 - 3 years 11.19 11.03 11.01 
3- 35 years 10.83 10.63 10.63 
5 - 10 years 10.37 10.17 10.14 
Over 10 years 10.32 10.23 10.23 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents Sept. 19/79 Sept. 12/79 Sept. 5/79 

Spot rates 
High 116.70 116.88 117.34 
Low 116.15 115.90 116.50 
Close 116.57 116.20 116.86 
Noon average 116.39 116.41 116.84 

90-day forward spread (4) 

Close . 26D . 23D -12D 
Noon average -24D . 20D . 06D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 6, 1978); 

10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979) and 
12 1/4% (September 10, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 11.19Z as of 
September 19, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


8 1/2% (April 4, 1978); 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted: Sept. 12 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 











Bank of Canadg 
Notes and Deposits 


Cal! Loans 





Day-to-day Loans 


1977 1978 
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48 
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Last date plotted: Sept. 19 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


iD7S 


8 | 


78 
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Te 


66 


63 


60 


57 


54 


5| 


48 


45 


—_ 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


18.0 RESIDENTIAL MORTGAGES? 18.0 
17.2 17.2 
16.4 16.4 
15.6 is 14.8 
/ 
7? 
14.8 a 14.0 
A 
pe 4 
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a ce ae 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 


Demand Deposits (Less Float) 


1976 I977 1978 


i979 


60 


55 


50 


45 


40 


20 


30 
Non-personal Term and Notice Deposi 


Foreign Currency Deposits of Residents 





Government of Canada Deposits 


: Mod 
0 
1976 1977 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


Currency and all 
Chequable Deposits'!) 
(M1B) 


Currency and Demand Deposits 
(M1) 


1976 1977 I978 


1979 


40 


35 
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25 
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120 
115 
110 
Currency and all Chequable, 
105 Notice and Term Deposits" plus 
Foreign Currency Deposits 
of Residents (2) 
(M3) 
100 
95 
90 
85 
80 
Currency and all 
75 Chequable, Notice and 
Personal Term Deposits" 
(M2) 
55 
50. 


1976 \977 1978 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 69 BONDS EXCLUDING C.S.B. 36 
66 33 
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60 27 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS 





9| Day Bills 


GOVERNMENT BOND YIELD AVERAGES* 





9 3—5 Years 


5-10 Years 


LOS Dees SE ee eee ee es | ee ee ee ey Re 


Over !O Years 


8 
1976 1I977 1978 1979 


1 Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages 


Gre not weighted and include extendible issues. Last date plotted: Sept!9 


20/9/79 


Goverment 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Publications 
| Bank of Canada September 27, 1979 
Bt Oa) m before 
ie & time A 
| FEN7L WEEKLY FINANCIAL STATISTICS‘) 
— BL 
As at Increase since 
BANK OF CANADA Sent. 26/79 Sept. 19/79 Sept. 27/78 
(Millions of dollars) 
MAssets 
Government of Canada securities 
| Treasury bills arf ee -170.5 57.2 
} Other - 3 years and under 4,040.8 6.8 2oL09 
, - Over 3 years Ae OS -0.2 be 
_ Total bie gp Be -164.0 884.8 
} (Amount of foregoing held under 
: Purchase and Resale Agreements) (91.2) (91.2) (-152.3) 
} : 
} 
_ Bankers' acceptances 2G 2.8 -4.4 
| (Amount of foregoing held under 
ia Purchase and Resale Agreements) (2.8) (2.8) (-4.4) 
i Advances to chartered and savings banks = = - 
_ Foreign currency assets 641-3 145.8 189.4 
_ Investment in the Industrial Development 
r Bank Bois ae - -171./7 
All other assets 7 des ~367 19 -38.6 
Total assets —382.9 859.5 
‘Liabilities 
' Notes in circulation -45.9 764.0 
Canadian dollar deposits: 
Government of Canada -4.5 -26.4 
Chartered banks -86.4 496.0 
Other Dab -12.6 
| Foreign currency liabilities 4 OP | -0.2 -344.4 
All other liabilities 490.4 -255.4 -17.0 
Total liabilities 14,668.6 -382.9 $59.5 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
| Treasury bills 14,460 25 1,775 
- Canada Savings Bonds 18, 383 -23 876 
All other direct and guaranteed securities 33,358 " 7,698 
| Total 66,201 2# 10,349 
——— Se 
| Held by: 
Bank of Canada - Treasury bills 3,864 -175 82 
Other securities 9,462 is 866 
Chartered banks - Treasury bills 6,322 40 1,091 
Other securities 3,814 —24# -900 
Govt. accounts - Treasury bills 313 ooh he -44 
Other securities 767 42 =f55 
General public - Canada Savings Bonds 18, 383 -23 876 
(residual) Treasury bills 3,961 175 646 
, Other securities 19,315 -25# 7,883 
Total 66,201 2# 10, 349 
GOVERNMENT OF CANADA BALANCES ‘2? 3, bd 604 -1,959 








sae 
YS, ter er 75 
Prelim. Increase since 
CHARTERED BANKS Sept. 26/79 Sept. 19/79 Sept. 12/79 Sept. 20 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,564 4,651 a 636 
Bank of Canada notes 1,440% 1,447 -16# 138 
Day-to-day loans 305 259 83 67 
Treasury bills 6,322 6,283 181 753 
Other Government securities 
- 3 years and under 3.899 2,093 -19 -105 
- Over 3 years (1) , 1,830 40 -792 
Special call loans (1) 833% 1,058 186 483 
Other call and short loans 632* 406 -51 87 
Sub-total 17,996* 18,026 457# 1,267 
Less Liquid Canadian Assets 
Loans to provinces 209 -87 69 
Loans to municipalities 1,684 57 189 
Loans to grain dealers 1,204 -29 132 
Canada Savings Bond loans 80 -11 10 
Loans to instalment finance 
companies 379 -26 38 
General loans . 74,512 312# 13, 386 
Mortgages insured under the N.H.A. 9,993 pa 1,613 
Other residential mortgages 7,390 55 1,876 
Provincial securities 360 i | -~68 
Municipal securities 401 a3 -28 
Corporate securities 7,569 -13 1,674 
Sub-total 103,832 331# 18,892 
Total Canadian Dollar Major Assets 121,858 788# 20,159 
Net Foreign Currency Assets -4,179 -186 -1,956 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 511 501 16 20 
(included in less liquid 
Canadian assets) 
Chartered bank jiittximente*-> 468 624 48 201 


(not included in total Canadian 
dollar major assets) 


Total 979 1,725 64 ork 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


wx or 


Prelim. Increase since 
CHARTERED BANKS Sept. 26/79 Sept. 19/79 Sept. 12/79 Sept. 20/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 60,100 163# 10,622 
Chequable ( 7,086) ( -41)# ( -183) 
Non-chequable (27,540) ( 96)# (3,823) 
Fixed-term (25,475) ( 107) # (6,982) 
Non-personal term and notice deposits 33,600 8# 7,051 
Chequable (  «a90) ( +2 ( #433) 
Non-chequable { Pypd2) ( 32jFt Cpe 83) 
Bearer term notes C°7> 260) ( -36)# (2,818) 
Other fixed-term (24,278) ( 10)# (4,606) 
Demand deposits (less private float) (1) 15,118 +1isf Loy «© 
Sub-total 108,818 58# 19,386 
Government of Canada deposits | (1) 3,144 Zu 3D 174 -2,429 
Total deposits (less private float) 11. 354 232# 16,958 
Estimated private float 699 —2# -215 
Gross Canadian dollar deposits LL AUS2 231# 16,742 
(Estimated total float) ( BED (-397)# ( -557) 
Monetary Aggregates 
Currency outside banks 9,024 -81# 714 
Currency and demand epdsivead: (M1) 24,142 -194# 1,827 
Currency and all chequable certs cmd y (M1B) 31,778 ~232# 1,778 
Currency and all chequable, notice and 
personal term deposits (M2) 86, 304 3# 12,676 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 129,049 -302i 20,541 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total (4) 11,207 -279# 440 
- Swapped (1,945) ( 2,3889 ( -90) ( 460) 
- Other ( 8,874) (-188) # ( -20) 
- Loans 7,374 118 1,934 
2. Bankers’ acceptances outstanding 2,509 634 1,013 
3. Debentures issued and outstanding 2,061 fe 535 


) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


other Canadian banks. 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 


) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 


Figures for the previous week have been revised. 


— 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Total 








Earning "Free" 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
June 13 11,305 6,122 70,261 73,991 116,304 
20 11,456 6,193 70,975 74,486 116,986 
27 Lede 5,919 71,479 74,961 117,453 
July 4 11,283 5,884 72,258 75,832 118,369 
11 11,075 5,887 72,477 76,124 118,673 
18 11,565 6,290 135ai2" 76,763 119,875 
ce KEL Ay o's 5,890 73,395 77,037 La9efor 
Aug. 1 10,995 5,403 73,785 77,450 119,905 
8 11,118 > Py # be | 73,270 77,193 120,128 
15 11,462 6,053 73,926R 77,572R 120,955R 
22 11,297 5,892 73,799R 77,226R 120,561R 
29 11,320 5,851R 73,932 77,415 120,732R 
Sept. 5 11,300 5,761R 73,992 77,399R 120,784R 
12 11,507 6,052R 74,200R 77,811R 121,070R 
19 11,928 6,509 74,512 78,038 121,858 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1979 
June 13 8,794 fa,a27t 30,988 81,755 123,/Lk 
20 8,790 23, 365 31,084 82,021 124,224 
27 8,923 24,018 31,784 82,818 125,638 
July 4 9,180 eagrit 31,890 83,461 126,296 
11 9,130 24,030 31,866 83,570 126,344 
18 9,081 23,932 os wars 83,758 126,348 
25 9,022 23,403 31,116 83,293 126,784 
Aug. 1 9,234 24,022 32,079 84,862 128,512 
8 9,178 23,897 31,747 84,707 128,022 
4S 9,127 24,481R 32,134R 85,262R 127,964R 
22 9,016 24,041R 64 A BB 85,029R 128,147R 
29 9,056R 24,289R 31,964 85,513 129,046 
Sept. 5 9,210R 23,993R 31,853 85,985 129,156 
12 9,105R 24,336R 32,010 86,301R 129.3518 
19 9,024 24,142 31,778 86,304 129,049 


and Bank of Canada transactions. 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered ban 


ks denominated in Canadian dollars, excluding 
Government of Canada Deposits. 


Private float excludes float relating to Government of Canada 


Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised 


oe. en 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(!) Sept. 26/79 Sept. 17-26/79Sept. 1-14/79 
Cash reserves - statutory basis 5,960 5,956 6,020 
Required minimum 5,956 5,956 5,956 
Excess 4 0 64 
Excess as a ratio of statutory deposits -00% -00% -06% 
Cumulative excess at end of period =, 575 

Average* 
As at on re) 

Secondary Reserves (2) Sept. 26/79 Sept. 1-26/79 Aug. /79 
Secondary reserves — statutory basis 6,632 6,495 6,197 
Required minimum Jy 50k 55.562 5,489 
Excess 1,071 934 708 
Excess as a ratio of statutory deposits 96% 84% 65% 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Sept. 26/79 Sept. 19/79 Sept. 12/79 
Excess secondary reserves L071 1,072 756 
Other Canadian liquid assets 5,408 5,438 5,296 
Total 6,479 6,509 6,052 
Total as a ratio of Canadian dollar 
major assets Naas 5.3% 5.0% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Sept. 26/79 Sept. 19/79 Sept. 12/79 
Net float +60.9 -42.2 -4.0 
Securities held under resale agreements -94.3 =| -6.0 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = Si 3 
4. Central Bank Credit Outstanding Week Endin 
Sept. 26/79 Sept. 19/79 Sept. 12/79 
Advances to chartered and savings banks 
Average for week* - a: = 
Purchase and Resale Agreements 
Average for week* 2108 - 2.9 
Maximum during week 97.8 = 8.0 


_—_-_-_--ee ee 


(1) 


(2) 


* 
** 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for September in millions 
of dollars are: demand deposits 18,848.0**; notice deposits 92,363.1; statutory 
note holdings 1,395.8 and the minimum average deposit with the Bank of Canada 
4,560.5**,. The figures for October in millions of dollars will be: demand deposits 
18,826.5; notice deposits 93,319.0; statutory note holdings 1,403.0 and the 

minimum average deposit with the Bank of Canada 4,588.9. The required minimum ratio 
for September is 5.36; October will be 5.34. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 

Revised. 


INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates(1) and Government 
of Canada Security Yields 


Day-to-Day Loans 
High 
Low 


Close 
Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields (2) 


Week ending | 


97%, Feb. 1/80 
8 3/4Z% June 1/81 
9 1/4% Feb. 1/82 
8 3/4% May 15/83 
4 1/2% Sept. 1/83 
10Z June 1/84 
8 1/4% July 1/87 
5 1/4% May 1/90 
9 1/2% June 15/94 
10Z Oct. 1/95 
9 1/4% May 15/97 
97% Oe. 15/99 
9 if2zz - Oct. 1/2001 
91/2% Oct. 1/2003 
10 1/4% Feb. 1/2004 


Government Bond Yield Averages (2) 


1 - 3 years 
3 - 5 years 
5 - 10 years 
Over 10 years 


2. Exchange Rates: U.S. Dollar in 
Canadian Cents( 


Spot rates 
High 
Low 
Close 
Noon average 


90-day forward spread (4) 
Close 
Noon average 


Sept. 26/79 Sept. 19/79 
11 3/4 11 1/2 
4 5 
iz 10 3/4 
9.85 10.00 
Sept. 27/79 Sept. 20/79 
11.64 11.50 
11.90 11.88 
Sept. 26/79 Sept. 19/79 
11.72 11.81 
ct ee 11.20 
11.06 11.06 
11.03 11.02 
10.25 10.18 
10.88 10.60 
10.50 10.44 
9,93 9.88 
10.54 10.46 
10.57 L055 
10.65 LOZ 
10.58 10.47 
10.71 10.58 
10.69 10.56 
ALi Pers 10.61 
Lindy 11419 
10.89 10.83 
10. 36 L0.37 
10.35 10.32 
Sept. 26/79 Sept. 19/79 
116.98 116.70 
116.60 116.15 
116.82 116.57 
116.78 116.39 
. 20D . 26D 
.21D - 24D 


Sept. 12/79 


11 1/2 
5 

li 1/2 
10.20 





Sept. 13/79 


11.65 
11.99 


Sept. 12/79 


11.96 
LL. 23 
10.87 
10.79 


Sept. 12/79 


116.88 
115.90 
116.20 
116.41 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 


8% (February 1, 1977); 7 1/2% (May 9, 1977); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 


12 1/4% (September 10, 1979). 


(2) Based on Wednesday closing mid-market prices. 


September 26, 1979. 


8% (March 9, 1978); 
10 1/4% (october 16, 1978); 
11 3/4% (July 23, 1979) and 


8 1/2% (April 4, 197 


Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 11.17% as of 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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2. See footnotes on page 5. Last date plotted: Sept.!9 
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CHARTERED BANKS - LIQUID ASSETS 
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Last date plotted: Sept 26 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 8 | 


78 


TS 


te 


66 


63 


60 


<¥ i 


54 


5 | 


48 


45 





1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


18.0 RESIDENTIAL MORTGAGES® 18.0 
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14.8 wt 14.0 
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13.2 ve 13.2 
va 
12.4 Pe I1.6 
mee 
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10.0 10.0 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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Last date plotted: Sept.19 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


182 Day Bills 


GOVERNMENT BOND YIELD AVERAGES® 





5-10 Years 


Over |O Years 
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1976 1977 
] Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages 
Gre not weighted and include extendible issues. 
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Bank of Canada - Banque du Canada 28 Ottawa KIA 0G9 


Not for publication before 


5 p.m. - Ottawa time October 4, 1979 


.NOTICE \\ 


Weekly time series for chartered bank statistics are 
now available on the Statistics Canada CANSIM (Canadian Socio-Economic 
Information Management) database and can be obtained from that source 
in a form suitable for use on computers. In future, the chartered bank 
data contained in the Weekly Financial Statistics will be made available 
to users of CANSIM at the same time as the release is issued (normally 
5:00 p.m. Thursday). 

The weekly series available on CANSIM along with their 
identification numbers are attached to the back of this Release. Those 
identification numbers will also be indicated in the monthly Bank of 


Canada Review. 
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Not for publication before 
5 p-m. - Ottawa time 


Bank of Canada 


October 4, 1979 


WEEKLY FINANCIAL STATISTICS ‘)? 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


SOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 
Other securities 


Total 


SOVERNMENT OF CANADA BALANCES ‘2? 





As at 
Oct. 3/79 Sept. 26/79 


Increase since 
Oct. 4/78 


(Millions of dollars) 


3,921.5 145.4 133.4 
3,886.2 -154.6 229.7 
5,735.9 394.5 827.2 
13,543.6 385.4 eae. 
(217.4) (126.2) (34.9) 
24.8 ree 9.9 
(24.8) (22.1) (9.9) 
- & -4.0 
560.9 -80.4 339.8 
344.3 -49.4 247¢°% 
602.6 130.2 -54.5 
15,076.4 407.8 1,309.8 
9,587.1 87.5 759.1 
6.5 ~445 -40.2 
4,589.1 24.7 464.3 
104.8 19.0 #16 
45.7 25.0 =8759 
743.1 252.7 216.1 
15,076.4 407.8 1,309.8 
14,535 75 1,765 
18, 362 2754 867 
33,825 467 7,586 
66,722 520# 10,218 
4,007 143 151 
9,705 243 1,099 
6,232 -90 986 
3,695 -116# -855 
231 =a -38 
738 -29 -176 
18, 362 -22# 867 
4,065 104 666 
19,686 3694 7,518 
66,722 520# 10,218 
2,531 -630# ~3,091 


Q) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Sept. 26/79 


Prelim. 
CHARTERED BANKS Oct. 3/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Caneda denosits 4,589 
Bank of Caneda notes 1,311* 
Day-to-day loans 10 
Treasury bil’s 6,232 
Other Gevernment securities 
- 3 years and under 3,781 
- Over 3 years (1) 
Special call loans*‘~’ (1) 382* 
Other call and shor* loans 702* 
Sub-total 17,007%* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municivalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Se’ected Short-Term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


448 


Chartered bank tastramente ‘7? 
(not included in total Canadian 
dollar major assets) 


Total 961 


Increase since 


Sept. 19/79 


(Millions of dollars) 


4,564 -86 
1, 388 -53# 
304 46 
6,322 40 
2,077 “37 
1,820 -10 
833 ~226 
667 262 
17,976 -444 
194 -14 
1,814 128# 
1,184 ~I1 
68 <1} 
429 50 
74,793 284+ 
10,006 13 
7,345 -45 
368 8 
402 1 
7,471 -99 
104,074 243# 
122,050 199# 
<3 O87 2454 
529 28 
574 -50 
1,103 ne 


Sept. 27/78 








(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimeted 





CHARTERED BANKS GAAS ¥79 


Increase since 





' 


| 
' 


| 


i 








Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 

Government of Canada deposits (1) 
lotal deposits (less private float) 
Estimated private float (1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 

Currency outside banks 

Currency and demand Cpe ed (M1) 
Currency and all chequable A esoak tate (M1B) 


Currency and all chequable, notice and 
personal term deposits ‘“’ (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


il. Foreign currency business with 


Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total 
- Swapped 
- Other 


(4) 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


iy Se 


(2,122) 


Sept. 26/79 Sept. 19/79 Sept. 27/78 
(Millions of dollars) 

60,270 162# 10,640 
( 7,069) ( -15)# ( -232) 
(27,642) ( 97)# (3,869) 
(25,559) ( 80)# (7,003) 
33,791 185# 8,113 
( 588) (7238) (i 17%) 
( 1,458) ( -55)# ( 64) 
( Fees a) ( -23) (2,957) 
(24,508) Co225y4 (4,920) 
15,074 82H 124 
LOS S035 429 # 19,476 
3,154 608#  __ -1,923 
112,289 1,037# 17,554 
998 177# 135 
113,286 1,214# 17,688 
(1,308) ( 670) # ( -110) 
9,045 7# 677 
24,119 89 ## }, 204 
S15 775 112# 1,340 
86,435 234# 12 2/6 
129,826 876 # 20,703 
11,646 440# 550 
( 2,049) (-284) ( 248) 
( 9,597) ( 724)# (- “307) 
7,328 -53 1,091 
2,588 79 1,088 
2,061 ~ 535 


2p ee St, Ee ee ee ee ee eee 2 8 ee ee nn esas mee 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


excluding Government of Canada deposits. 
3 


other Canadian banks. 


2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
) 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 


4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


mr 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets _ Assets _Loans _ Loans (1) Assets _ 
1979 
June 20 11,456 6,193 70,975 74,486 116,986 
27 11,132 5,919 71,479 74,961 117,453 
July 4 11,283 5,884 72,258 75,832 118, 369 
1l 51,075 5,887 72,471 76,124 118,673 
18 11,565 6,290 73,112 76,763 119,875 
25 Li; kZéz 5,890 73,395 77,037 Lag, far 
Aug. ys 10,995 5,403 73,785 77,450 119,905 
8 11,118 eee a! fagoeD 77,193 120,128 
15 11,462 6,053 73,926 Figaia 120,955 
22 LE eel 5,892 73,766R 77,193R 120,528R 
29 11,320 +8) 73,932 77,415 120,732 
Sept. 5 11, 300 ee fe 73,992 77,559 120,784 
12 11,507 6,058R 74,200 77,811 121,075R 
19 11,928 6,503R 74,509R 78,037R 121,850R 
26 12,024 6,459 74,793 78,414 122,050 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
1979 
June 20 8,790 235303 31,084 82,021 124,224 
27 8,923 24,018 31,784 82,818 125,638 
July 4 9,180 ety ATF 31,890 83,461 126,296 
ll 9,130 24,030 31, 866 83,570 126,344 
18 9,081 23,932 31,767 83,758 126,348 
25 9,022 23,403 31116 83,293 126,784 
Aug. 2 9,234 24,022 32,079 84,862 128,512 
8 9,178 23,897 31,747 84,707 128,022 
15 ee 24,481 32,134 85,262 127,964 
22 9,016 24,008R 31,682R 84,996R 128,114R 
29 9,056 24,289 31,964 G5,513 129 ,046 
sept £/c5 9,218R 23,879R 31,743R 85,874R 129 ,046R 
12 9,107R 24,224R 31,917R 86,212R 129 ,240R 
19 9,038R 24,030R 31,664R 86,201R 128,950R 
26 9,045 24,119 ay ro 86,435 129 , 826 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. | 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 





oe. 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Oct. 3/79 Oct. 1-3/79 Sept. 17-28/79 
Cash reserves - statutory basis 5,992 6,007 5,996 
Required minimum 5,991 2994 5,956 
Excess 1 15 40 
Excess as a ratio of statutory deposits .00% 012% 04% 
Cumulative excess at end of period 46 402 


ean ROBINS - eS 
As at 


Month of 

Secondary Reserves (2) Oet. 3/79 Oct. 1-3/79 Sept ./79 
Secondary reserves - statutory basis 6,243 6,491 pete Bf 
Required minimum 5,007 5,607 5 264 
Excess 636 884 977 
Excess as a ratio of statutory deposits 57% 19% . 88% 


2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Oct. 3/79 


Sept. 26/79 Sept. 19/79 


Excess secondary reserves 636 1,070 1,071 
Other Canadian liquid assets 4,772 5,389 5,432 
Total 5,408 6,459 6,503 


Total as a ratio of Canadian dollar 3 
Major assets Nad. 2 53 


~ 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Oct. 3/79 Sept. 26/79 Sept. 19/79 
Net float +204.8 +60.9 -42.2 
Securities held under resale agreements -243.3 -94.3 “4 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = a 


4. Central Bank Credit Outstanding Week Endin 
Hct. 3/79 Sept. 26/79 Sept. 19/79 
Advances to chartered and savings banks 


Average for week* 41.0 - Oe 
Purchase and Resale Agreements 


Average for week* 98.8 ai a ~ 
Maximum during week 247.4 97.8 - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for September in millions 
of dollars were: demand deposits 18,848.0, notice deposits 92,363.1; statutory 
note holdings 1,395.8 and the minimum average deposit with the Bank of Canada 
4,560.5. The figures for October in millions of dollars are: demand deposits 
18,820.5**; notice deposits 93,323.6%**; statutory note holdings 1,403.0 and 
the minimum average deposit with the Bank of Canada 4,588.4**. The required 
minimum ratio for September was 5.36; October is 5.34. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** =Revised. 


l. 


2. 


(1) 


2 a 


INTEREST RATES AND EXCHANGE RATES 


Week endin 


Money Market Rates‘1) and Government 
of Canada Security Yields 


Day-to-Day Loans Oct. 3/79 
High 13 
Low 8 3/4 
Close 11 7/8 
Average of closing rates 11.55 
Average Treasury Bill Rate at Tender Oct. 4/79 
91 day bills 11.78 
182 day bills 12.07 
Government Bond Yields‘) Oct. 3/79 
SF Feb. 1/80 aee-y/ 
8 3/4% June 1/81 31.28 
9 1/4% Feb 1/82 bh Pe 
8 3/42 May 15/83 LEU? 
4 1/2% Sept. 1/83 10.31 
10% June 1/84 10.92 
8 1/4% July 1/87 10.60 
5 1/4% May 1/90 9.98 
9 1/2% June 15/94 10.52 
10Z Oct 1/95 10.58 
9 1/42 May 15/97 10.63 
9% Oct 15/99 10.58 
9 1/2Z% Oct 1/2001 10.66 
9 1/2% Oct 1/2003 10.64 
10 1/4% Feb 1/2004 10.69 
Government Bond Yield Averages(2) 
1 - 3 years 11.26 
3 - 5 years 10.93 
5 - 10 years 10.47 
Over 10 years 10.39 
Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Oct. 3/79 
Spot rates 
High 116.93 
Low 115.64 
Close 116,21 
Noon average 116.16 
90-day forward spread (4) 
Close . 33D 
Noon average 27D 


Sept. 26/79 Sept. 19/79 
12# 11 1/2 
4 5 
12 10 3/4 
9.85 10.00 
Sept. 27/79 Sept. 20/79 
11.64 11.50 
11.90 11.88 
Sept. 26/79 Sept. 19/79 
Liste 11.81 
11.22 11.26 
11.06 11.06 
LLIGS 11.02 
10.25 10.18 
10.88 10.60 
10.50 10.44 
9.93 9.88 
10.54 10.46 
Us oF 10.55 
10.65 10.52 
10.58 10.47 
10.71 10.58 
10.69 10.56 
10.43 10.61 
iteay Esto 
10.89 10.83 
10.36 10.37 
10.38 10.32 
Sept. 26/79 Sept. 19/79 
116.98 116.70 
116.60 116.15 
116.82 116.57 
116.78 116.39 
. 20D . 26D 
- 21D 24D 


The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/22 (May 9, 1977); 8% (March 9, 1978); 8 1/22 (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 


10 3/4% (November 6, 1978); 11 1/42 (January 4, 1979); 11 3/4Z% (July 23, 1979) and 
12 1/4 2 (September 10, 1979). 


Based on Wednesday closing mid-market prices. 
extendible issues. 


October 3, 1979. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 


Revised. 


Averages are not weighted and include 


The 1-3 year average excluding extendibles was 11.242Z as of 
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CHARTERED BANKS - MAJOR ASSETS 













125 Wednesdays - Billions of Dollars 125 
120 120 
IIS 115 
110 110 
105 105 
Canadian Dollar Major Assets 
100 100 
95 95 
90 90 
85 85 
80 80 
70 
Canadian Loans, Non-government 
Securities and Mortgages 
65 
60 
«fel | 
ae 

iS | 15 
10 “Free Canadian Liquid Assets~ 19 

9 5 

15 15 

Required Cash and Secondary Reserves@ 

10 10 

5 “18 

5 5 

O kk Net Foreign Assets 0 

5 5 

Free’ Canadian Liquid Asset 

10 Asa Percenties af Concdion Dollar “vier ide Assets* 10 

5 5 

0 0 


1976 1l977 1978 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 


i979 


Last date plotted: Sept. 26 
4/10/79 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.2 5.2 


Government Bonds 


4.8 4.8 


44 


4.4 


4.0 


4.0 


6.4 


6.0 


5.6 





Treasury Bills 







4 Be 52 


4.8 6.4 


6.0 


40 Bank of Canada 5.6 
Notes and Deposits 

3.6 te Ir 4 

4.8 48 

4.4 4.4 


Call Loans lé 






Day-to-day Loans 





Last date plotted: Oct. 3 
4/0/79 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








TOTAL CANADIAN LOANS! 8 | 78 GENERAL LOANS 78 
78 ¥5 75 
ho iz ve 
ae 69 69 
66 66 

63 
sd 
54 
Sl 
48 
45 pee 45 
ya 
42 ae 42 
er 
1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
RESIDENTIAL MORTGAGES? 18.0 24 MUNICIPAL 24 


ae 


16.4 


14.8 


14.0 





10.8 


10.0 


DW 





we —— 


7.6 





_ rT . nn x wh Ce.UhUmMDhCUS!lUmULULN 


2. Mortgages insured under the National Housing Act and 
other residential mortgages Last date plotted: Sept 26 
4/10/79 
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65 


60 


55 
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45 


40 


35 


45 


40 


35 


30 


25 


20 


30 


25 


20 


oO 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


abil 


65 


60 
55 


Personal Savings Deposits 50 


45 


20 


Demand Deposits (Less Float) 15 


1976 I977 1978 1979 


T 


35} 


30 
Non—per sonal 
Term and Notice Deposits 


25 


20 


Foreign Currency Deposits of Residents 


10 


ony, 


O 


Government of Canada Deposits 
. wi 
O 


1976 |\977 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


45 
40 


35 


Currency and all 
Chequable Deposits!) 
(M1B) 


30 
25 


20 


30 


25 


Currency and Ann Deposits 
M1 


on 


1976 977 I°78 1979 


135 


130 


25 


120 


115 


110 





Currency and all Chequable, 
105 Notice and Term Deposits'"’plus 
Foreign Currency Deposits 
of Residents (2) 
(M3) 


100 

95 

90 

85 

80 

Currency and all 
7S Chequable, Notice and 
Personal Term Deposits" 
(M2) 
55 
8 
i976 1977 1978 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 


is7s 


1979 


Last date plotted: Sept 26 


4/10/79 
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1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 














TOTAL OUTSTANDING 7 69 BONDS EXCLUDING C.S.B. 36 
66 oa 
63 30 
60 Pal i 
2l 
ON f 
18 
54 
15 
5| 
General Public {2 
42 
9 
39 12 
36 Bank of Canada 9 
3 
General Public 
33 6 Chartered Banks S 
30 3 2 
au 3 3 
Govt. Accts. 
15 
yj ETN EE RE Peed este A 0 
Pili a a 
12 
TREASURY BILLS 
9 
18 
6 
15 tS 
|2 Bank of Canada 12 
9 9 Genera] Public 
6 
3 3 
eee 0 (7 a 0 
Did dt i a a 
Chartered Banks 
24 CANADA SAVINGS BONDS 24 
al al Bank sbcniida 
18 18 
5 15 
1976 i977 1978 I979 1976 i977 1978 i979 


Last date plotted: Oct. 3 
4/10/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 






182 Day Bills 


91 Day Bills 






GOVERNMENT BOND YIELD AVERAGES 


|-3 Years 


9 3-5 Years 


5-10 Years 


Over |O Years 


8 
1976 1977 1978 1979 
1 Weekly tender rate on Thursday date 
2. Based on Wednesday closing mid-market prices. Averages 
Gre not weighted and include extendible issues. 


Last date plotted: Oct. 3 
4/10/79 


eee aaa... 


CANSIM 
Series 
Number 


B113404 
B113502 
B113253 
B113401 
B113402 


B113534 
B113503 
B113504 
B113403 
B113512 
BLUSSiS 
BLLS252 


a lS bes aoe 
B113514 
Bi 13519 
B113501 
BLUSS1L/ 


BES 33 
B113256 


B113509 
BLISoLL 


B113505 
B113506 
B113507 
B113255 
B113254 


B113251 
B113520 


B113250 


B113522 
B113604 
B113605 
B113606 


B113259 
B113607 
B113608 
B113609 
B113610 


B113260 
B113258 
B113408 
B113257 
B113541 


WEEKLY SERIES AVAILABLE ON THE CANSIM DATABASE 


Series Title 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 

Bank of Canada notes 

Bank of Canada notes and deposits 
Day-to-day loans 

Treasury bills 


Other Government securities - Total 
- 3 years and under 
- Over 3 years 

Special call loans 

Other call and short loans 


Total call and short loans 
Total Canadian liquid assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 

Total loans in Canadian dollars (excluding call, CSB 
loans and conventional mortgages) 

Mortgages insured under the N.H.A. 

Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 

Total other Canadian securities 
Total less liquid Canadian assets 


Total Canadian dollar Major Assets 
Net foreign currency assets 


Total major assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 
Non-chequable 
Fixed-term 


Non-personal term and notice deposits 
Chequable 
Non-chequable 
Bearer-term notes 
Other fixed-term 


Demand deposits (less private float) 
Privately held deposits (less private float) 
Government of Canada deposits 

Total deposits (less private float) 
Estimated private float 


Continved 


chartered bank instruments 


CANSIM 
Series 
Number Series Title 
B113521 Gross Canadian dollar deposits 
B113530 Estimated total float 
B113640 Canadian dollar deposits - Gross demand deposits 
B113406 Advances from Bank of Canada 
Monetary Aggregates 
B113300 Currency outside banks 
B113301 Currency outside banks - notes 
B113302 Currency outside banks - coin 
B113307 Currency and demand deposits (M1) 
B113306 Currency and all chequable deposits (M1B) 
B113305 Currency and all chequable, notice and personal term 
deposits (M2) 
B113304 Currency and all chequable, notice and term deposits 
plus foreign currency deposits of residents booked 
at chartered banks in Canada (M3) 
B113303 Privately held money supply 
B113308 Total money supply 
B113528 Foreign currency deposits of Canadian residents - total 
B113524 Foreign currency deposits of Canadian residents - swapped 
B113261 Foreign currency deposits of Canadian residents - other 
B113527 Foreign currency loans to Canadian residents 
B113641 Bankers' acceptances outstanding 
B113523 Debentures issued and outstanding 
B113265 Chartered bank ''Free'’ Canadian liquid assets 
B113262 Holdings of selected short-term Canadian dollar assets - total 
B113263 Holdings of selected short-term Canadian dollar 
assets — short-term paper 
B113264 Holdings of selected short-term Canadian dollar assets - 








Government 
October 11, 197P yyiicatious 
ary pete istic Bank of Canada 
ZN v6 ‘awa time 
WEEKLY FINANCIAL statistics ‘)) 
— Alb ee ee 
As at Increase since 
BANK OF CANADA Oct. 10/79 Oct. 3/79 Oct. 11/78 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 4,082.5 161.0 a2 532 
Other - 3 years and under 3,641.6 -44.6 210.7 
- Over 3 years 53736.1 0.2 827.3 
Total 13,660.3 116.6 ys | oe fe 
(Amount of foregoing held under 
Purchase and Resale Agreements) (22.8) (-194.6) (13.9) 
Bankers' acceptances 5.0 -19.9 5.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) s ===( 50) (-19.9) (5.0) 
Advances to chartered and savings banks s  mpies ss 
Foreign currency assets OCT 17 197814.2 -49.7 161.4 
Investment in the Industrial Development, 
Bank Aa x - -171.4 
All other assets YX, & 184.4 297.0 
Total assets 1553079 23 LUG 1, 65342 
Liabilities 
Notes in circulation Ooieles 140.2 788.0 
Canadian dollar deposits: 
Government of Canada 14.0 te -3.0 
Chartered banks 4,668.1 190 481.7 
Other i728 -27.8 -21.9 
Foreign currency liabilities 38.4 -7.4 -35.8 
All other liabilities 7Ba01 40.0 446.3 
Total liabilities 15,30729 “hips teas Loo 2 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 14,560 25 1,765 
Canada Savings Bonds 18, 300 -62 849 
All other direct and guaranteed securities 33,778 -47 7,553 
Total 66,638 -84 10,167 
Held! byt, 
Bank of Canada - Treasury bills 4,173 166 348 
Other securities 9,660 -45 1,079 
Chartered banks - Treasury bills 6,068 -163# 892 
Other securities 3,683 -13# -845 
Govt. accounts - Treasury bills 219 -12 -37 
Other securities 739 —## -175 
General public - Canada Savings Bonds 18,300 -62 849 
(residual) Treasury bills 4,100 343 562 
Other securities 19 ,696 12# 7,494 
Total 66,638 -84 10,167 
GOVERNMENT OF CANADA BALANCES ‘?? 2542 1 -2,873 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Camada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years (1) 
Special call loans 
Other call and short loans 


(1) 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Prelim. 


Oct. 10/79 


4,668 

1,428% 
159 

6,068 


Syfod 


285% 
571* 


16,936% 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Do 


(1) 


llar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 


dollar major assets) 


Total 


(2) 


(not included in total Canadian 


421 


438 


Oct. 3/79 





Increase since 
Sept. 26/79 Oct. 4/78 


(Millions of dollars) 


4,589 25 464 
1,322 -~674 106 
10 -~294 22 
6,231 ~91 985 
1,892 -~184 -~124 
1,878 57 -773 
382 ~450 50 
697 30 228 
17,001 -975# 913 
266 714 119 
1,729 -85 224 
1,159 -25 36 
54 “414 5 
387 -~62# 29 
75,680 8834 13,736 
10,057 50 1,609 
7,439 94 1e0n° Fi 
| 
345 22 7 oe 
392 ~10 ise J 
7,358 ~1434 1,314 
104,866 7404 18,759 
121,867 ~2354 19,672. 
~3,807 120 -1,612 
446 -33 -73 
508 -66 129 
954 -149 56 


Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers' acceptances and bearer term notes of other banks. 
P 


Figures for the previous week have been revised. 


Estimated 


= 3= 





Prelim. Increase since 
CHARTERED BANKS Oct. 10/79 Oct. 3/79 Sept. 26/79 Oct. 4/78 
‘ (Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 60,759 473# 10,735 
Chequable Cnty 167) ( 96)# ( -283) 
Non-chequable (27,898) ( 248)# (4,007) 
Fixed-term (25,694) ( 130) # (7,011) 
Non-personal term and notice deposits 33,350 -491# 7,996 
Chequable ( ©5268) ( -53)# €* 333) 
Non-chequable ( i,568) ( 105)# ¢y 270) 
Bearer term notes ( «FyOb1) (-227) (2,816) 
Other fixed-term (24,244) (-317)# (4,890) 
Demand deposits (less private float) (1) 15,144 134# Eyv274 
Sub-total 109 , 254 116# 20,004 
Government of Canada deposits | (1) 2.518 Ape Ye. -629 =3, 050 
Total deposits (less private float) 111,778 -513# 16,954 
Estimated private float (1 1295 2094 ~512 
Gross Canadian dollar deposits 113,054 ~304# wkend 
(Estimated total float) ( 1,584) ( 212)# ( -467) 
Monetary Aggregates 
Currency outside banks 9,199 155# rpc 
Currency and demand dedette (M1) 24,343 289# 1,989 
Currency and all chequable eeteees, artes (M1B) 323,037 332# 1,825 
Currency and all chequable, notice and 
personal term deposits (M2) 87,198 815# 13,013 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 130,061 237# 20,946 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,609 —34# 227 
- Swapped (1,974) € 26155) ( 106) ( 310) 
- Other ( S5AS5A) (-140)}# ( -83) 
- Loans Wy2rs -46 1,055 
2. Bankers' acceptances outstanding 2,648 60 1,114 
'3. Debentures issued and outstanding 2,061 - 460 





Q) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 


excluding Government of Canada deposits. 
# Figures for the previous week have been revised. 


Total Canadian Dollar 


___Major Assets 





seasonally 
unadjusted _adjusted_ 
B499 B1617 
1978 
Sept 101,423 101,743 
Oct. 102,754 103, 188 
Nov. 104,514 104,632 
Dec. 106,251 106,071 
1979 
Jan. 107,746 107,936 
Feb. 109, 209 109,513 
Mar. 110, 789 110,512 
Apr. 112, 213, 111,891 
May 114,634 114, 363 
June 116,727 116,735 
July 119,164 118,835 
Aug. 120 ,449R 120 ,580R 
Sept 121,453 121,830 
Currency Outside Banks 
seasonally 
unadjusted adjusted 
B2001 B1604 
1978 
June 8,072 8,090 
July 8,307 8,155 
Aug. 8,351 8,233 
Sept. 8,369 8,328 
Oct. 8,407 8, 382 
Nov 8,507 8,446 
Dec 8,755 8,495 
1979 
Jan. 8,490 8,504 
Feb. 8, 384 8,608 
Mar. 8,365 8,622 
Apr. 8,493 8,666 
May 8,688 8,766 
June 8,844 8,858 
July 9,103 8,929 
Aug. 9,120R 9,006R 
Sept 9,102 9,051 


Not available 
Revised. 


Total loans do not include day- 


As at month-end. 


Deposits (less private float) at chartered banks denominated in Canadian dollars 


= 35 = 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wédnesdays - Millions of Dollars) 





3) 


eS ER General 
seasonally seasonally seasonally seasonally 
unadjusted _adjusted © unadjusted _adjusted © unadjusted © _adjusted = unadjusted adjusted 
B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
64,194 64,185 61,066 60,684 34,339 %,297 21,151 20,990 
65,179 65,367 61,966 61,728 34,733 34,888 21,501 21,246 
64,890 65,267 61,689 61,639 34,043 %,179 21,372 21,376 
64,894 65,601 61,734 61,997 34,441 35,044 21,575 21,643 
66,249 67,096 62,884 63,817 35,391 35,874 21,667 21,922 
67,442 67,730 63,730 64,515 36,416 36,472 21,772 22,092 
69,184 68,840 65,552 65,983 38,009 37,692 22,131 22,506 
70,428 69,985 66,939 66,969 38,815 38,488 22,629 22,745 
72,422 72,061 68,829 68,829 39,916 39,832 .23,228 23,232 
74,333 74,166 70,711 70,524 41,053 40,843 23,922. 23,694, 
76,439 75.664 72,810. 72,905 41,835 41,378 24,501 24,238 
77, 368R 76,957R 73,799R 73,057R 41,648 41,551 25,046 24,814 
77,964 77,968 74,377 73,921 bal * * * 
AS Monetar regates 
Currency and all Chequable 
Currency and all Chequable, Notice and Term Deposits ( 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Deposits (3) (M1) Deposits (3) (M1B) Term Deposits (3) (M2) of Residents (4) (M3) 
F seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
21,458 215372 29,298 29,063 70,848 70,614 103,262 102,461 
21,968 21,636 29,737 29,325 71,996 71, 267 104,749 103,673 
22,184 21,826 29,886 29,547 72,739 71,994 106,413 » 105,236 
22,358 22,124 30,079 29,733 73,667 72,847 108, 567 107,030 
22,584 22,487 30,339 30,135 74,447 73,796 109,201 108,140 
22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
23,351 22,591 31,009 30,164 76,269 76,012 112,550 113,251 
22,223 22,170 29,895 30,039 76,401 77,121 113,957 116,273 
21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
21,395 22,102 28,782 29,613 77,012 78,083 115,778 117,121 
21,925 22,505 29,479 30,001 78,628 79,245 118,395 118,315 
22,579 22,993 30, 398 30,827 80,424 80,791 122,054 123,513 
23,403 23,343 31,158 30,898 82,000 .. 81,722 124,169 123.181 
23,785 23,469 31,660 31,229 83,521 82,685 126,443 125,160 
24,139R 23,707R 31,921R 31,558R 85 ,068R 84,213R 128,332R 126,938R 
24,044 23,769 31,757 31,390 86,168 85,230 129,265 127,444 


to-day loans, call loans, 


float relating to Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars 


Ratio Scale 
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i976 





Canadian Dollar Major Assets 


Total Canadian Loans 


Unsecured Persona! Loans'?) 


1977 
(1) Tota! loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


(2)As at month-end. Last month plotted: Aug 
(3) Deposits (less private float) at chartered panks denominated in Canadian dollars, excluding Government of Canada deposits 

Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 


General Loans 


Business Loans 2) 





1 





I978 











1979 
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R 


mortgage loans and loans for the purchase of Canada Savings Bonds. 


» excluding Government of Canada deposits, Private float exclud 


MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars 


atio Scale 


Currency and all Chequable, 


Notice and Term Deposits 3 


plus Foreign Currency Deposits 
of Residents 
(M3) 


100 


80 


60 


50 


Currency and all Chequable, Notice 
and Personal Term Deposits > 


(M2) 


Currency and all Chequable Deposits” 


30 


25 


25 
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1976 


(M1B) 


Currency and Te Deposits 
M1) 


1977 





3 





1978 1979 


Last month plotted: Sept. 
11/10/79 
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AND MONETARY AGGREGATES 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


(Millions of dollars; not seasonally adjusted) 


, Assets in Canadian Currenc 


"Free" 


Earning Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
diy koZ 5,919 71,479 74,961 Liv ogo 
i 26s 5,884 i2¢230 42,052 118, 369 
11,075 5,887 724,427 76,124 118,673 
Lio 6,290 Fig ke 76,763 119,875 
a Oa gs Bees 5,890 735393 2 7 119. 137 
10,995 5,403 73,786R 77,451R 119 ,905 
cat eg i 3, ee a ik Tap sae 77,195R 120,128 
1d 462 6,053 73,929R 77,575R 120 
11,296R Po Pe fayt(UR 77,197R 120,527R 
11,320 5:6 5d. 73,937R 77,420R 120 Je 
11,300 5517 O61 73,996R 77,564R 120,784 
Ll 07 6,058 74,204R 1/ BLO 121,075 
LL, 929 6,502R f4yoLoe 78,040R 121,849R 
12,024 6,460R 74,797R 78,438R 1225 kee 
11,091 ia oe ae 75,680 79,220 121,867 


Monetary Aggregates 
Currency and Currency and all 


Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 

Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2 Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 

8,923 24,018 31,784 82,818 12536338 

9,180 ya ae i Be 31,890 83,461 126,296 

9,130 24,030 31,866 83,570 126,344 

9,081 Lagan SL y IGT 83,758 126,348 

9,022 23,403 31,116 83,293 126,784 

9,234 2h ee 32,079 84,862 128,513R 

. Sie 23,897 eh 84,707 128,022 

-S,117 24,481 32,134 85,262 127,964 

9,016 24,007R 31,681R 84,995R 128,113R 
9,056 24,289 31,964 85,513 129 ,046 

9, 216 23,882R aLy tas 85,874 129 ,046 

9,107 24,227R SL eel 86,212 129 ,240 
9,039R 24,014R 31,664 86,201 128,950 
9,044R 24,054R 31, 705R 86,383R 129 ,825R 

9 3199 24,343 32,037 87,198 130,061 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
| (2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


. and Bank of Canada transactions. 


R Revised 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


Private float excludes float relating to Government of Canada 


a Se 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(1) Oct. 10/79 Oct. 1-10/79 Sept. 17-28/7 
Cash reserves - statutory basis 6,071 6,052 5,996 
Required minimum 5,991 5,991 5,956 
Excess . 80 61 40 
Excess as a ratio of statutory deposits -07% -06% -04% 
Cumulative excess at end of period 426 402 


Average* 


As at Month of 
Secondary Reserves (2) Oct. 10/79 Oct. 1-10/79 Sept, /79 
Secondary reserves - statutory basis 6,307 6,458 6,537 
Required minimum 5,607 5,607 Delon s 
Excess 700 851 977 
Excess as a ratio of statutory deposits 2622 762 . 88% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Oct. 10/79 Oct. 3/79 Sept. 26/79 
Excess secondary reserves 700 635 1,070 
Other Canadian liquid assets 4,637 4,768 5,390 
Total eos 5,403 6,460 
Total as a ratio of Canadian dollar 
major assets Theda 4.4% 5.34 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Oct. 10/79 Oct. 3/79 Sept. 26/79 
Net float +44.1 +204.8 +60.9 
Securities held under resale agreements -28.0 -243.3 -94.3 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - ” 
4. Central Bank Credit Outstanding Week Endin 


Octs dO fJSeu.. Oct. 3/79 Sept. 26/79 
Advances to chartered and savings banks 


Average for week* - 41.0 ~ 


Purchase and Resale Agreements 
Average for week* 89.8 98.8 27.4 
Maximum during week 193.9 247.4 97.8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for October in millions 
of dollars are: demand deposits 18,817.2**; notice deposits 93,326.2**; statutory 
note holdings 1,402.9** and the minimum average deposit with the Bank of Canada 
4,588.2**, The required minimum ratio for October is 5.34. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** §6Revised 





~, om 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans Oct. 10/79 Oct. 3/79 Sept. 26/79 
High 12 3/4 13 12 
Low 8 3/4 8 3/4 4 
Close Le Li ee 17 
Average of closing rates £1 SL vy 9.85 
Average Treasury Bill Rate at Tender Oct. 11/79 Oct. 4/79 Sept. 27/79 
91 day bills 12.65 11.78 11.64 
182 day bills 12.99 ) 12.07 11.90 
Government Bond Yields (2) Oct. 10/79 Oct. 3/79 Sept. 26/79 
9% Feb. 1/80 1, 72 11.87 Livi? 
8 3/4% June 1/81 1250 11.28 1ivze 
9 1/4% Feb. 1/82 11.93 bE, 11.06 
8 3/4% May 15/83 11.83 i307 11.03 
@if22 Sept. 1/83 11.06 10.31 10.25 
10Z June 1/84 11.63 10.92 10.88 
8 1/4% July 1/87 10.93 10.60 10.50 
5 1/4% May 1/90 10.24 9.98 9.93 
9 1/2% June 15/94 103 10.52 10.54 
102 Oct. 1/95 11.05 10.58 10.57 
9 1/4Z May 15797 11.08 10.63 10.65 
97 Deu, 415799 11.07 10.58 10.58 
Oo L272. Ont. 1/2001 yi as Bg 10.66 10} 71 
9 1/2Z% Oct. 1/2003 11°19 10.64 10.69 
101/429" Feb. 1/2004 11.15 10.69 10223 


Government Bond Yield Averages (2) 


1 - 3 years ae IF | 126 Ley 
3 - 5 years us Bs 10.93 10.89 
5 - 10 years 10.84 10.47 10. 36 
Over 10 years 10.82 10.39 10.38 
. Exchange Rates: U.S. Dollar in 
Cantdtan Cents (2) Oct. 107,79 Oct. 3/79 Sept. 26/79 
Spot rates 
High Ey a 2 116.93 116.98 
Low 316.33 115.64 116.60 
Close | 117.48 116.21 116.82 
Noon average 116.89 116.16 116.78 
90-day forward spread (4) 
Close - 40D ~aaU . 20D 
Noon average . 30D oy fy 21D 





) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 82% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979) 
12 1/4% (September 10, 1979) and 13% (October 9, 1979). 

) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 12.13% as of 
October 10, 1979. 

3) Rates prevailing on the interbank market in Canada. 
) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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Currency and Demand Deposits 
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\977 
1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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Publications 


| eee Bank of Canada October 18, 1979 
& Cay -ime 
EN 76 WEEKLY FINANCIAL STATISTICs ‘2? 
— Alb 
As at Increase since 
BANK OF CANADA Oct. 17/79 Oct. 10/79 Oct. 18/78 
j (Millions of dollars) 
Assets 7 
i 
Government of Canada securities 
Treasury bills 4,062.2 ~ 209g 294.5 
Other - 3 years and under 4,034.8 19099 366.1 
- Over 3 years SyG568.5 -177.6 660.5 
Total 13,655.5 24-8 Rae 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (~22.8) (-164.7) 
| Bankers' acceptances - -5.0 -8.7 
(Amount of foregoing held under 
| Purchase and Resale Agreements) (-) (-5.0) (-8.7) 
_ Advances to chartered and savings banks ar 4 - 
: Foreign currency assets 160.9 -350.4 -309.7 
_ Investment in the Industrial Development 
Bank 344.3 - SI 7 Ls4 
| All other assets L200 e 468.1 4F2eS 
A Total assets 15, 4.5.8 EO] 29 L, 303.6 
| Liabilities 
| Notes in circulation 9,664.5 -62.8 801.1 
: 
_ Canadian dollar deposits: 
| Government of Canada 8.8 i 4 -2.6 
| Chartered banks 4,668.5 0.4 5095 
i Other 76.9 -0.2 -21.8 
7 Foreign currency liabilities 219 -16.5 -128.6 
| All other liabilities 975.3 192.3 146.0 
| = Total liabilities 15,415.8 107.9 1,303.6 
Py 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
_ Treasury bills 14,585 25 1,765 
| Canada Savings Bonds £8,236 -65 839 
| All other direct and guaranteed securities 33,766 -12 7,546 
| Total 66,597 -51 10,150 
Held by: 
] Bank of Canada - Treasury bills 4,157 -16 320 
Other securities 9,678 18 1,070 
_ Chartered banks - Treasury bills 6,156 88# 660 
Other securities 3,594 -77# =975 
Govt. accounts - Treasury bills 213 -6 -17 
b Other securities 711 —29# -203 
_ General public - Canada Savings Bonds 18,236 -65 839 
(residual) Treasury bills 4,059 -41 801 
Other securities 19,783 77# 7,654 
} 
Total 66,587 -51 10,150 
GOVERNMENT OF CANADA BALANCES ‘7? 2,072 460 ~3,393 


, 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 





# Figures for the previous week have been revised. 





Prelim. 


CHARTERED BANKS Oct. 17/79 Oct. 10/79 Oct. 3/79 Oct. 11/78 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,669 4,668 79 482 
Bank of Canada notes 1,446* 1,424 112# 61 
Day-to-day loans 212 159 149 -151 
Treasury bills 6,156 6,069 -163 893 
Other Government securities 
- 3 years and under 3. 668 1,879 -13 -157 
- Over 3 years (1) : 1,866 -11 -743 
Special call loans (1) 596* 285 -98 -171 
Other call and short loans 521* 561 -114# 165 
Sub-total 17, 268* 16,911 -59# 377 
Less Liquid Canadian Assets 
Loans to provinces 227 -40# -73 
Loans to municipalities 1,758 29 281 
Loans to grain dealers 1,472 14 48 
Canada Savings Bond loans 43 es te | 5 
Loans to instalment finance 
companies 457 70 106 
General loans 75,307 -461# 13,764 
Mortgages insured under the N.H.A. 10,035 -22 Lgn7t 
Other residential mortgages 7,460 aA. 1,781 
Provincial securities 360 15 -70 
Municipal securities 390 -2 -39 
Corporate securities i gted -136 1,295 
Sub-total 104,430 -525# 18,576 
Total Canadian Dollar Major Assets 121, 340 -584# 18,953 
Net Foreign Currency Assets -3,952 -147# -1,737 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 413 410 -36 -72 
(included in less liquid 
Canadian assets) 
Chartered bank ineerumence 578 428 -80 79 
(not included in total Canadian 
dollar major assets) 
Total 991 838 





A. 


Inc¥ase 


-116 7 





(1) 
special call loans and other call and short loans. 


Call and short loans to investment dealers and stock-brokers are divided between 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


# Figures for the previous week have been revised. 
* Estimated 


Consist of bankers' acceptances and bearer term notes of other banks. 
Pp 





= oo 


Be pr Prelim. Increase since 
ERED BANKS Oct. 17/79 Oct. 10/79 Oct. 3/79 Oct. 11/78 
: (Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 60,976 103# 10,985 
Chequable ( 7,105) ( -71)# ( -232) 
Non-chequable (28,075) ( 105)# (4,189) 
Fixed-term (25,796) ( 69)# (7,028) 
Non-personal term and notice deposits 32,744 -653# 7,141 
Chequable (06553) (<2 VF (4 123) 
Non-chequable .=1,510) ( -57)# ( 174) 
Bearer term notes ( 6,594) (-417) (2,314) 
Other fixed-term (24,060) (-201)# (4,530) 
Demand deposits (less private float) (1) 14,629 -442# 868 
Sub-total 108,322 -992i# 18,993 
Government of Canada deposits (1) 2,063 25518 -/ -2,870 
Total deposits (less private float) 110,840 -999# 16,123 
Estimated private float (1 1,653 228+ -141 
Gross Canadian dollar deposits 112,492 -771# 15,982 
(Estimated total float) Fok, £95) (,, 2L)# ( -48) 
Monetary Aggregates 
Currency outside banks 9,207 28# 789 
Currency and demand Hee ce (M1) 23, 866 -414} 1,656 
Currency and all chequable copeemrroney (M1B) 31,524 -464# 1,548 
Currency and all chequable, notice and 
personal term deposits (2) (M2) 86,905 -347# 12,938 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 129,161 -978# 48 Wat Rs 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,602 —144 539 
- Swapped (2, 248) ( 1,974) (-182) (175) 
- Other ( 9,628) ( 168) # ( 364) 
= eae faMeaet 6+ 758 
2. Bankers' acceptances outstanding y Bias Fe 139# 1,232 
3. Debentures issued and outstanding 2,061 - 460 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. ; 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





1979 
July 





Aug. 


Sept. 


Oct. 


1979 
July 


Aug. 


Sept. 


Oct. 


may 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Earning 
Liquid 


Assets 


11,283 
11,075 
11,565 
11,122 


10,995 
11,118 
11,462 
11,296 
11, 320 


11, 300 
11,507 
11,928 
12,024 


11,069R 
10,819 


Currency 


Outside 


Banks 


9,180 
9,130 
9,081 
9,022 


9,234 
9,178 
9,117 
9,016 
9,056 


9,218 
9,107 
9,039 
9,043R 


9,209R 
9,237 


"Free" 
Liquid 
Assets 


5,884 
5,887 
6,290 
5,890 


5,403 
5,711 
6,053 
5,892 
5,851 


5,761 
6,058 
6,502 
6,461R 


aearin 
i Fie fs 


Currency 


and Demand 
Deposits (2 


(M1) 


59777 
24,030 
23,932 
23,403 


24,022 
23,897 
24,481 
24,007 
24,289 


23,882 
24,225R 
24,014 

24,165R 


24,280R 
23,866 


General 
_Loans _ 


72.258 
72,477 
73,112 
73,395 


73,786 
73,572 
73,929 
73,770 
73,937 


73,996 
74,204 
74,513 
74,797 


75,768R 
75,307 


Currency 
and all 
Chequable 
Deposits 2 

(M1B) 


31,890 
31,866 
31,767 
31,3480 


32,079 
31,747 
32,134 
31,681 
31,964 


31,743 
31,915R 
31,664 
31, 812R 


31,988R 
31,524 


Total 


Loans (1) 


83,461 
83,570 
83,758 
Ba, 293 


84,862 
84,707 
85,262 
84,995 
85,513 


85,874 
86,210R 
86,201 

86, 490R 


87,252R 
86,905 


75,832 
76,124 
76,763 
77,037 


77,451 
77,195 
77,575 
77,197 
77,420 


77,564 
77,815 
78,040 
78,438 


79,310R 
78,920 


118,369 
118,673 
119,875 
its, 737 


119,905 
120,128 
120,955 
120,527 
120,732 


120,784 
121,075 
121,849 
122,210R 


121,924R 
121,340 


Monetary Aggregates 


Currency and 
all Chequable 
Notice and 
Personal Term 
Deposits (2) 
(M2) 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents 
(M3) 


re 


126,296 
126,344 
126, 348 
126,784 


128,513 
128,022 
127.964 
128,113 
129,046 


129,046 
129,244R 
128,950 

129,931R 


130,138R 
129,161 


NR PPG. 5 Matas 1 Tc hd Saeed Mk ec et ante ee 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


Private float excludes float relating to Government of Canada 





i. 
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Be 


ia Si ae 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves ~ statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


a er reer 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 
Oct. 17/79 


As at 


Det. are 


6,449 
5,607 


842 
15% 


Oct... 17/73 


842 
4, 828 
5,670 


Oct. 17/79 


ct ey are 


Oct. i772 


Loe 


Average* 
Oct.16-17/79 Oct.1-15/79 


62132 6,062 
5,991 5,991 
141 71 
op et .06% 
282 707 
Average* 
"| ihe tee MOBEROOL wi 
Oct.1=-17/79 Sept./79 
6, 393 6,537 
5,607 5,561 
786 977 
~ 70% . 88% 
As at 
Oct. 10/79 Oct. 79 
700 635 
4,612 Ly alo) 
oes ts se Re Fe? 
AihZ 4.42 
As at 
Oct. 10/79 Oct. 3/79 
+44.1 +204.8 
-28.0 -243.3 
Week Endin 
Oct. 10/79 Oct. 3779 
~ 41.0 
89.8 98.8 
193.9 247.4 


(1) The minimum cash reserve requirement is 122 of demand deposits and 4% of notice 


(2) 


deposits all calculated on a statutory basis. 
of dollars are: 


The figures for October in millions 
demand deposits 18,816.8**; notice deposits 93,327.7**; statutory 


note holdings 1,402.9 and the minimum average deposit with the Bank of Canada 


4,588.3**. 


The required minimum ratio for October is ps 2 


Includes deposits at the Bank of Canada in excess of the minimum required, day 


to day loans and treasury bills. 
and was reduced to 7.0% effective December 1974, 


Includes excess secondary reserves and holdings of Government Bonds, 


The required ratio was 8.0% effective January 1972 


to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 


call loans 


and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised 


x teal 


INTEREST RATES AND EXCHANGE RATES 


Week endin 


1. Money Market Rates(1) and Government 
of Canada Security Yields ns 


Day-to-Day Loans Oct. 17/79 Oct. 10/7 Oct. 3/79 
High 13 12 3/4 13 

Low 9 1/2 8 3/4 8 3/4 
Close 12 3/4 12 11 7/8 

Average of closing rates 12.13 114231 11.55 
Average Treasury Bill Rate at Tender Oct. 18/79 Oct. 11/79 Oct. 4/79 

91 day bills 12.59 12.65 11.78 

182 day bills 13.00 12.99 12.07 
Government Bond Yields?) Oct. 17/79 Oct. 10/79 Oct. 3/79 

97 Feb. 1/80 12.86 12372 11.87 

8 3/4% June 1/81 a2. 38 12.30 11.28 

9 1/4% Feb. 1/82 T2017 11.93 17.32 

8 3/4% May 15/83 11.80 11.83 11.07 

4°1/2%- Sept. 1/83 11.02 11.06 10.31 

10% June 1/84 11.51 11.63 10.92 

8 1/4% July 1/87 10.99 10.93 10.60 

5 1/4% May 1/90 10.30 10.24 9.98 

9 1/2% June 15/94 10.97 11.03 10.52 

10% Oct. 1/95 10.97 11.05 10.58 

9 1/4% May 15/97 10.97 11.08 10.63 

9% Oct. 15/99 10.95 11.07 10.58 

9 1/2% Oct. 1/2001 11.01 44-37 10.66 

9 1/2% Oct. 1/2003 10.98 rinee bs 10.64 

10 1/4% Feb. 1/2004 11.01 11.25 10.69 


Government Bond Yield Averages (2) 


1 - 3 years 1225 pe 11.26 
3 - 5 years 11.56 11.63 10.93 
5 - 10 years 10.85 10.84 10.47 
Over 10 years 10.74 10.82 10.39 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) 0 Get. 17/79 Oct. 10/79 Oct. 3/79 
Spot rates 
High 117.90 14.27 116.93 
Low 117.20 116.33 115.64 
Close 117.90 117.48 116.21 
Noon average 117.47 116.89 116.16 
90-day forward spread (4) 
Close - 43D 40D 33D 
Noon average . 40D 30D 27D 


ee a ae Se 5 See ee eae ene a a ae EN re 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978)3 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 


10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 
12 1/4% (September 10, 1979) and 13% (October 9, 1979). 


11 3/4% (July 23, 1979); 


(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 


extendible issues. The 1-3 year average excluding extendibles was 12.22% as of 


October 17, 1979. 
(3) Rates prevailing on the interbank market in Canada. 


(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 




















125 Wednesdays - Billions of Dollars 125 
120 120 
115 115 
110 110 
105 + 105 
Canadian Dollar Major Assets 
100 100 
95 95 
90 90 
85 85 
80 80 
70 
Canadian Loans, Non-government 
Securities and Mortgages! 

65 
60 
rea 

15 15 
10 "Eree' Canadian Liquid Assets“ eS 

5 5 
1S 15 

Required Cash and Secondary Reserves* 

10 10 

5 8 

| 5 

0 fee Net Foreign Assets 0 

5 5 

"Free Canadian Liquid Assets g 

10 As a Percentage of Canadian Dollar Major Assets 10 
5 2% 

0) O 

1976 1977 1978 i979 
1. Excludes day-to-day and call loans. Last date plotted: Oct.1O 


2. See footnotes on page 5. 18 /10/79 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


| Bank of Canada 
Notes and Deposits 


Call Loans 
| 
ul 


Day-to-day Loans 


VAMC GI VAC Aa rcach WaT a AIR POs eh 


1978 


Last date plotted: Oct. 17 
18/10/79 


4.8 


4.4 


4.0 


3.6 


6.4 


6.0 


5.6 


6.4 


6.0 


5.6 


5.2 


48 


44 








9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 











TOTAL CANADIAN LOANS! 8 | 78 GENERAL LOANS 78 
75 75 
75 TW came 12 
72 69 69 
69 66 -- 63 
a ma 
63 60 
FA 
pad 
5i7 om 57 
Pe) 
Pees 
—S 
54 54 
5| 5 | 
po 
48 Uae 48 
45 =e 45 
oe 
wd. 
42 a 42 
Pitan 
1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
18.0 RESIDENTIAL MORTGAGES? i830 24 MUNICIPAL 24 
(72 72 
16.4 16.4 
15.6 14.8 
14.8 14.0 
13.2 13.2 
124 1.6 8 GRAIN DEALERS 1.8 
11.6 10.8 1.5 1.5 
a 
aN 
(b.0 Leh = \2 
10.0 ‘i pe J . 
e ag & li LS Ngo oe oe er 
| ri ae 
! 4 
! 
84 8.4 6 6 
mesbante) 
76 (1 7.6 act 3 
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2. Mortgages insured under the National Housing Act and 





other residential mortgages. 


Last date plotted: Oct. 10 
18/10/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars , excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Oct. 10 


40 
35 


30 


135 
130 
125 


120 


55 


18/!0/79 


1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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|. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages 


are not weighted and include extendible issues. Last date plotted: Oct.I7 


18/10/79 
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WEEKLY FINANCIAL statistics ‘}) 











CP! 
EN 76 As at Increase since 
A ; 
= S446 4 Oct. 24/79 Oct. 17/79 Oct. 25/78 
. =e (Millions of dollars) 
¢ 
Assets 


Uy | 3 1 i979 - 


Government of Canada securitie 


Treasury bills ay 3,892.8 -169.4 -300.9 
Other - 3 years and under Vann eX 4,034.7 -0.1 374.8 
- Over 3 years sity og 5,578.2 19.7 681.1 
Total 13, 5056:4 -149.8 755.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (32). 3) (32.1) (-100.4) 
Bankers' acceptances 3.4 3.4 -0.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (3.4) (3.4) (-0.9) 
Advances to chartered and savings banks fies 8 a RY §, Lau 
Foreign currency assets 464.4 30335 33ESS 
Investment in the Industrial Development 
Bank 344.3 - -171.4 
All other assets 625.9 -629.3 Lhd 
Total assets 14,944.8 -471.1 pe De 
Liabilities 
Notes in circulation es een -110.4 Pasa ees: 
Canadian dollar deposits: 
Government of Canada LOGS Lis -63.6 
Chartered banks 4,677.9 9.4 422.6 
Other 76:6 =O oS -4.8 
Foreign currency liabilities 36.6 ay -9.5 
All other liabilities 589.2 -386.1 Baht 
Total liabilities 14,944.8 -471.1 pd te Fare 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 14,610 25 1,765 
Canada Savings Bonds 18, 200 -36 814 
All other direct and guaranteed securities 32, 20 -13 7,533 
Total 66,563 -24 10,112 
Held by: 
Bank of Canada - Treasury bills 3,987 -170 -280 
Other securities 9,701 23 1,102 
Chartered banks - Treasury bills 6, 346 190 1,299 
Other securities 4,571 -30# -1,010 
Govt. accounts - Treasury bills 244 a = 
Other securities 688 -23 226 
General public - Canada Savings Bonds 18,200 - 36 814 
(residual) Treasury bills 4,033 -26 747 
Other securities 19,788 wins a a -y- FyO6O~ 
Total 66,563 -24 10,112 
GOVERNMENT OF CANADA BALANCES ‘2? 3,025 953 -2,445 
1 ay Seeek tt Sith A eee eee whieh os ber Sep ere (te SS er 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 








gi. 
Prelim. Increase cane 
CHARTERED BANKS Oct. 24/79 Oct. 17/79 Oct. 10/79 Ge 
(Millions of dollars) ‘ 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,678 4,669 = 510 
Bank of Canada notes 1, 495% 1,486 57# 122 
Day-to-day loans 257 210 51 138 
Treasury bills 6,346 6,156 88 660 
Other Government securities 
- 3 years and under 3.651 1,970 91 -54 
~ Over 3 years ; : 1, 7iL -155 -951 
Special call ieee * ) (1) 626* 597 312 143 
Other call and short loans 542% 576 15 215 
Sub-total 17,596* 17,375 459+ 782 
Less Liquid Canadian Assets 
Loans to provinces 123 -104 -172 
Loans to municipalities 1737 4O# 242 
Loans to grain dealers 1,290 63 133 
Canada Savings Bond loans a2 -11 5 
Loans to instalment finance 
companies 413 -44 44 
General loans 75,589 287# 13,501 
Mortgages insured under the N.H.A. 10,079 45 Lele 
Other residential mortgages i ,oee 61 1,802 
| 
Provincial securities 359 -l at 
Municipal securities 389 -2 -40 
Corporate securities J zive -30 Lane 
Sub-total 104,731 305# 18,111 
Total Canadian Dollar Major Assets 122,106 764i 18,893 
Net Foreign Currency Assets -4,504 -552 -2,180 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 416 415 5 ~99 
(included in less liquid 
Canadian assets) 
Chartered bank inaexemente °7? 561 577 149 277 
(not included in total Canadian 
dollar major assets) 


Total 977 992 154 178 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





Prelim. Increase since 
CHARTERED BANKS Oct. 24/79 Oct. 17/79 Oct. 10/79 Oct. 18/78 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 61,124 152} 11,092 
Chequable ( 7,036) ( -66)# ( -227) 
Non-chequable (28,141) ( 69) # (4,175) 
Fixed-term (25,948) ( 149) # (7,144) 

Non-personal term and notice deposits 32,601 -159# 7,280 
Chequable (SAF) ( -8) # .’ 98} 
Non-chequable ( 1,503) pee ethays ( 134) 
Bearer term notes ( 6,618) ( 24) (2,497) 
Other fixed-term (23,933) ( -169)# (4,550) 

Demand deposits (less private float) (1) 14,680 89 ae 
Sub-total 108, 406 83# Lo 513 

Government of Canada deposits () 35015 2,063 -455 -3, 390 
Total deposits (less private float) 110,469 - 372i 1,152 

Estimated private float (1) 1,452 —226# 863 
Gross Canadian dollar deposits 111,921 -598# 16,045 
(Estimated total float) ( 718) (-1,062) # {° 2279 

Monetary Aggregates 

Currency outside banks See Ua bes -120# 741 

Currency and demand bncgite = (M1) 23,792 -30# 942 

Currency and all chequable Seeocieas (M1B) 51,375 -104# 813 

Currency and all chequable, notice and 
personal term deposits (2) (M2) 86,967 1094 12,266 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 129,485 331# 20,441 

Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,967 368 Lge 
- Swapped (2,399) ( 25266) ( 292) {. Sam 
- Other ( 9,702) ( 75)# ( 606) 
- Loans 7,427 146 874 
2. Bankers' acceptances outstanding 23728 -46 1,163 
3. Debentures issued and outstanding 2,061 = 460 


er ear ara ee enn 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


Ke 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
July 11 11,075 5, 887 72,477 76,124 118,673 
18 11,565 6,290 73,112 76,763 119,875 
25 ID ey 5,890 73,395 77,037 119,737 
Aug. 1 10,995 5,403 73,786 77,451 119,905 
8 11,118 wey eH 73,522 77,195 120,128 
15 11,462 6,053 73,929 77y 5035 120,955 
22 11, 296 5,892 73,770 77,197 120,527 
29 11,320 5,851 73,937 77,420 120,732 
Sent." 5 11,300 S S7OL 73,996 77,564 120, 784 
12 11,507 6,058 74,204 77,815 121,075 
19 11,928 6,502 74,513 78,040 121,849 
26 12,024 6,461 74,797 78,438 122,210 
Oct. 3 11,069 5,369R 75,768 79,310 121,923R 
10 10,819 5, 318R 75, 302R 78,915R 121, 342R 
17 22,226 5,776 75,589 79,158 122,106 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits 2) Deposits of Residents 3) 
Banks (M1) (M1B) (M2) (M3) 
1979 
July? , Sl 9,130 24,030 31,866 83,570 126, 344 
18 9,081 23,932 31,767 83,758 126, 348 
25 9,022 23,403 31,116 83,293 126,784 
Aug. 1 9,234 24,022 32,079 84, 862 128,513 
8 9,178 23,897 31.747 84,707 128,022 
15 iki 24,481 32,134 85,262 127,964 
22 9,016 24,007 31,681 84,995 128,113 
29 9,056 24,289 31,964 85,513 129,046 
Sept. 5 9,218 23, 882 31,743 85,874 129,046 | 
12 9,107 24,225 31,915 86, 210 129,244 
19 9,039 24,014 31,664 86,201 128,950 
26 9,043 24,165 at Bio 86,490 129,931 
Oct. 3 9,211R 24,275R 31, 986R 87,246R 130,138 
10 9,232R 23,822R 31,478R 86, 858R 129,155R 
17 9,112 23,792 31,375 86,967 129,485 


eee les onl ss loans dt pt tr nell wed heed Tien Steen Se ae e Lae eee ee 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 
Oct. 24/79 


Oct. 24/79 


1,086 
4,911 
Sod. 


se | Je 


Ocr 


. 24/79 


Average* 
Oct.16-24/79 Oct.1-15/79 


707 


Average* 
Month of 


Oct.1-24/79 


6,469 

5,607 
862 
Pa 


As at 


Det. Lis79 


839 
ey 
5,776 


As at 


Oct. 1/7/79 


LOL wih 


Week Endin 
Oct. 17/79 


Sept./79Y 
6,537 
pyelon 


Fe 
88% 


Oct. 10779 


700 
4,618 
5,318 


Oct « 10/7 79 


+44.1 


-28.0 


Vet 


Lory 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


deposits all calculated on a statutory basis. 


of dollars are: demand deposits 18,816.83 


The figures for October in millions 


notice deposits 93,32/7./7; statutory 


note holdings 1,402.9 and the minimum average deposit with the Bank of Canada 


4,588.3. 


The required minimum ratio for October is 5.34. 


Includes deposits at the Bank of Canada in excess of the minimum required, day 


to day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


. Money Market Rates‘1) and Government 
of Canada Security Yields 


. Exchange Rates: U. 


Day-to-Day Loans 


High 
Low 
Close 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day 
182 day 


bills 
bills 


Bond Yields (2) 


Government 


97, 

8 3/42 
9 1/42 
8 3/47 
4 1/22 
102 

8 1/42 
5 1/42 
9 1/22 
102 

9 1/42 
97% 
9—L/ 2% 
FKP 27 
10 1/42 


Government Bond Yield Averages (2) 


Feb. 


1 - 3 years 
3 - 5 years 
5 - 10 years 


Over 10 years 


Canadian Cents( 


Spot rates 
High 
Low 
Close 


Noon average 


1/80 
1/81 
1/82 
15/83 
1/83 
1/84 
1/87 
1/90 
15/94 
1/95 
bn Fike 
15/99 
1/2001 
1/2003 
1/2004 


» Dollar: in 


90-day forward spread (4) 


Close 


Noon average 


Gee. 


118. 


INTEREST RATES AND EXCHANGE RATES 


CGr. 


TL? 


Ctr 


116. 


Week ending 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 
9% (July 26, 1978); 
10 3/4% (November 6, 1978); 
12 1/4% (September 10, 1979); 

) Based on Wednesday closing mid-market prices. 
extendible issues. 

1979. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 


(2 


(3) 
(4) 


# 


October 24, 


Revised. 


7 1/2% (May 9, 1977); 
9 1/2% (September 12, 1978); 
11 1/4% (January 4, 1979); 

13% (October 9, 


8% (March 9, 1978); 
10 1/4% (October 16, 1978); 

11 3/4% (July 23, 1979); 
1979) and 14% (October 25, 1979). 
Averages are not weighted and include 


8 1/2% (April 4, 1978); 


The 1-3 year average excluding extendibles was 12.79% as of 
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1976 1977 i978 1979 
1. Excludes day-to-day and call loans. Last date plotted: Oct. 17 


2. See footnotes on page 5. 25/l0/79 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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5 p-m. - Ottawa time 
CA | WEEKLY FINANCIAL sTATrsttics ‘)) 
ENT4 
i WS 3 
As at Increase since 
al Oct. 31/79 Oct. 24/79 Nov. 1/78 
| (Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 3,919.6 26.0 -420.8 
Other - 3 years and under 4,034.8 0.1 393.6 
- Over 3 years Petes: Ose 653.1 
Total PE PA 26.3 625.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) 2 (-) . (-32.1) (-) 
_ Bankers’ acceptances > | AN _ -3.4 - 
| (Amount of foregoing held under [i \ 
) Purchase and Resale Agreements) (-3.4) (-) 
' Advances to chartered and savings banks. mh = 
| Foreign currency assets Lx -8.6 539 co 
_ Investment in the Industrial Development 
_ Bank 344.3 ~ -171.4 
_ All other assets 800.9 Ae a Yom -785.1 
Total assets Ls 1 350k 188.3 -869.9 
Liabilities 
Notes in circulation 9,552.5 -1.9 T oZek 
Canadian dollar deposits: 
Government of Canada 127 2.5 -404.3 
Chartered banks fh Glve2 -63.8 305.1 
Other i@e5 -O.1 -3.0 
Foreign currency liabilities 96.0 59.3 -813.9 
All other liabilities FelL.3 192.2 -685.1 
Total liabilities 15, 13 18623 -869.9 
GOVERNMENT OF CANADA 
“SECURITIES OUTSTANDING (par value) 
Treasury bills 14,685 7) Liz 
Canada Savings Bonds La 277 -24 819 
All other direct and guaranteed securities 33,747 => 6,651 
Total 66, 609 46 9,260 
Held by: 
Bank of Canada - Treasury bills 4,030 43 -395 
Other securities 9,701 . 1,093 
Chartered banks - Treasury bills 6,710 363 1,711 
Other securities 3,490 -614 “1,117 
Govt. accounts - Treasury bills 202 -42 -108 
Other securities 688 = -204 
General public - Canada Savings Bonds 18,177 —24 as 
(residual) Treasury bills 3,743 -289 s) 
Other securities 19,869 55# 6,879 
Total 66,609 46 9,260 
(2) 2,624 -402 -1,776 





GOVERNMENT OF CANADA BALANCES 
Bethe tanitjes Clie or detetls sat els SS SS 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 








ap 7 ; 
Prelim. Increase since 
CHARTERED BANKS Oct. 31/79 Oct. 24/79 Oct. 17/79 Oct. 25/78 
} 
(Millions of dollars) 
Canadian Dollar Major Assets : 
Canadian Liquid Assets 
Bank of Canada deposits 4,614 4,678 9 423 
Bank of Canada notes 1, 305* 1,467 -18 117 
Day-to-day loans i351 257 47 116 
Treasury bills 6,710 6, 346 190 1,299 
Other Government securities 
- 3 years and under 3.564 bg Fe -47 -95 
- Over 3 years (1) ; Lyte -9 -984 
Special call loans (1) yer ie 626 30 -36 
Other call and short loans 449% 556 -20 175 
Sub-total 18,044%* 17,556 181 1,015 
Less Liquid Canadian Assets 
Loans to provinces 105 -18 -39 
Loans to municipalities 1,690 -105# 142 
Loans to grain dealers 1,204 -32 92 
Canada Savings Bond loans ne -11 5 
Loans to instalment finance 
companies 527 101# 186 
General loans 76,016 438# 13, 726 
Mortgages insured under the N.H.A. aie kee 50 a Pat 
Other residential mortgages : 7,322 - Ly 792 
Provincial securities 361 yi -~68 
Municipal securities 388 -1# -41 
Corporate securities 7,185 -/] 1,101 
Sub-total 105,149 419} 18,467 
Total Canadian Dollar Major Assets 122,705 601# 19,482 
Net Foreign Currency Assets -4,544 -41# at Ae Be 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper ie 418 3 -103 
(included in less liquid 
Canadian assets) 
Chartered bank inetvumedte*f 547 555 ey A 225 
(not included in total Canadian 
dollar major assets) 
Total 1,098 972 -20 122 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


Prelim. Increase since 
CHARTERED BANKS Oct. Sis 79 Oct. 24/79 Oct. 17/79 Oct. 25/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 61,258 135# 11,072 
Chequable ( 6,973) (-61)# ( -293) 
Non-chequable (28,249) (107) (4,212) 
Fixed-term (26,037) ( 89) (7,153) 
Non-personal term and notice deposits 33,014 368i 7,141 
Chequable ( 538) (-11)# ( 118) 
Non-chequable ( 1,473) (-30) ( 65) 
Bearer pesm notes ( 6,854) (236) (2,503) 
Other fixed-term (24,149) (173)# (4,456) 
Demand deposits (less private float) (1) 14,445 -192# “151 
Sub-total 108,717 311# 18,063 
Government of Canada deposits (1) 2,631 Ag0hS 952 -2,381 
Total deposits (less private float) ibe fy ev) 1,263# 15,681 
Estimated private float 1,090 -357# 200 
Gross Canadian dollar deposits i oh WE Pd 907# 15,881 
(Estimated total float) tar te 2) (409) # ( =53) 
Monetary Aggregates 
Currency outside banks 2,020 =O2 696 
Currency and demand fenosite (M1) 23,409 -284# 545 
Currency and all chequable CHa (M1B) 30,976 -356# 370 
Currency and all chequable, notice and 
personal term deposits (M2) 86, 734 -190# 11,800 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 1303052 569# 20,248 
Supplementary Information 
l. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 129343 350# 1,489 
- Swapped (2.432) ( 2,398) (133) (. *657) 
- Other ( 95997) (217)# ( *§32) 
- Loans 7,460 33# 869 
2. Bankers' acceptances outstanding eaTt 4 -20# TYE 
3. Debentures issued and outstanding 2,060 - 459 


- 3- 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


1979 
July 


Aug. 


Sept. 


Oct. 


1979 
July 


Aug. 


Sept. 


Oct. 


a ae 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


a 
————— _ 


Earning 
Liquid 
Assets 
18 11,565 
25 Iiyhee 
1 10,995 
8 11,118 
15 11,462 
22 11,296 
29 11, 320 
7 11,300 
12 11,507 
19 11,928 
26 42;624 
z 11,069 
10 10,819 
17 Liege 
24 11,410 

Currency 

Outside 
Banks 
18 9,081 
25 9,022 
uf 9,234 
8 9,178 
io Soha 
22 9,016 
29 9,056 
5 9,218 
12 9,107 
19 9,039 
26 9,043 

3 9,226R 

10 9,208R 
17 9,112 
24 9,020 


"Free" 
Liquid 
Assets 


6,290 
5,890 


5,403 
a} 711 
6,053 
5,892 
5,351 


be Lei 8 
6,058 
6,502 
6,461 


5,354R 
5,341R 
5,776 
BFE ei 


Currency 
and Demand 
Deposits (2) 


236982 
23,403 


24,022 
23,897 
24,481 
24,007 
24,289 


23,882 
24,225 
24,014 
24,165 


24,188R 
23,842R 
23, 750R 
23,465 


General 
Loans 


#3, 112 
Foy ae2 


73,786 
fasate 
73,920R 
735 755K 
Jag BLOM. 


73,968R 
74,174R 
74,482R 
74,750R 


Rife raph Bo! 
75,266R 
75,578R 
76,016 


Monetar 


Total 


Loans (1) 


76,763 
77,037 


77,451 
47,195 
Sigads 
V7 5197 
77,420 


77,564 
77,815 
78,040 
78,438 


79,310 
78,937R 
79,156R 
79,542 


Aggregates 
Currency and 


Total 
Major 


Assets 


119,875 
igs 7S/ 


119,905 
120,128 
120,955 
120,527 
120,732 


120,784 
1215075 
121,849 
1225210 


121,908R 
121,387R 
122,104R 
122,705 


Currency 
and all 
Chequable 
Deposits (2 


Oe Yj 
31,116 


32,079 
31,747 
Cye Bee 
31,681 
31,964 


31,743 
31, 985 
31,664 
31,812 


31,986 
31,500R 
31, 3328 
30,976 


all Chequable 
Notice and 
Personal Term 
Deposits (2) 


86,201 
86,490 


87,246 
86, 880R 
86,924R 
86, 734 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents (5 
(M3) 


126,348 
126,784 


128,513 
128,022 
127,964 
128,113 
129,046 


129,046 
129,244 
128,950 
123,941 


130,138 
129,176R 
129,483R 
130,052 


ee ee eS ee ee ee ee ee ee ee eens ee eee eee 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


Private float excludes float relating to Government of Canada 


a ae 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 
(1) As at Average* 

Cash Reserves Oct. 31/79 Oct.16-31/79 Oct.1-15/79 
Cash reserves - statutory basis 6,017 6,100 6,062 
Required minimum J, 991 Dg FL 3,991 
Excess 26 109 71 
Excess as a ratio of statutory deposits 02% . 10% 06% 
Cumulative excess at end of period Lace 707 

Average* 
(2) As at Month of 

Secondary Reserves Oct. 31/79 Oct.1-31/79 Sept./79 
Secondary reserves - statutory basis 6,867 og 563 6,537 
Required minimum 5,607 52.607 SSS6L 
Excess ieee 955 977 
Excess as a ratio of statutory deposits en dees 85% 882% 

2. Chartered Bank ''Free" Canadian Liquid As at 
Assets (3) Oct. 31/79. “Oets 24/79" Oct: 17779 
Excess secondary reserves 259 1,086 839 
Other Canadian liquid assets ip A 4,871 4,937 
Total 6,446 5,957 34/76 
Total as a ratio of Canadian dollar 
major assets n.a. 4.9% 4.7% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Oct, 31/79 Oct, 24/79 Oct. 17/79 
Net float -10.0 ct A -252.2 
Securities held under resale agreements - -35.5 = 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = si = 
4. Central Bank Credit Outstanding Week Endin 
Oct. 31/79 Oct. 24/79  Octeseis 79 
Advances to chartered and savings banks 
Average for week* 1.0 1.2 
Purchase and Resale Agreements 
Average for week* 8.1 40.0 60.4 
Maximum during week 40.5 68.6 168.6 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4Z of notice 


(2) 


deposits all calculated on a statutory basis. The figures for October in millions 
of dollars are: demand deposits 18,816.8; notice deposits 93,32/7./; statutory 
note holdings 1,402.9 and the minimum average deposit with the Bank of Canada 
4,588.3. The figures for November in millions of dollars will be: demand deposits 
18,642.3; notice deposits 94,027.1; statutory note holdings 1,425.2 and the 
minimum average with the Bank of Canada 4,573.0. The required minimum ratio for 
October is 5.34; November will be 5.32. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 


eo. i 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates‘) and Government . 


of Canada Security Yields 


Day-to-Day Loans Oct, 31/79 Oct. 24/79 Oct. 17/79 








High 13 7/8 12 7/8 13 t 
Low Toh. slabs 8 1/2 9 1/2 ; 
Close 12 12 3/4 12 3/4 | 
Average of closing rates 13.38 12.05 5 i Tae \ 
‘ 
Average Treasury Bill Rate at Tender Nov. 1/79 Oct. 25/79 Oct. 18/79 @ 
91 day bills 13.61 13.66 12.59 
182 day bills 13.93 13.96 13.00 
Government Bond Yields(2) Oct. 31/79 Oct. 24/79 Get. 47/79 
97, Feb. 1/80 13.09 13.42 12.86 
8 3/4% June 1/81 Bo. 2k 13.09 12.38 
9 1/4Z% Feb. 1/82 12.86 12.83 27 r 
8 3/42 May 15/83 12.09 12.26 11.80 
4 1/22 Sept. 1/83 re. 36 EEEGZ LEZ 
102 June 1/84 11.60 LEsBT B51 | 
8 1/4% July 1/87 i Rs 11.38 10.99 
5 1/42 May 1/90 10.78 10.62 10.30 | 
9 1/2% June 15/94 11.41 11. 36 10.97 \ 
10% Oct. 1/95 133 1.37 10.97 | 
9 1/42 May 15/97 11.42 11.43 10.97 
97, Oct. 15/99 11.43 11.44 10.95 
9 1/2Z% Oct. 1/2001 11.46 41.47 11.01 
§ 1f/2z ‘Oct: 1/2003 Linde 11.44 10.98 
10 1/4Z% Feb. 1/2004 11.43 11.47 rr s01 
Government Bond Yield Averages (2) f 
1 - 3 years 12.83 12.83 iZ.e5 
3 - 5 years ata 5 LiA35 b1..56 
5 - 10 years a Be ao 10.85 
Over 10 years vB ie po Be Es LOWS 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Oct. 31/79 Oct. 24/79 Oct. 17/79 
Spot rates 
High 118.60 118.81 117.90 
Low 117.64 117.90 117.20 
Close 118.60 LisvZ7 117.90 
Noon average 118.18 118.26 117.47 
90-day forward spread (4) 
Close -44D . 39D -43D 
Noon average 29D 43D 40D 


Sepang fsnsserervetesensen se pssst ep 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, Sane 
12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was12.78% as of 
October 31, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
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1. Excludes day-to-day and call loans. Last date plotted: Oct. 24 


2. See footnotes on page 5. 1/11/79 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 











TOTAL CANADIAN LOANS! 8 | 78 GENERAL LOANS 78 
78 15 
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of | 48 ars 48 
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ft 
fee 
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—_— 
SS 
11.6 10.8 
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J Pan hore ea A Sh OP ON 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. Last date ake hd 
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CHARTERED BANK DEPOSITS 
Wednesdoys - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Oct. 24 


1/ll/79 
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Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development 
Bank 


All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total.liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘7? 
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5 p.m. - Ottawa time A 
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ff eoy 45 


3,842.3 
4,042.7 
5,576.4 


13,461.3 
(139.2) 


736 


(7564 


710.9 


344.3 
846.5 


15,970.7 


9,090.4 


12.4 
4,646.3 
15.8 


34.2 
904.0 
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Government 
Publications 


November 8, 1979 


Increase since 


Oct. 31/79 


(Millions of dollars) 


~#6.5 
7.8 
e221 


-/007 


(139.2) 


J: 


25 
-1,145# 
a3 


-1,123# 


-82 

6 
-23# 
-53# 

15 

1 
-1,145# 
115# 
434 


-1,879# 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


——$_—— 


-1,123# 


Nov. 8/78 


ee 
———————————— 
a) 


Prelim. Increase since 
CHARTERED BANKS Nov. 7/79 Oct. 31/79 Oct. 24/79 Nov. 1/78 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 4,646 4,614 -64 304 
Bank of Canada notes 1,370* eau -138 171 
Day-to-day loans 141 124 -133 3 
Treasury bills 6,690 Gs ike 367 nS aR 
Other Government securities 
- 3 years and under 3.515 1,856 -67 -152 
- Over 3 years (1) ; 1, 7i2 10 -969 
Special call loans (1) 890% 1,274 648 799 
Other call and short loans 312% 494 -62 140 
Sub-total 17,564 18,116 560 2,011 
Less Liquid Canadian Assets 
Loans to provinces 163 56# -131 
Loans to municipalities 1,799 110# 334 
Loans to grain dealers 1,127 -87# 16 
Canada Savings Bond loans 11 -11 -33 
Loans to instalment finance 
companies 480 -47 133 
General loans 76,235 238# 14,046 
Mortgages insured under the N.H.A. 10,166 36 1,528 
Other residential mortgages ; r.o70 54 1,769 
Provincial securities 364 3 -~55 
Municipal securities 389 1 mY 
Corporate securities 7,281 95 816 
Sub-total 105,589 448# 18, 385 
Total Canadian Dollar Major Assets 123,705 1,008# 20,396 
Net Foreign Currency Assets -4,889 — 346+ -2,949 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 760 545 128 54 
(included in less liquid 
Canadian assets) 
Chartered bank faarrumentea +! 481 566 12 184 
(not included in total Canadian 
dollar major assets) 
Total 1,241 1,232 139 238 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 
Estimated 





Prelim. Increase since 
CHARTERED BA 
ee Nov. 7/79 Oct. 31/79 | Oct. 24/79 Nov. 1/78 
Milli 
Canadian Dollar Deposit Liabilities : acelin a 
Personal savings deposits 61,962 680i 10,313 
Chequable ( 7,248) ( 271)# ( -604) 
Non-chequable (28,839) ( 580): ( 4,088) 
Fixed-term (25,876) ( -172)# ( 6,828) 
Non-personal term and notice deposits 33, 330 231# 6,220 
Chequable ( 568) ( 30) ( 83) 
Non-chequable ( 1,565) ( 78)# ( 55) 
Bearer term notes ( Jig2i4) ( 390)# ( 2,486) 
Other fixed-term (23,982) ( -268)# ( 3,596) 
Demand deposits (less private float) (1) 15,506 987+ 1,286 
Sub-total 110,798 1, 898# 17,819 
Government of Canada deposits () 73 2,592 -404# -1,390 
Total deposits (less private float) 113, 390 1,494# 16,429 
Estimated private float 1,190 170# -2,221 
Gross Canadian dollar deposits 114,580 1,664# 14,208 
(Estimated total float) ee LD (1,103) # (-2,418) 
Monetary Aggregates 
Currency outside banks 9,159 136# 622 
Currency and demand qenosite (M1) 24,665 1,123# 1,908 
Currency and all chequable degonanena’ (M1B) 32,481 1,424# 1,387 
Currency and all chequable, notice and 
personal term deposits (M2) 88,760 1,911# L253509 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 1S NS ie 2, 100# 20,551 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered P 
banks in Canada) (3) 
- Deposits - Total 4) 12,377 66# 2,110 
tiuign cds (1,987) ( 2,421) rer: ( 821) 
- Other ( 9,956) ( 44)# ( 1,289) 
- Loans 7.655 202# 1,138 
2. Bankers' acceptances outstanding 2,666 —444 1,076 
3. Debentures issued and outstanding 2,060 - 485 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





1979 
July 


Aug. 


Sept. 


Oct. 


1979 





July 25 


Aug. 


Sept. 


Oct. 


i aes 


AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


Assets in Canadian Currency 


Earning “Free” Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
Li 5122 5,890 73,395 77,037 119, 737 
10,995 5,403 73,786 77,451 119,905 
11; 148 ag/il J3, 972 77,195 120,128 
11,462 6,053 73,920 Pe ye 120,955 
11,296 5,892 FP be Je 77,197 120,527 
11,320 IOIL 43,3915 77,420 120,732 
11,300 5,761 73,968 77,564 120,784 
11,507 6,058 74,174 77,815 121,075 
11,928 6,502 74,482 78,040 121,849 
12,024 6,461 74,750 78,438 122,210 
11,069 35354 73,715 79,310 121,908 
10,819 5,341 75,266 78,937 Lok, dod 
117220 Pe y bls 135578 79,156 122,103R 
11,411R 5,958R te Peer) 79, 533R 122,697R 
Meeks 6,515 76,235 79,803 123,105 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
9,022 23,403 31,116 83,293 126,784 
9,234 24,022 32,079 84, 862 120,513 
9,178 23,897 ag tai 84,707 128,022 
oii] 24,481 32, 134 85,262 127,964 
9,016 24,007 31,681 84,995 128,113 
9,056 24,289 31,964 85,513 129,046 
9,218 23, 882 31,743 85,874 129,046 
9,107 24,225 JL, URS 86,210 129,244 
9,039 24,014 31, 664 86,201 128,950 
9,043 24,165 31,812 86,490 129,931 
9,228R 24,373R 32,171R 87,431R 130, 3238. 
9,210R 24,023R 31,685R 87,065R 129, 361R 
9,116R 23,938R 31,517R 87,109R 129, 668R 
9,022R 23,541R 31,055R 86, 849R 130,233R 
9,159 24,665 32,481 88,760 4325333 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated 
Government of Canada Deposits. 


and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


in Canadian dollars, excluding 
Private float excludes float relating to Government of Canada 





eH 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Nov. 7 Nov.1-7/79 Qct.16-31/79 
Cash reserves - statutory basis 6,071 6,040 6,100 
Required minimum 5,999 5,999 5,991 
Excess Le 41 109 
Excess as a ratio of statutory deposits 07% 042% -104% 
Cumulative excess at end of period 207 1,302 

Average* 
4 As at ent OF 

Secondary Reserves(2) Nov. 7/79 Nov.1-7/79 October/79 
Secondary reserves - statutory basis 6,904 6,943 6,562 
Required minimum 5,055 51635 5,607 
Excess ae ar sw 1,308 955 
Excess as a ratio of statutory deposits L.i3% 1.162% 285% 

2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) Nov. 7/79 Ott. 31718 Wok. Bass 
Excess secondary reserves UP ATW 1206 1,086 
Other Canadian liquid assets 4,661 5, 2602 4,872 
Total 55.931 6,518 Se at. 
Total as a ratio of Canadian dollar 
Major assets n.a See 4.9% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Nov. 7/79 Oct. 31/79 ~ Oct. 24479 
Net float gg! Bia prog -10.0 +027 
Securities held under resale agreements -147.0 - -35.5 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada eee x a 
4. Central Bank Credit Outstanding Week Endin 
Nov. 7/79 Oct. 31/79 “Ode. 24779 
Advances to chartered and savings banks 
Average for week* ~ - 1.0 
Purchase and Resale Agreements 
Average for week* a Si 40.0 
Maximum during week 149.9 AOS 68.6 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 





deposits all calculated on a statutory basis. The figures for October in millions 
of dollars were: demand deposits 18,816.8; notice deposits 93,327.7; statutory 
note holdings 1,402.9 and the minimum average deposit with the Bank of Canada 
4,588.3. The figures for November in millions of dollars are: demand deposits 
18,636.0**; notice deposits 94,054.9**; statutory note holdings 1,425.1** and the 
minimum average deposit with the Bank of Canada 4,573.4**. The required minimum ratio 
for October was 5.34; November is 5.32. toe 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


** Revised. 


1. Money Market Rates‘1) and Government 
of Canada Security Yields 


~ & 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


ee EE 


Day-to-Day Loans Nov. 7/79 Oct. 31/79 Oct. 24/79 
High 13 7/8 13 7/8 12 7/8 
Low 7 iL, liz 8 1/2 
Close 13 s/s 12 12 3/4 
Average of closing rates 41.93 13.38 12.05 
Average Treasury Bill Rate at Tender Nov. 8/79 Nov. 1/79 Oct. 25/79 
91 day bills 13.62 13.61 13.66 
182 day bills be ye 13.93 13.96 
Government Bond Yields(2) Nov. 7/79 Oct. 31/79 Oct. 24/79 
97, Feb. 1/80 L386 13.09 13.42 
8 3/4% June 1/81 L3.08 pe PA 13.09 
9 1/4Z% Feb. 1/82 T2738 12.86 12.83 
8 3/4% May 15/83 12.04 12.09 L226 | 
4 1/2% Sept. 1/83 11.42 uy Fae, 7S" Lino | 
10% June 1/84 11.72 11.60 11.87 | 
8 1/4Z% July 1/87 LL.39 41935 1 Bh RR 
5 1/42 May 1/90 10.79 10.78 10.62 | 
9 1/2Z% June 15/94 11.49 228) 11.36 
10Z Oct. 1/95 11.48 22°55 ‘ioe ; 
9 1/4% May 15/97 11.54 11.42 11.43 
97 Oct. 15/99 | ga ye 11.44 
9 2/22 Oct: 1/2001 LEvoe 11.46 Thad 
9 1/2Z% Oct. 1/2003 11.60 11.42 11.44 
10 1/4% Feb. 1/2004 11.60 11.43 11.47 


Government Bond Yield Averages (2) 


1 - 3 years 12.67 12.83 ya 
3 - 5 years BS wee ¥ 2 Ls 7a 11-95 
5 - 10 years 11.29 11.22 Lieao 
Over 10 years bw 11.16 Ris 


2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Nov. 7/79 Oct. 31/79 Oct. 24/79 





(1) 


(2) 


(3) 
(4) 


Spot rates 


High 118.82 118.60 118.81 

Low 118.31 117.64 117.90 

Close 118.67 118.60 118.27 

Noon average 118252 118.18 118.26 
90-day forward spread (4) 

Close 47D - .44D . 39D 

Noon average «37D 29D -43D | 


The Bank Rate has been as follows effective from the date shown in brackets: 

8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 

12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 

Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was12.63% as of 

November 7, 1979. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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B k fC 4 Publications 
Not for publication before } ank O anada BOVEREOK 495° hI87 
5 p-m. - Ottawa time m 
Cf?! WEEKLY FINANCIAL STATISTICs ‘2? 
tn 74 ea ee ee 
— B/ As at Increase since 
Bae CANAD Nov. 14/79 Nov. 7/79 Nov. 15/78 
———~ M 
Zor ABS (Millions of dollars) 
Assets w *\\ 
NUV 26 18/J | 
Government of Canada securities 
Treasury bills 7 3,500.3 -342.0 -213.7 
Other - 3 years and under 4,002.6 -40.1 361.2 
- Over 3 years Detd ast -2.6 648.4 
Total 13,076.6 -384.7 796.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (~) (-139.2) (-69.1) 
Bankers' acceptances = pe et «tof 
(Amount of foregoing held under 
Purchase and Resale Agreements) (—) (~7 6) (-5.9) 
Advances to chartered and savings banks = ss Ae 
Foreign currency assets 966.9 256.0 728-1. 
Investment in the Industrial Development 
Bank 344.3 - -171.4 
All other assets 892.9 46.3 -126.6 
Total assets 15, 280.8 -90.0 gp ho Pee. 
Liabilities 
Notes in circulation 9,754.0 5640 174.5 
Canadian dollar deposits: 
Government of Canada 976 -2./ -3.3 
Chartered banks 4,673.8 Ziad 437.6 
Other ’ Tone Zee 8.4 
Foreign currency liabilities 147.2 eo i Pe 98.1 
All other liabilities 617.9 -286.1 -95.0 
Total liabilities fee gs Be: -90.0 dag 41 Rr 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 14,760 50 1,845 
Canada Savings Bonds 16,870 -166 —307 
All other direct and guaranteed securities 33.753 a 6,648 
| Total 65,373 -117 8,186 
. ess Sees aarga ns roe! AT SSS SE pea Re eet 
| Held by: 
Bank of Canada - Treasury bills 7097 -351 -201 
Other securities 9,663 -44 1,056 
Chartered banks - Treasury bills 6,946 256 1,344 
Other securities 3,403 -34} -1,171 
Govt. accounts - Treasury bills 234 -6 -145 
Other securities 694 1# -198 
General public - Canada Savings Bonds 16,870 -166 -307 
(residual) Treasury bills 4,006 rave 846 
Other securities 19,984 76 6,960 
Total 65, 373 -117 8,186 
GOVERNMENT OF CANADA BALANCES ‘2? 431 -295 -2,281 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets . 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years (1) 
Special call loans 
Other call and short loans 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


(1) 


Prelim. 


Nov. 14/79 


4,674 

1,450% 
327 

6,946 


3,497 


865* 
2507 


17, 909* 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 


dollar major assets) 


Total 


(1) 


(2) 


(not included in total Canadian 


608 


524 


105,609 


Nov. 7/79 


(Millions 


4,646 
1,359 

141 
6,691 


1,537 
1,694 
880 
346 


if ,393 


AZo, 202 


a he 3 


684 


543 


Vy2e0 


Oct 


- 31/79 


Increase since 


of dollars) 


139 


-24 


BR ds" 


Nov. 8/78 


aed 


200 


411 


Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


# Figures for the previous week have been revised. 


* Estimated 


Consist of bankers' acceptances and bearer term notes of other banks. 


= 
| | Prelim. Increase since 
CHARTERED BANKS Nov. 14/79 Nov. 7/79 Oct. 31/79 Nov. 8/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 62,955 775# 11,472 
Chequable (57338) ( 5O0)# ( -376) 
Non-chequable (29,030) ( 14)# ( 4,661) 
Fixed-term (26, 587) Mpc ASR ( 7,186) 
Non-personal term and notice deposits 34,050 701# 6,198 
Chequable ( 587) ( 11)# C18) 
, Non-chequable (= 5585) ( 1)# ( «) 
Bearer = notes C eo 2 ( 225)5 ( 2,061) 
Other fixed-term (24,542) (- 565)# ( 3,976) 
Demand deposits (less private float) (1) 15, 386 95# 1,015 
Sub-total Lig 390 1,570# 18,683 
Government of Canada deposits ()) 421 ¥i3 -1,879 -1,520 
Total deposits (less private float) LPS Los -309# 17,164 
Estimated private float 974 -5 90} -1,000 
Gross Canadian dollar deposits 114.077 -899# 16,164 
(Estimated total float) (942625) ( -896)# i. “61> 
Monetary Aggregates 
Currency outside banks D290 101# 748 
Currency and demand pe eiteus (M1) 24,662 196# 1,702 
Currency and all chequable ees ree) (M1B) 32,586 257# 1,548 
Currency and all chequable, notice and 
personal term deposits (M2) 89,788 982# 13,395 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 133,690 1, 326# 21,045 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) 3 
- Deposits - Total (4) 12,024 —346# 1,633 
- Swapped (Hh 719) (2,974) ( -446) ( 264) 
- Other (10,050) ( 100)# ‘Ge ac?) 
- Loans (pees -134 865 
2. Bankers' acceptances outstanding 2 47TS 128# L320 
3. Debentures issued and outstanding 2,060 es 485 





Estimated total float adjusted to exclude 
Bank of Canada transactions. 


excluding Government of Canada deposits. 
Primarily loans to and deposits of non-ban 


other Canadian banks. 


on deposit with a bank and which the bank 


Funds converted into a foreign currency, usuall 


es oe be eee ee SF a 


float relating to Government of Canada and 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


k residents but also includes deposits by 


For details see table 16 in the Bank of Canada Review. 


y U.S. dollars, which have been placed 
has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


= 3a = 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Total Canadian Dollar Loans in Canadian Curren 

Major Assets Total (1) General Business (2) Unsecured Personal (2) 

seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 Bl617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 

101,423 101,743 64,194 64,185 61,066 60,684 34,339 34,297 21,151 20,990 
102,754 103,188 65,179 65, 367 61,966 61,728 34,733 %, 888 21,501 21,246 
104,514 104,632 64,890 65,267 61,689 61,639 34,043 34,178 21,372 21,376 
106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,575 21,643 
107,746 107,936 66,249 67,096 62,884 63,817 35,390 35,873 21,668 21,923 
109, 209 109,513 67,442 67,730 63,730 64,515 36,414 36,470 21,773 22,093 
110,789 110,512 69,184 68,840 65,552 65,983 38,009 37,692 22,131 22,506 
112,213 111,891 70,428 69,985 66,939 66,969 38,813 38,487 22,631 22,746 
114,634 114, 363 72,422 72,061 68,829 68,829 39,915 39,832 23,228 23,232 
116,727 116,735 74,333 74,166 70,711 70,524 41,053 40,842 23,922 23,694 
119,164 118,835 76,439 75,664 72,810 71,933 41,944R 41, 486R 24, 366R 24, 104R 
120,449 120,580 77,368 76,957 73, 790R 73,047R 41,863R 41,765R 24,766R 24,536R 
121, 480R 121,857R 77,962R 77,965R 74,341R 73,885R 42,796 42,736 25,000 24,812 
122, 356 122,890 79, 368 79,592 75,773 75,484 * * * * 


Monetary Aggregates 


Currency and all Chequable, 


Currency and all Chequable, Notice and Term Deposits (3) 


Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (M1B) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
8, 369 8,328 22,358 22,124 30,079 29,733 73,667 72,847 108,567 107,030 
8,407 8, 382 22,584 22,487 30, 339 30,135 74,447 73,796 109,201 108,140 
8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 213,251 
8,490 8,504 22,223 22,170 29,895 30,039 76,401 77,121 113,957 116,273 
8, 384 8,608 21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
8,365 8,622 21,395 22,102 28, 782 29,613 77,012 78,083 115,778 117,121 
8,493 8,666 21,925 22,505 29,479 30,001 78,628 79,245 118,395 118,315 
8,688 8,766 22,579 22,993 30, 398 30,826 80,424 80,791 122,054 121,513 
8,844 8,858 23,403 23,343 31,158 30,898 82,000 81,722 124,169 123,181 
9,103 8,929 23,785 23,469 31,660 aL, 229 83,521 82,685 126,443 125,160 
9,120 9,006 24.139 23,707 31,921 31,558 85,068 84,213 128, 332 126,938 
9,102 9,051 24,072R 23,796R 31, 783R 31,416R 86,194R 85,256R 129, 293R 127,471R 
9,150 9,077 24,065 23, 838 31,752 31,544 87,452 86,704 130,390 129,163 


Not available. 

Revised, 

Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
As at month-end. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 


float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars ’ Billions of Dollars 


Ratio Scale 140 Ratio Scale 


120 Currency and all Chequable, 
Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents 








100 Canadian Dollar Major Assets i000. «6100 (M3) 
80 80 80 

Total Canadian Loans 
60 60 60 


Currency and all Chequable, Notice 
and Personal Term Deposits 


















50 General Loans 50 50 (M2) 
40 40 
Currency and all Chequable Deposits> 
Business Loans?) 30 (M1B) 
30 30 
aa 
25 eu 
20 Unsecured Personal Loans!) 20 
25 Currency and Demand Deposits 3 
(M1) 
15 15 20 





IS76 1977 1978 1979 1976 1977 1978 1979 
(1) Total loans do not include day-to-day loans, call loans,mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: Sept. 
(3) Deposits (less private float) at chartered oanks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 





Last month plotted: Oct. 
15/11/79 


140 


60 


40 


30 


25 


30 


25 


20 


_o - Gc oem’ ol 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Aug. ud 10,995 5,403 73,786 i's 119,905 
8 11,118 S671 Lokal Ea Ayes 120,128 
fee: 11,462 6,053 73,920 ae eT he 120,955 
oe 11,296 Fa Doe £3,135) 41,134 120,527 
2) 135320 5,851 Tayo 77,420 L20S F352 
Sept 5 11,300 Dy FOL 73,967R 17,2030 120,784 
i LL 07 6,058 74,172R 77,813R 121,075 
19 LL, 928 6,502 74,479R 78,038R 121,849 
26 12,024 6,461 74,747R 78,435R gag are NY, 
Oct. 3 11,069 ty a4 75, 109K 79, 307R 121,908 
10 10,819 5, 342R 1, 200m 78, 935E LZ ih, ared 
iy L220 a Es I ee te 19,4558 LZLy BES 
24 11,410R 5,960R 75,994R 19, 3323. 122,699R 
oa. L7ghZ25R 6,454R 76,326R 79,,910% 123,682R 
Nov. 7 11,588 5, 960 76,265 795,509 P25; 202 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2) Deposits (2) Deposits of Residents 3 
Banks (M1) (M1B) (M2) (M3) 
£1979 
Aug. .. 9,234 24,022 AT oe 84,862 Neo es 2 
8 Cpe Oke 7 ie oe 3h, Fad 84,707 Pe, Oe 
fe ey 24,481 325004 85,262 127,964 
22 9,016 24,007 31,681 84,995 128,113 
29 9,056 24,289 31,964 85,200 129,046 
| Sept. 5 9,218 23,882 31,743 85,874 129,046 
12 rire soy 24-5225 31,95 86,210 129,244 
| Ly 9,059 24,014 31,664 86,201 128,950 
| 26 9,043 24,165 3h SZ 86,490 129,931 
eke 3 oO .225 LT a 87,431 150,323 
| 10 - pp al a, 24023 31,685 87,065 129,361 
Ug 9,116 23,938 BO Ps 7 OF 87,109 129,668 
24 9,020R 23,524R 32,035 86,849 130,232 
31 9 Leon 24,466R Sey Se 88, 806R 132,365R 
Nov. 7 7210 24,662 32,586 89,788 133,690 


BRCEr wrennel nob tand doc 8h 6 osth oF sng bet ergn eet Stee eee ee 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


1. 


an oe 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
' Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 
Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘*) 


Secondary reserves - 
Required minimum 
Excess 

Excess as a ratio of 


statutory basis 


statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets(3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


- Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Nov. 14/79 


6,099 

I3999 
101 
-09% 


As at 


Nov. 14/79 


7,375 

5,635 

1,740 
1.54% 


Nov. 14/79 


1,740 
4,536 
6,276 


Week Ending | 
_Nov. 7/79 Oct. 31/79 © 


Average* 
Nov.1-14/79 Oct.16-31/79 


6,100 

35991 
109 
-102% 


1, weZ 


Average* 
Month of 


Nov.1-14/79 


7,096 

5,635 

1,461 
1.30% 


As at 


Nov. 7/79 


1270 
4,690 
5,960 


4.8% 


As at 


Nov. //79 


tlw 


-147.0 


Lhe & 


October/79 


6,562 

5,607 
955 
85% 


Oct. 31/79 
1,256 
5,198 
6,454 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


deposits all calculated on a statutory basis. 
demand deposits 18,635.0**; 


millions of dollars are: 


The figures for November in 
notice deposits 94,059.1**; 


statutory note holdings 1,425.7** and the minimum average deposit with the Bank 


of Canada 4,572.9%*, 


The required minimum ratio for November is 5.32. 


Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised. 


ti et 


A 


INTEREST RATES AND EXCHANGE RATES 


1 Week ending 
1. Money Market Rates(1) and Government 


of Canada Security Yields 





Day-to-Day Loans Nov. 14/79 Nov. 7/79 Oct. 31/79 
High tS 3/6 13 7/8 13 7/8 
Low 6 7 LL if2 
Close 1% 13 3/4 12 
Average of closing rates BRS ee 11.93 13.36 
Average Treasury Bill Rate at Tender Nov. 15/79 Nov. 8/79 Nov. 1/79 
. 91 day bills 13.62 L362 13.61 
182 day bills 13.86 £3.91. 13.93 
| Government Bond Yields‘2) Nov. 14/79 Nov. 7/79 Oct. 31/79 
) 9% Feb. 1/80 13.70 13.76 13.09 
8 3/4% June 1/8 Ns bo he 13.08 1324 
91/4% Feb. 1/82 12.70 1073 12.86 
| 8 3/42 May 15/83 12.03 12.04 12.09 
4 1/2Z Sept. 1/83 Pio LL.A2 11236 
102 June 1/84 70 Op 11.60 
8 1/4% July 1/87 11.28 £14.39 Lio 
5 1/4% May 1/90 10.58 10.79 10.78 
9 1/2Z% June 15/94 ene ca) 18.49 12,81 
102% Oct. 1/95 x hey Se 11.48 Liss3 
9 1/4% May 15/97 11.44 11354 11.42 
9Z% Oct. 15/99 Un er 112.59 11.43 
Sriv72. Ock. 172001 11.49 iL 362 11.46 
O 4/27. Oct: 1/2003 Vey i). ..60 Live? 
10 1/4Z Feb. 1/2004 11.48 11.60 11.43 


Government Bond Yield Averages (2) 


1 - 3 years 12.64 AA « LZvoo 
3 - 5 years uD oy Es 11782 Life 
5 - 10 years Lie23 Ey aS li.22 
Over 10 years us Bie Fs) 44525 13.36 





2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Nov. 14/79 Nov. 7/79 Oct. 31/79 


Spot rates 


High 119-06 118.82 118.60 

Low LLY, Oo 118.31 117.64 

Close 118.48 ALS os 118.60 

Noon average Lig, 52 Lig Sz 118.18 
90-day forward spread (4) 

Close «ord 47D -44D 

Noon average . 35D aie 29D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 
12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was12.60% as of 
November 14, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


125 


120 


115 


110 


105 


0 
1976 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5 





7 
CHARTERED BANKS - MAJOR ASSETS 





Wednesdays - Billions of Dollars 125 
120 
115 
110 
105 
Canadian Dollar Major Assets 
100 
95 
90 
85 
80 
rae. 
Canadian Loans, Non-government 
Securities and Mortgages! 
15 
"Free Canadian Liquid Assets“ 10 
5 
15 
Required Cash and Secondary Reserves- 
10 
o 
5 
Net Foreign Assets 0 
5 
"Free Canadian Liquid Assets . 
As a Percentage of Canadian Dollar Major Assets 10 
5 
0 


\977 1978 1979 


Last date plotted: Nov.7 
I5/11/79 


= 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


4.8 4.8 
44 | 44 
4.0 — 4.0 

36 


3.2 


68 


6.4 










6.0 
5.6 
Treasury Bills 

5.2 
6.4 

4.8 
6.0 

4.4 
Bank of Canada 5.6 

Notes and Deposits 

4.0 
a 

3.6 
48 
44 a4 
Call Loans 1.6 
ine Le 
8 Hi 8 

Day-to-day Loans 
4 4 
Co WAM le ol al 
ite Wi ie LW 


1979 
Last date plotted: Nov.!14 
IS/A1/79 


1\976 





9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 8 | 
78 
1979 

Lie 75 
2 p— 72 
69 a 66 

\978 tl av 

Pie aces 

66 63 


60 


= g 


54 


5| 


48 


45 





1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 


18.0 18.0 
7.2 17.2 
16.4 — 16.4 
15.6 }— ie 14.8 
Pt 
ge 
14.8 -— YO 14.0 
Ps 
gt 
13.2 A 13.2 
4 
vad 
124; Pos 11.6 
Pa 
—_— 
— ih 
11.6 10.8 
10.0 10.0 
92 9.2 
84 8.4 
762g 7.6 


dF... MOWwALLI  AW. SOND 


2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


78 GENERAL LOANS 78 
75 75 
72 72 
69 69 
66 63 
MN 
Pn gree Ts 
63 ‘a 60 
57 57 
54 54 
5 | 5| 
A— 
48 age 48 
Pel 
es 
45 45 
42 4 
24 MUNICIPAL 24 





2g GRAIN DEALERS 18 





Last date plotted: Nov.7 
IS5/I1/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
70 40 


65 35 


60 30 


Non— 


personal 


Term and Notice Deposits 


55 


Personal Savings Deposits SO 


45 


Foreign Currency Deposits of Residents 


Demand Deposits (Less Float) i5 


Government of 


I976 «1977 i978) eroTte =; l976 \977 
MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 





Canada Deposits [Ff 


1978 1979 


Currency and all 
hequable, Notice and 


Personal Term Deposits!" 
(M2) 


135 
130 
a0 125 
Currency and all es 
Chequable Deposits 
(M1B) ey 
N 30 120 
25 115 
2010 
Currency and all Chequable, 
15 105 Notice and Term Deposits" plus 
Foreign Currency Deposits 
of Residents (2) 
(M3) 
100 
30 95 
Cc its 25 90 
urrency and ae Deposits “Al 
20 85 
5 80 
10 75 Cc 
5 
55 
|I976 \I977 1978 1979 1976 |\977 


1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


2. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Nov.7 
I5/ 11/79 
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i 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 69 BONDS EXCLUDING C.S.B. 


66 1, 


| 
63 — 30 












60 27 of 
2| 

57 57 24 
18 

54 54 2 
IS 


5| 


48 


45 





Oo 


45 
General Public iz 
KS 
42 
9 9 
39 12 
42 


36 Bank of Canada 9 
39 General Public A 

33 Chartered Banks 
36 

30 fe 3 
7 a a 3 

Govt. Accts. 
15 


ie.) 


cep) 








24 7 | SNA ME aS AT OS 0 
rid tidih D  Ti 
\2 
2 Chartered Banks 
TREASURY BILLS 
9 iS) 
18 15 15 
6 
15 15 12 2 
12 Bank of Canada 12 9 9 
6 
9 6 General Public 
3S Fe’ 
6 
3 
O O 
9 
O O 
Chartered Banks 
6 6 
24 CANADA SAVINGS BONDS 24 
a a 
6 
al Z| Bank of Canada 
3 3 


1976 977 1978 1979 1976 977 1978 I979 


Last date plotted: Nov.!14 
IS5/11/79 





12 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
l4 -— TREASURY BILLS! 
3 
12 
i 
fe) 
9 








8 

Tf 9| Day Bills | 
12 

GOVERNMENT BOND YIELD AVERAGES* 

12 | 

1| 

10 

9 3—5 years 
8 

: 

6 ) 

lI 
10 

5-10 Years 

2 

8 

7 
\2 
II 
10 

Over IO Years 

2 

8 


1976 1977 1978 i979 


1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices. Averages 


are not weighted and include extendible issues. Last date plotted: Nov. 14 


IS/II/79 
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Pul ic 13 
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5 


ot for publication before Bank of Canada November 22, 1979 
| p-m. - Ottawa time 
cA! ’ WEEKLY FINANCIAL statistics ‘1? 
FN 76 
B16 

< As at Increase since 

BANK OF CANADA Nov. 21/79 Nov. 14/79 No 22 
(Millions of dollars) 
Assets 


Government of Canada securities 


Treasury bills Selanne t -344.6 -118.6 
_ Other - 3 years and under 3967.0 -35.5 305.3 
. - Over 3 years pe TL At 14.0 670.2 
Total 12,7 10S -366.2 856.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (5L3550 (51.8) (19.1) 
_ Bankers' acceptances 13.4 13%4 8.5 
(Amount of foregoing held under 
Purchase and Resale Agreements) V2 ; AD <*13..4) (13.4) (835) 
Advances to chartered and savings banks» ’ be 7 7 
Foreign currency assets ‘ ee OS 2859 161.9 549.4 
Investment in the Industrial Development > 
Bank WG Of 344.3 - -171.4 
All other assets ee AB 1 305.3 -5.1 
Total assets (Bs si ears 114.4 1,238.4 
Liabilities 
Notes in circulation 9, 62742 -127.0 723x6 
Canadian dollar deposits: 
Government of Canada 9.7 Ort -3.6 
Chartered banks 458902 -88.6 88892 
Other 9S. 7 19726 2947 
Foreign currency liabilities 123,53 -18.9 89.9 
All other liabilities 949.2 GEN eee. 60.7 


total Habilities ts PhS be ie 114.4 Leen e 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 14,810 50 1,875 

Canada Savings Bonds 17,699 830 -281 

All other direct and guaranteed securities 33,742 -1 6,647 

Total 66,251 879 8,241 
Held by: 

Bank of Canada - Treasury bills 3,290) -352 -104 

Other securities 9,648 -15 1,028 

Chartered banks - Treasury bills 7,027 81 1,243 

Other securities me he -43} -1,172 

Govt. accounts - Treasury bills 196 =a. -181 

Other securities 659 -35 -210 

General public - Canada Savings Bonds 17,699 830 +281 

(residual) Treasury bills 4,341 335 917 

Other securities 20,047 91# 7,002 

Total 66,251 879 8,241 

GOVERNMENT OF CANADA BALANCES ‘2? 1,291 860 =-2, 751 





(1) For earlier data and footnote information see Bank of Canada Review. 
/(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
_# Figures for the previous week have been revised. 
| 


ye | 
Prelim. Increase since 
CHARTERED BANKS Nov. 21/79 Nov. 14/79 Nov. 7/79 Nov. 15/78 
(Millions of dollars) J 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,585 4,674 28 438 
Bank of Canada notes 1,465 1,506 133# 165 
Day-to-day loans 256 ane 186 91 
Treasury bills 7,027 6,946 256 1,344 
Other Government securities 
- 3 years and under 3.481 1,832 -5 -165 
- Over 3 years (1) ; 1,692 -2 -966 
Special call loans (1) 1,143% 866 -14 252 
Other call and short loans 332% bi gs -173 -105 
Sub-total 18,289%* 18,015 408# 1,054 
Less Liquid Canadian Assets 
Loans to provinces 167 14# -288 
Loans to municipalities $773. 50# 283 
Loans to grain dealers 1,010 monk -69 
Canada Savings Bond loans 187 88# -68 
Loans to instalment finance 
companies 444 -47# 101 
General loans 75,603 -438# 14,227 
Mortgages insured under the N.H.A. | 10,163 -8 1,470 
Other residential mortgages reese: SA 1,832 
Provincial securities 353 7# -70 
Municipal securities afd 5 -47 
Corporate securities 7,294 -103 130 
Sub-total 105,042 -431# 17,500 
Total Canadian Dollar Major Assets 123,057 -23# 18,554 
Net Foreign Currency Assets -4,236 12# -2,174 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 506 603 -81 134 
(included in less liquid 
Canadian assets) 
Chartered bank inat uments *-? 401 525 -18 211 


(not included in total Canadian 
dollar major assets) 


Total 907 1,128 ~99 345 


nn eS ee 6s) fo) ee oe ee 
(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated 


, 


. -3- 


| Prelim. Increase since 
CHARTERED BANKS Nov. 21/79 Nov. 14/79 Nov. 7/79 Nov. 15/78 
(Millions of dollars) - 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 63, 310 164# 11,936 
Chequable (47,1979 (-141)# ( -447) 
Non-chequable (28, 938) (-104) # (4,909) 
Fixed-term (27,176) ( 409)# (7,474) 
Non-personal term and notice deposits 34,436 432# 6,632 
Chequable 251) ( -62)# G* .69) 
Non-chequable ( 1,649) ( 59)# ( -55) 
Bearer term notes ei Pes ( 94) (2,268) 
Other fixed-term (24,846) ( 341)# (4,350) 
Demand deposits (less private float) (1) 14,469 -494# 34 
Sub-total i 104# 18,602 
Government of Canada deposits () eel 420 -293 ae ak) 
Total deposits (less private float) T2655 -190# 16,323 
Estimated private float (1) 2,029 1, 034# -889 
Gross Canadian dollar deposits 114,663 845# 155435 
(Estimated total float) (eZ, 287) ( 800)# ( -114) 
Monetary Aggregates 
Currency outside banks 9,188 -73# 674 
Currency and demand He Pe (M1) 235657 -567# 709 
Currency and all chequable Hopeeieees: (M1B) 31, 364 -769# od. 
Currency and all chequable, notice and 
personal term deposits (2) (M2) 89,126 -406# 12,659 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) L3355.34 141# 19,578 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
= Deposits = Total 2 1394 111# 302 
~ gwarpedh ) (1, 367) CIES 720) (-255) t: sm) 
-~ Other (10,412) ( 366)# ( 279) 
- Loans 7.485 -128:# 731 
2. Bankers' acceptances outstanding 2,814 29+ 1,147 
3. Debentures issued and outstanding 2,060 = 485 


ar ae ae ere EEN NE reer nnn ae. “Seana SRARGERLCAES MAE 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 





Total Canadian Dollar : Loans in Canadian Currenc 
Major Assets Total (i) General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1978 « 
Sept. 101,423 101,743 64,194 64,185 61,066 60,684 339 34,297 21,151 20,990 
Oct. 102,754 103, 188 65,179 65, 367 61,966 61,728 34,733 34,888 21,501 21,246 
Nov. 104,514 104,632 64,890 65,267 61,689 61,639 34,043 34,178 21,372 21,376 
Dec. 106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,575 21,643 
1979 
Jan. 107,746 107,936 66,249 67,096 62,884 63,817 35,390 35,873 21,668 21,923 
Feb. 109, 209 109,513 67,442 67,730 63,730 64,515 36,414 36,470 21,773 22,093 
Mar 110,789 110,512 69,184 68,840 65,552 65,983 38,009 37,692 22,131 22,506 
Apr. 112,213 111,891 70,428 69,985 66,939 66,969 38,213 38, 487 22,631 22,746 
May 114,634 114, 363 72,422 72,061 68,829 68,829 39,915 39,832 23,228 23,232 
June 116,727 116,735 74,333 74,166 70,711 70,524 41,119R 40, 909R 23, 856R 23,629R 
July 119,164 118, 835 76,439 75,664 72,810 71,933 42,040R 41,581R 24,277R 24,016R 
Aug. 120,449 120,580 77, 368 76,957 73,790 73,047 41,989R 41,890R 24,651R 24,422R 
Sept. 121,480 121,857 77,962 77,965 74,341 73,885 42,796 42,736 25,000 24,812 
Oct. 122, 353R 122, 887R 79, 368 79,592 75,772R 75, 483R * * * * 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (M1B) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
" B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1l618 
19 
Sept. 8,369 8,328 22, 358 22,124 30,079 29,733 73,667 72,847 108,567 107,030 
Oct 8,407 8, 382 22,584 22,487 30, 339 30,135 74,447 73,796 109,201 108,140 
Nov 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec 8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 133, 252 
1979 
Jan. 8,490 8,504 224223 22,170 29,895 30,039 76,401 77,121 113,957 116,273 
Feb. 8, 384 8,608 21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
Mar 8,365 8,622 21,395 22,102 28, 782 29,613 77,012 78,083 115,778 B17 ,121 
Apr 8,493 8,666 21,925 22,505 29,479 30,001 78,628 79,245 118, 395 118,315 
May 8,688 8,766 22,579 22,993 30, 398 30,826 80,424 80,791 122,054 121,513 
June 8,844 8,858 23,403 23,343 31,158 30,898 82,000 81,722 124,169 123,181 
July 9,103 8,929 23, 785 23,469 31,660 31,229 83,521 82,685 126,443 125,160 
Aug. 9,120 9,006 24.139 23,707 31,921 31,558 85,068 84,213 128,332 126,938 
Sept. 9,102 9,051 24,072 23,796 31,783 31,416 86,194 85,256 129,293 127,471 
Oct 9,153R 9,080R 24 ,037R 23,811R 31,728R 31,520R 87,452 86,704 130, 394R 129, 166R 


Not available. 

Revised. 

Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

As at month-end. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 
float relating to Government of Canada and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale 140 Ratio Scale 140 
120 Currency and all Chequable, 120 


Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents 


100 Canadian Dollar Major Assets 100 )§=6100 (M3) 100 


80 


60 


80 80 80 


Total Canadian Loans ! 


60 60 60 


Currency and all Chequable, Notice 
and Personal Term Deposits > 











50 General Loans 50 50 (M2) 

40 

40 40 

Currency and all Chequable Deposits? 

Business Loans!?) 30 (M1B) 30 

30 30 
25 25 

25 25 
30 

20 Unsecured Personal Loans'?? 20 
25 Currency and Demand Deposits > ef 

(M1) 

15 20 20 





I976 1977 1978 1979 1976 1977 1978 1979 
(1) Total loans do not include day-to-day loans, cal! loans, mortgage loans and loans for the purchase of Canada Savings Bonds 
(2)As at month-end. Last month plotted: Sept 
(3) Deposits (less private float) at chartered oanks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 





Last month plotted Oct 
22/11/79 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Aug. 8 11,118 Dy Fie 13, 372 if si.ao 120,128 
5 11,462 6,053 TagO20 Sigoaas 42099559 
22 11, 296 5,892 Jisioo re Pe F: 120, 52/ 
29 Li,,320 5021 13,935 77,420 L204 32 
Sept. 5 Ld, 200 oe lanl 135967 77,303 120,784 
Ae dl is 3 6,058 74,172 Lies Libya 
19 11,928 6,502 74,479 78,038 121,849 
26 12,024 6,461 74,747 78,435 EZZ5220 
Oct. 3 11,069 5, 354 JDgGhD9 794307 121,908 
10 10,819 55 a2 15,263 Fre Be, LZigcor 
L7 ily, 220 D7 1) Dg fio fag LAS LZ2g103 
24 11,410 5,960 75,994 932 122,699 
31 12,125 6,438R 76,320R 19,910 123,666R 
Nov. ri 11,588 5,974R 76,041R 79,428R 123,080R 
14 1s 55 35) be SOL 75,603 16.950 123505/ 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1979 
Aug. 8 9,178 2355097 SL vay 84,707 128,022 
i te ey 24,481 32,134 85,202 127,964 
22 9,016 24,007 SL,00L 84,995 y Bs gl 
29 9,056 24,289 31,964 Re ge 129,046 
Sept. 5 9,218 23,882 Sy pe 85,874 129,046 
LZ 935107 2A 3L,915 86,210 129,244 
19 9,039 24,014 31,664 86, 201 128,950 
26 9,043 24, LOS SL yore 86,490 1295931 
Oct. 3 9,228 24,373 cs be 2 87,431 130,323 
10 9,210 24,023 31,005 87,065 1295361 
Ly 9,116 23; 938 SLs 87,109 129,668 
24 9,020 23, 324 31,055 86,849 130,233 
a1 9,190R 24,328R 5252108. 88,808R 132,382R 
Nov. 7 9,261R 24,224R a Pa ee 89,531R 133, 3938 
14 9,188 253657 31, 364 89,126 133,534 


Sd eee eee SS, 1s a 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


Chartered Bank Reserves 


Cash Reserves(1) 


As at 


Average* 


Nov. 21/79 Nov.16-21/79 Nov.1-15/79 


Cash reserves —- statutory basis 6,011 6,003 6,069 
Required minimum 5,999 5,999 5,999 
Excess ' 12 5 70 
Excess as a ratio of statutory deposits »O1Z 00% -06% 
Cumulative excess at end of period 19 703 
Average* | 
As at Month of 
Secondary Reserves (2) Nov. 21/79 Nov.1-21/79 October/79 
Secondary reserves - statutory basis 7,296 7,200 6,562 
Required minimum 5, 635 3, 005 5,607 
Excess 1,661 1,566 955 
Excess as a ratio of statutory deposits 1.47% 1.392% - 85% 
2. Chartered Bank "Free" Canadian Liauid As at 
Assets (3) Nov. 21/79 Nov. 14/79 Nov. 7/79 
Excess secondary reserves 1,661 1,740 1,270 
Other Canadian liquid assets 4,995 4,642 4,704 
Total 6,656 6, 382 5,974 
Total as a ratio of Canadian dollar 
major assets n.a ys 4.9% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Nov. 21/79 Nov. 14/79 Nov. 7/79 
Net float -43.5 -46.3 +115.9 
Securities held under resale agreements -65.4 - -147.0° 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -11.9 -17.8 -12.2 


4. Central Bank Credit Outstanding 


Week Ending 


Nov. 21/79 Nov. 14/79 Nov. 7/79 
Advances to chartered and savings banks 
Average for week* - - ~ 
Purchase and Resale Agreements 
Average for week* 26.0 2 43.3 
Maximum during week 65.9 10.0 149.9 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
demand deposits 18,635.03; 


millions of dollars are: 
statutory note holdings 1,425.7 
of Canada 4,572.9. 


The figures for November in 
notice deposits 94,059.1; 
and the minimum average deposit with the Bank 
The required minimum ratio for November is 5.32. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


ay oe 


INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates‘1) and Government 
of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields (2) 
97 Feb. 1/80 
8 3/4Z% June 1/681 
9 1/4% Feb 1/82 
8 3/42 May 15/83 
Aviy2% “Sent 1/83 
10Z June 1/84 
Hafan, July 1/87 
5 1/42 May 1/90 
O° 272% “June 15/94 
10% Oct 1/95 
9 1/4% May 15/97 
9% Oct 15/99 
9 1/27 Oct 1/2001 
9 1/2% Oct 1/2003 
10 1/4% Feb 1/2004 


Government Bond Yield Averages(2) 


1 - 3 years 

3 - 5 years 

5 - 10 years 

Over 10 years 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents 


Spot rates 
High 
Low 
Close 
Noon average 


90-day forward spread (4) 
Close 
Noon average 


Week ending 


Nov. 21/79 Nov. 14/79 Nov. 7/79 
14 13 374 13 7/8 
S is2 6 7 
13° i764 i 13 3/4 
11.65 Lewis 11.93 
Nov. 22/79 Nov. 15/79 Nov. 8/79 
fe Peo 13.62 13.62 
13.75 13.86 13.91 
Nov. 21/79 Nov. 14/79 Nov. 7/79 
13364 13300 13,76 
a Nis a 8 S| 13.05 13.06 
i2oo9 LZ. 70 2683 
12.04 L203 12.04 
11.36 t4A,'16 a1 ee 
esa LIy70 al de 
11246 Lie 11.39 
10.59 10.58 10.79 
a Os Bas WF 11743 11.49 
Ve Rast! 11343 11.48 
Ldn 2 11.44 11.54 
11,45 i ay Li 54 
11265 11.49 It Gz 
Lio 12 11.60 
1ie45 ae L280 
12.68 12.64 12.62 
tie Liaw Tieoe 
ph ORS 5 tae | ll.2Zy 
TE Bae 11336 bt ay oe 
Nov. 21/79 Nov. 14/79 Nov. 7/79 
116.42 119.06 118-82 
Lijeed 117.89 LLB eSe 
L758 118.48 118.67 
17.92 yD Yenc LS 32 
. 28D es PAD 47D 
eae BD Poe wb 37D 


i i i i 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 


8% (February 1, 1977); 7 1/2% (May 9, 1977); 


8% (March 9, 1978); 8 1/2% (April 4, 1978); 


9% (July 26, 1978); 9 1/2% (September 12, 1978); 


10 1/4% (October 16, 1978); 


10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 


11 3/4% (July 23, 1979); 


12 1/4% (September 10, 1979); 


13% (October 9, 1979) and 14% (October 25, 1979). 


(2) 


Based on Wednesday closing mid-market prices. 


Averages are not weighted and include 


extendible issues. 


The 1-3 year average excluding extendibles was 12.67% as of 


November 21, 1979. 
(3) Rates prevailing on the interbank market in Canada. 


(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS | 






125 Wednesdays - Billions of Dollars 125 
120 t— 120 
115 115 
110 110 
105 105 
Canadian Dollar Major Assets 
100 | 100 
"3 95 
i 90 
2 85 
Be 80 
" 75 
70 
Canadian Loans, Non-government 
65 Securities and Mortgages" 
60 
55 a 
8 15 
10 Free’ Canadian Liquid Assets* 10 
? 5 
= 15 
Required Cash and Secondary Reserves* 
10 10 | 
| 
5 | 
5 
Net Foreign Assets 0 






Free’ Canadian Liquid Assets ‘ 
As G Percentage of Canadian Dollar Major Assets 








| 
0 0 
1976 1977 1978 i979 
1. Excludes day-to-day and call loans 
2. See footnotes on ae -) Last date plotted: Nov.14 


22 /\l/79 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds : 
4.8}— 48 
— 4 
+.4 +-— —44 
































oe 
| 1. 
64 
at 
— 60 
— 
— 56 
Treasury Bilis 
oIZ 
6.4 
4.8 
6.0 
4.4 
| Bank of Canada 5.6 
Notes and Deposits 
4.0 
D2 
3.6 
4.8 
4.4 4.4 
Call Loans 1.6 
| 
| 
i2 2 
aH : 





Day-to-day Loans 


SAMAR TAIN VAST eed ria PSC 


1976 i977 1978 1979 
Last date plotted: Nov.2| 
22/\l1/79 


4 


9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! Tei 


78 


75 





1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 18.0 


i7.2 
16.4 
7 14.8 


Ps 14.0 


—1.6 


10.0 





—— 


J F M A M J yp) At B® N ODO 


2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


78 GENERAL LOANS 78 






75 75 
72 72 
69 69 
66 63 
et ee 
63 60 
57 57 
54 54 
5| 5| 
A~— 
48 _- —148 
pare 
45 45 
42 Pw 42 
aie 


MUNICIPAL 


Ig GRAIN DEALERS 


Last date plotted: Nov.14 
22/11/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


i a an AS) im Aik 





65 — eh eB) 435 
| pn 
60 60 30 30 
Non—personal 
Term and Notice Deposits 
55 wo 25 25 
20 
Personal Savings Deposits 20 
: 15 
He 
I Foreign Currency Deposits of Residents 


Government of Canada Deposits} 





1976 977 I978 «1979 e ia 1976 \977 \978 i979 
MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
\o2 


a SJ) lao 
Currency and all 


Chequable Deposits!) 


(M1B) ne~n\ 
30 “halt SO? M720 


Ke 25 Lid 





Currency and all Chequable, 
15 15 105 Notice and Term Deposits' plus 
Foreign Currency Deposits 
of Residents (2) 
(M3) 








100 
30 30 95 
25 Currency and Demand Deposits , 25 90 . 
urrency an fa wy 
20 20 85 
15 5 80 
C cy and all 
10 10 7S noua Notice and 
Personal Term Deposits"! 
(M2) 
5 5 
ao 
‘ 
976 \977 i978 1979 \976 \977 \978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


i idents booked at chartered banks in Canada. 5 : 
2. Foreign currency deposits of residents booke Ceiimdasae hated Meee 


22/4 TF 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


57 


54 


S| 


48 


45 


42 


32 


36 


er 


TOTAL OUTSTANDING 


DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


General Public 


Chartered Banks 





69 


T4766 


63 


60 


of 


54 


O 


BONDS EXCLUDING C.S.B. 


General Public 





Bank of Canada 


Chartered Banks 





Govt. Accts. 


TREASURY BILLS 


36 


27 


2 


General Public 
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GOVERNMENT SECURITY YIELDS 
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1. Weekly tender rate on Thursday date. 
| 2. Based on Wednesday closing mid-market prices. Averages 


are not weighted and include extendible issues. Last date plotted: Nov. 2! 


22/1/79 


7 >. whem rie Ses 
sn 








ion before 
1 time 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


GOVERNMENT OF CANADA BALANCES 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 
(2) 





—_—_—_—————— 
—————— Ne Ee 
——————— ————— 


rel of Canada 


As at 


Nov. 28/79 


83205 .3 
SpoLese 
I, 702.0 


123603.8 


(264.7) 
1578 


(1531) 


gS A Hee 


344.3 
Bit .2 


14,744.6 


14,744.6 


ieee Behe 
19.5205 
33,741 


67,884 


5,297 
954953 
6637 
eer ee 

202 

659 
195209 
4,539 


20,218 


67,884 


2,626 


1) 


WEEKLY FINANCIAL STATISTICS 


(Millions of dollars): 


MOVeTT 


Publica: 


November 29, 1979 


"he 


a5 
Lode 
-2 


1,633 


ae 
=155 
~130 
-18# 

6 

ty 10 
198 
172# 


1,633 


4,335 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


4A . -se 
vY* 


+ 
Increase since \ 
Nov. | 21/79 ° Noy. 

aON+ earls ROG {27/10 


29/78 


i 





37.6 
151.1 
679.7 


868.4 
(264.7) 


1,20 
-814 
6,646 


tip 182 


Prelim. 
Nov. 28/79 


CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 4,474 
Bank of Canada notes 1,425% 
Day-to-day loans 24 
Treasury bills 6,897 


Other Government securities 
- 3 years and under 


3,464 

- Over 3 years (1) 
Special call loans (1) 1,471* 
Other call and short loans 465* 
Sub-total 18,220* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 450 
(included in less liquid 
Canadian assets) 
; (2) 
Chartered bank instruments 411 
(not included in total Canadian 
dollar major assets) 


Total 861 





wn 330. = of. 
Increase since _ 


Nov. 21/79 Nov. 14/79 Nov. 22 


(Millions of dollars) 


4,585 -89 338 
1,500 —li¥ 150 
256 —~Z1, 5 
7,027 81 1,243 
1,820 «13 -155 
1,662 -29 -1,004 
1,143 277 542 
357 188# 9 
18,350 334# 1,129 
119 -47# 173 
ee -17# 278 
971 -39# -68 
612 419+ 85 
420 24 105 
76,274 653# 14,700 
10,165 -1# 1,418 
ar 32 1,837 
336 mA -76 
365 = -59 
7,286 8 -249 
106,010 938# 17,797 
124, 360 1,272# 18,926 
-~3, 882 355 ay Ieee prt 
510 -93 88 
398 ~1.27 101 


909 -219 189 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 


Non-personal term and notice deposits 
Chequable 
Non-chequable 
Bearer term notes 
Other fixed-term 


Chequable 
Non-chequable 
Fixed-term 


Prelim. 


Nov. 28/79 


Demand deposits (less private float) (1) 


Sub-total 
Government of Canada deposits 
Total deposits (less private float 


Estimated private float 


Monetary Aggregates 


Currency outside banks 


Currency and demand fepanied (M1) 


Gross Canadian dollar deposits 
(Estimated total float) 


yD 


Currency and all chequable aapaeties?? (M1B) 


Currency and all chequable, notice and 


personal term deposits 


Currency and all chequable, notice and 


5, 





# 


Foreign currency business with 


Supplementary Information 


term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Canadian residents (booked at chartered 
banks in Canada) 
- Deposits - Total 


- Loans 


Bankers' acceptances outstanding 


Debentures issued and outstanding 


- Swapped 
- Other 


other Canadian banks. 


(4) 


(1,104) 


2,611 


Nov. 21/79 


Increase since 


Nov. 14/79 


(Millions of dollars) 


62,997 
( 6,975) 
(28,539) 
(27,483) 


34,675 
{ 4£°330) 
( 1,668) 
( #5038) 
(25,438) 


14,571 


112,243 


1,280 


“Tisyeas 
1,274 


114,796 


CM ae! 


9.067 
235,036 


31,144 


88, 833 


133,349 


12,009 
( 1,403) 
(10,605) 
7376 
LOU 


2,012 


—314# 
( -218)# 
( -390)# 
(734293) # 


244¢ 
( 15)# 
( 19) # 
(Vas oam) 

( 603)# 


68# 
— 3 
860 
857# 


-781i# 


76# 


(-1,333.) # 


-116# 
—49# 


-251# 


-3294# 


ion 


-256# 
( -316) 


( 60 )# 


Nov. 22/78 


gS 
( -411) 
(4,940) 
(7,607) 


6,800 
( 80) 
( 23) 
(2,001) 
(4,695) 


213 
19,147 


at eee 


16,418 


=156 


16,262 


Cc oehl} 


639 
851 


521 


LU) 


20,461 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
Primarily loans to and deposits of non-bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 


1979 
Aug. 


Sept. 


Oct. 


Nov. 


1979 
Aug. 





Sept. 


Oct. 


Nov. 


) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
15 11,462 6,053 73,920 Vigarka 120,955 
22 11,296 5, 892 Tieton 77,197 120,527 
29 £15320 5, 021 73,915 77,420 120,732 
5 11, 300 a5 761 73,967 77,563 120,784 
12 11,507 6,058 74,172 77,813 121,075 
19 11,928 6,502 74,479 78,038 121,849 
26 12,024 6,461 74,747 78,435 122,210 
3 11,069 5, 354 73, /09 79,307 121,908 
10 10,819 5, 342 15,263 78,935 121, 387 
17 2149220 5g7/%5 12,375 79,155 122,103 
24 11,410 5,960 73,994 yb is 4 122,699 
31 s2r125 6,438 76, 320 79,910 123,666 
7 11,588 5,978R 76,038R 79,426R 123,084R 
14 11,831R 6, 383R 75,620R 78,979R 123,088R 
21 12,265 6,7 i? 76,274 79,505 124, 360 


Monetary Aggregates 










Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents ( 
Banks _ CM) = (M1B) (M2) 2 (M3) 
15 Fm 24,481 32,134 85,262 127,964 
22 9,016 24,007 31,681 84,995 L256 ,.-2 
29 9,056 24,289 31,964 o3, 553 129,046 
5 Peak: 23, 882 31,743 85,874 129,046 
12 9,107 2or225 J.940 86,210 129,244 
19 7,039 24,014 31,664 86,201 128,950 
26 9,043 24,165 31,412 86,490 129595" 
3 9,228 24, 373 a ae WB | 87,431 130, 323 
10 9,210 24 ,023 31,685 87,065 129,361 
17 9,116 23,938 sigue 87,109 129,668 
24 9,020 23,524 Shy Woe 86,849 130, 233 
31 9,190 24,331R eg eLsn 88,818R L329 ce 
7 9,256R 23,967R.- 31,882R 89,508R 133,501R 
14 9,183R 23,687R 31, 395R 89,162R 133,694R 
21 9,067 23,638 31,144 88,833 133,319 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 


Government of Canada Deposits. Private float excludes float relating to Government of Canad 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 





oP ae 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves —- statutory basis 
Required minimum 
Excess 


Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves ?) 


Secondary reserves - statutory basis 
Required minimum 
Excess 


Excess as a ratio of statutory deposits 


. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 

Nov. 28/79 Nov.16-28/79 Nov.1-15/79 
5,900 5,987 6,069 
5,999 5,999 5,999 

-99 -11 70 
-.09% -.017% 06% 
-101 703 

Average* 

As at ent OF 
Nov. 28/79 Nov.1-28/79 October/79 
6,822 75205 6,562 
5,035 5,635 5,607 
ge 9 L,o7u 955 
Reet 2 1.3392 85% 

As at 

Nov. 28/79 Nov. 21/79 Nov. 14/79 
1167 1,661 1,740 
5,399 5,056 4,643 
6,586 65747 6,383 
n.a 5.42 a as 

As at 

Nov. 28/79 Nov. 21/79 Nov. 14/79 
+49.0 -43.5 -46.3 

-281.0 -65.4 - 

—537 67 -11.9 -17.8 

Week Endin 

Nov. 28/79 Nov. 21/79 Nov. 14/79 

149.4 26.0 Re” 

285.6 65.9 10.0 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
demand deposits 18,635.0; 


millions of dollars are: 


The figures for November in 
notice deposits 94,059.13; 


statutory note holdings 1,425.7 and the minimum average deposit with the Bank 


of ‘Canada .4,572.9. 
demand deposits 17,559.0; 


day loans and treasury bills. 


and was reduced to 7.0% effective December 1974, 


included in cash reserves. 
* Average of business days. 


December will be 5.23. 
f the minimum required, day to 
The required ratio was 8.0% effective January 1972 


The figures for December in millions of dollars will be: 
notice deposits 97,115.23; 
1,421.5 and the minimum average deposit with the Bank of Canada 4,570.1. 
required minimum ratio for November is <a 
(2) Includes deposits at the Bank of Canada in excess 0 


statutory note holdings 
The 


to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


ST ts 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Money Market Rates‘) and Government 
of Canada Security Yields 


Day-to-Day Loans Nov. 28/79 Nov. 21/79 Nov. 14/79 
High 13 3/4 14 13 3/4 
Low 7 G2 1/2 6 
Close 13 3/4 3 1/4 13 
Average of closing rates 13.00 L1.65 Bie Be Oe 

Average Treasury Bill Rate at Tender Nov. 29/79 Nov. 22/79 Nov. 15/79 

91 day bills L3.62 133.59 13.62 
182 day bills 13.49 L3uro 13.86 

Government Bond Yields (2) Nov. 28/79 Nov. 21/79 Nov. 14/79 
9% Feb. 1/80 13.36 13.64 13.70 
8 3/4Z% June 1/81 12.66 fe EN ae iS 
9 1/4% Feb. 1/82 12.59 12.59 12.70 
8 3/4Z% May 15/83 11.84 12.04 de O3 
4 1/2% Sept. 1/83 11.27 23530 SLES 

10Z June 1/84 ee tee ye ey pe Rf) 
81/4% July 1/87 11.39 11.46 11.28 
5 1/4% May 1/90 10.81 10.59 10.58 
9 1/2Z June 15/94 pNP Ri ay 11.43 
102% Oct. 1/95 AG WP ids Lig so Eiaa3 
9 1/4% May 15/97 11.16 11.42 11.44 
97% Oct. 15/99 11.136 11.45 11.47 
9 1/2Z Oct. 1/2001 HA ee 11.45 11.49 
S dyzz Oct; 1/2003 BS ie 11.44 11.47 
10 1/4% Feb. 1/2004 5 el hee ate & 114) 11.48 


Government Bond Yield Averages (2) 


1 - 3 years 12341 12.68 12.64 
3 - 5 years 11.60 AG TPG BM ey oe 
5 - 10 years 11.20 Lis Li: 22 
Over 10 years 10.94 Liadl £3.16 


2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Nov. 28/79 Nov. 21/79 Nov. 14/79 


Spot rates 


High 117.68 118.42 119.06 

Low 116.84 117.27 117.89 

Close Bhisae 137.58 118.48 

Noon average lizesi 117.92 118.55 
90-day forward spread (4) 

Close -11D + een - 37D 

Noon average i20 PRL OY . 35D 


———————_———_—_—_—_—_—_—eoes sO OO a — 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 
12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 12.41% as of 
November 28, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 

































125 Wednesdays - Billions of Dollars 
owe 125 
120 120 
115 115 
110 110 
105 105 
Canadian Dollar Major Assets 
100 100 
95 95 
90 90 
85 85 
Pe 80 
i? 75 
70 
Canadian Loans, Non-government 

65 Securities and Mortgages" 
60 
55 

1S 15 
10 "Free Canadian Liquid Assets® 10 

5 5 
Es 15 

Required Cash and Secondary Reserves* 

10 10 

S 5 

5S 5 

| Net Foreign Assets 0 

2 5 

"Free Canadian Liquid Assets . 

10 As a Percentage of Canadian Dollar Major Assets 10 

5 5 

O O 


1976 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 5. 





I977 1978 


Last date plotted: Nov.2| 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 









Treasury Bills 






Bank of Canada 
Notes and Deposits 





Call Loans 


Day-to-day Loans 





4.8 


44 
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9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS! 8 | 78 GENERAL LOANS 78 

78 75 
1979 = 
75 }— 75 ta 2 
7T2|- 72 69 69 
66 66 -- 63 

de NPS 
63 63 r 60 
60 57 57 
57 54 54 
54 51 5 | 
A— 
51 48 La" Ae 
ae 
=e 
/ oc 
48 a Gee a 48 45 45 
na 
y 

45}— a> 40 42 


1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 












18.0 RESIDENTIAL MORTGAGES? i830 24 MUNICIPAL 24 
17.2 i223 
16.4 164 1.8 
15.6 ae 48 1.5 
/ 
o? 
14.8 yi 40 612 
pas 
<4 
13.2 ag ic |} 
rs 
‘oA \ ime 16 GRAIN DEALERS 
cn 
_— 
AS Fe 
11.6 10.8 1.5 
10.0 fo.0 1.2 
9.2 92 9 
8.4 8.4 6 
bd dd bireTs 
761 7.6 3 


J Be Rs Wet eed neues aa: Mia < Gling aaa N OD 

2. Mortgages insured under the National Housing Act and 
other residential mortgages. Last date plotted: Nov.2| 
29/11/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


70 70 40 40 
65 65 35 35 
60 60 30 30 


Non—per sonal 
Term and Notice Deposits 





55 55 25 20 | 
20 
90 Personal Savings Deposits 50 20 
15 
45 45 15 Se 
Foreign Currency Deposits of Residents 
10 10 
40 
20 
5 g, a 
35 Demand Deposits (Less Float) 15 10 
O 
Government of Canada Deposits 
10 10 5 5 
O O O 
IS76_ _I977 1978 ; I979 — Be 1976 \977 1978 1979 
Wednesdays - Billions of Dollars 
(35 ia5 
130 130 
Ba be 125 
2 Currency and all a) de 
Chequable Deposits 
(M1B) ne-"\\ 
30 iN 30 120 120 
en le 115 115 
20 20 110 110 
Currency and all Chequable, 
15 [5 105 Notice and Term Deposits") plus 
Foreign Currency Deposits 90 
of Residents (2) 
(M3) 
100 
85 
30 30 95 
80 
25 Currency and Demand Deposits 25 90 5 
(M1) 
20 20 85 
70 
15 [5 80 
65 
Currency and all 
10 10 75 Chaquatie, Notice and 60 
Personal Term Deposits 
(M2) 
5 5 
55 55 
0 | 
1976 \I977 1978 1979 i976 1977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. ‘ ; 
Last date plotted: Nov.2! 


29/11/79 





GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 





DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


BONDS EXCLUDING C.S.B. 
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1 66 — 33 
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te 
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Last date plotted: Nov.28 
29/11/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


' TREASURY BILLS! 
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9 
182 Day Bills 
8 
¢ 9] Day Bills 


GOVERNMENT BOND YIELD AVERAGES* 


9 3-5 Years 


5-10 Years 


oO 


Over 10 Years 


<6) 


8 
1976 1977 1978 
| Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages 
are not weighted and include extendible issues. 












1979 


Last date plotted: Nov. 28 
29 /I1/79 
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time 
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- BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 





Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 





GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘2? 


ue of Canada 


As at 


Dec. 5/79 


5 SU sie 
ORY fo. 
Jy T On 2 


LZ, sce 


172.0) 
be 5 


C257) 


1,418.47 


344.3 
62201 


14, 766.3 


9, 0d2.9 


HES 
4,464.5 
SI29 


102.6 
427.0 


14, 766.3 


14,985 
29 2a 
33,741 


67,835 


3, 604 
8,945 
6,734 
3,402 

210 
660 

19,110 

4,438 


20,734 


row Pe Be be 


rae 


1) 


WEEKLY FINANCIAL STATISTICS ‘ 


(Millions o 


December 6, 1979 


\ 


Increase since 


Nov. 28/79 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS Dec. 5/79 Noy. 28/79 | 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,465 4,474 -111 164 
Bank of Canada notes 1, 350% 1,406 -89# 177 
Day-to-day loans 149 24 -233 -171 
Treasury bills 6,734 6,897 -130 949 
Other Government securities 
- 3 years and under 3.495 1,807 -13 -121 
- Over 3 years (1) 7 1,660 —3+# -988 
Special call loans (1) 973* 1,467 324 720 
Other call and short loans 531* 497 140 198 
Sub-total 17,696* 18,231, -115# 927 
Less Liquid Canadian Assets 
Loans to provinces 132 244 -273 
Loans to municipalities 1,655 -65# 247 
Loans to grain dealers 986 16# -29 
Canada Savings Bond loans 678 41# -95 
Loans to instalment finance 
companies 442 22 143 
General loans 76,814 421# 15,194 
Mortgages insured under the N.H.A. 10,134 -31# 1,353 
Other residential mortgages 7,702 37# 1,803 
Provincial securities 331 -5 -86 
Municipal securities 357 -7# -65 
Corporate securities 7,188 —98i -401 
Sub-total 106,498 356# 17,789 
Total Canadian Dollar Major Assets 124,729 241# 18,716 
Net Foreign Currency Assets -3,491 389+ -1,423 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 466 459 -52 2 | 
(included in less liquid 
Canadian assets) 
Chartered bank instruments ‘-? 224 408 10 32 


(not included in total Canadian 
dollar major assets) 


Total 690 867 -42 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 
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Prelim. Increase since 
CHARTERED BANKS Dec. 5/79 Nov. 28/79 Nov. 21/79 Nov. 29/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 62,951 -48} 12,347 
Chequable ( 6,921) ( -62)# ( -370) 
Non-chequable (28,434) ( -73)# (5,001) 
Fixed-term (27,595) ( 86)# (7 #16) 
Non-personal term and notice deposits 35,084 —51i# i ypado 
Chequable €«¢ 575) (4) # ( 165) 
Non-chequable ( 1,599) ( -85)# ( -43) 
Bearer term notes C12, 228) ( -90)# (2392) 
Other fixed-term (25,681) ( 121)# (5,062) 
Demand deposits (less private float) (1) 14,770 597# i PE <1) PE 
Sub-total 1123805 498# 19,999 
Government of Canada deposits (D 2,184 ebae 1,330# __-3,494 
Total deposits (less private float) 115,426 1,828# 16,505 
Estimated private float 744 Oe O49F ‘eee 318. 
Gross Canadian dollar deposits 116,170 879# 16,187 
(Estimated total float) e293) (-105) # ( -64) 
Monetary Aggregates 
Currency outside banks 9,095 18# 568 
Currency and demand depoeita (M1) 23,865 615# 705 
Currency and all chequable dpe e (M1B) 31,361 557# 500 
Currency and all chequable, notice and 
personal term deposits (M2) 88,990 486# V4 74 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 153,141 -249# 20,168 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 14,242 -766# -400 
- Swapped (934) ( 1,126) (-278) ( -613) 
= “UChELr (10,116) (-488) # fC 213) 
- Loans 7,418 41 634 
2. Bankers’ acceptances outstanding 2,923 27 1,234 
3. Debentures issued and outstanding 2,012 “ 437 


a Pr a i ee ee ee gare 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


L979 
Aug. 


Sept. 


Oct. 


Nov. 


1979 
Aug. 


Sept. 


Oct. 


Nov. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Total 


Earning "Free" 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
22 11,296 5,892 73,755 77,197 120,527 
29 11,220 Pa 1-25 ted 77,420 120,732 
e 11, 300 J» POL 73,967 77,563 120,784 
12 EL, 507 6,058 74,172 Pe. 121,075 
19 11,928 6,502 74,479 78,038 121,849 
26 12,024 6,461 74,747 78,435 122,210 
- 11,069 5,354 75,709 79,307 121,908 
10 10,819 5,342 435263 78,935 121,387 
17 11,220 D112 TEE Te: 79,155 122,103 
24 11,410 5,960 75,994 795532 122,699 
31 12,102R 6,391R 76,543R 80,151R 123,813R 
7 11,588 5,985R 76,039R 79,426 123,092R 
14 11,832R 6,398R JI,0L9E 78,978R 123,102R 
21 12,266R 6,713R 76, 393K 79,611R 124,488R 
28 uA i ken 6,598 76,814 80,028 124,729 ° 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
22 9,016 24,007 31,681 84,995 L2o, i139 
29 9,056 24,289 31,964 85,513 129,046 
> 9,215 23,882 31,7523 85,874 129,046 
12 9,107 245225 21,915 86,210 129,244 
19 9,039 24,014 31,664 86,201 128,950 
26 9,043 24,165 ci «i Wes 86,490 129,931 
3 7,220 24,373 ke A. OF 87,431 130, 323 
10 9,210 24,023 31,685 87,065 129, 361 
a/ py et 23,938 om En I, 87,109 129,668 
24 9,020 £3,526 345005 86,849 130, 233 
31 9,195R 24,681R 32,.539R 89,140R 132,935R 
7 9,254R 23,679R 31,586R 89,224R 133,339R 
14 9,174R 23,341R 31,088R 88,863R 133,529R 
21 9,076R 23,250R 30,804R 88,505R 133,390R 
28 9,095 23,865 31,361 88,990 133,141 
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(1) 
(2) 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Cana¢ 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess P 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


Dec. 5/79 


=29;.0 


-198.4 


Dec. 5/79 


42.8 


190.4 


Average* 
Dec.3-5/79 Nov.16-30/79 
5,980 6,032 
5,999 5,999 
-19 33 
-.02% sUs% 

-58 368 


—___verage* ___ 
Month o 


Dec.3-5/79 November/79 
6,896 7g 202 
5,744 53635 
Le ISZ 1,567 

is OOF 1.39% 
As at 

Nov. 28/79 Nov. 21/79 

Ped 4,661) * 
Dee 9,052 
6,598 buh bo 

eb Pak ys ee 
As at 

Nov. 28/79 Nov. 21/79 

+49.0 -43.5 

-281.0 -65.4 

-537.7 -11.9 
ee 

Nov. 28/79 Nov. 21/79 
149.4 26.0 
285.6 65.9 


B19 er 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
demand deposits 18,635.0; 


millions of dollars were: 


The figures for November in 
notice deposits 94,059.1; 


statutory note holdings 1,425.7 and the minimum average deposit with the Bank 


of Canada 4,572.9. 
demand deposits 17,552.1%**; 


The figures for December in millions of dollars are: 
notice deposits 97,328.2%**; 


statutory note holdings 


1,425.6** and the minimum average deposit with the Bank of Canada 4,573.7**. The 


required minimum ratio for November was 5.32; 
Includes deposits at the Bank of Canada in excess of the minimum required, day to 
The required ratio was 8.0% effective January 1972 


(2) 


day loans and treasury bills. 


December is 5.22%, 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 


Includes excess secondary reserves and holdings of Government Bonds, call loans 


and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


**k Revised. 


mo, Giese 
INTEREST RATES AND EXCHANGE RATES 


Week endin 
1. Money Market Rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans Dec. 5/79 . Nov._28/79 sa» Moy. 21/79" 
High 14 13 3/4 14 
Low 22%172 7 Sehk2 
Close 14 13 3/4 13 1/4 
Average of closing rates 13.75 13.00 11.65 
Average Treasury Bill Rate at Tender Dec. 6/79 Nov. 29/79 Nov. 22/79 
91 day bills 13.62 13.62 13.59 
182 day bills 13.29 13.49 13475 
Government Bond Yields (2) Dec. 5/79 Nov. 28/79 Nov. 21/79 
97 Feb. 1/80 13544 13.38 13.64 
8 3/4% June 1/81 12.39 12.66 13.03 
9 1/4% Feb. 1/82 12.39 12.59 12.59 
8 3/4% May 15/83 11.66 11.84 12.04 
4*4/2% Sept.’ *~1/83 10.97 ah ee x, 11.36 
10Z June 1/84 11.55 11.62 11.73 
8 1/4% July 1/87 11.36 11.29 11.46 
5 1/4% May 1/90 10.82 10.81 10.59 
9 1/2% June 15/94 137i cb ie}. itt 
10Z Oct. 1/95 11.16 Bae A 11.38 
9 1/4Z May 15/97 a ee shee 7 11.42 
9% Oct. 15/99 lla? 11.18 a be Ie 8 
9-7-2 —Oct- 1/2001 1I-13 G8 ey! UL TrA5 
1722 Oct: 1/2003 11.13 11.19 11.44 
10 1/4% Feb. 1/2004 11.16 11: 2% 11.45 


Government Bond Yield Averages (2) 


1 - 3 years izes 12.41 12.68 
3 - 5 years Likes 11.60 a th 
5 - 10 years Lil «ez LL. 20 a3. ah 
Over 10 years 10.98 10.94 i by Te 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Dec. 5/79 Nov. 28/79 Nov. 21/79 
Spot rates 
High Liveae 117.68 118.42 
Low 116.16 116.84 Lh? .2/ 
Close 116.80 Lliéaké iy 638 
Noon average 116.72 Lind? Li/ «92 





90-day forward spread (4) 
Close 14D Baap SS . 28D 
Noon average wed El . 12D . 31D 








(1) The Bank Rate has been as follows effective from the date shown in brackets: | 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 
12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 12.13% as of 
December 5, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 








izS 


120 


115 


110 


105 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 





7 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans, Non-government 
Securities and Mortgages 


"Free Canadian Liquid Assets® 


Required Cash and Secondary Reserves 


Net Foreign Assets 


"Free Canadian Liquid Assets 2 
As a Percentage of Canadian Dollar Major Assets 


1976 igTT 1978 


1979 


Last date plotted: Nov.28 


6 /l2/79 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


4.8 48 
44 44 


40 — 4.0 


68 
6.4 


6.0 






Treasury Bills 







5.2 
6.4 

4.8 
6.0 

44 
Bank of Canada 5.6 

Notes and Deposits 

4.0 
ae 

3.6 
ae 48 
44 4.4 
| 2.0 

4.0 | 
Call Loans il 16 
t.2 ; 1.2 
8 i 8 
Day-to-day Loans 
4 4 
AANA NG AON ACT Varios mA ONO iy 


1976 \977 1978 1979 
Last date plotted: Dec. 5 
6/i2/79 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 8 | 


78 
ig7T9 


Heo 75 


v2 


69 


ame 


66 


66 f 63 





60 


a Wg 


54 


5 | 


48 


45 


1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


18.0 


ir ats 


16.4 


15.6 


14.8 


7.6 


RESIDENTIAL MORTGAGES® 18.0 


M A 


Cie 


16.4 
7 14.8 


4 
_ 14.0 


10.8 


10.0 


J,A $110, N 8B 


2. Mortgages insured under the National Housing Act and 


other residential mortgages. 


78 GENERAL LOANS 78 
75 75 
t2 72 
69 69 
66 63 
a 
63 ax 60 
57 57 
54 54 
5 | 5 | 
48 48 
45 45 
42 a2 
2.4 2.4 






GRAIN DEALERS 


Last date plotted: Nov.28 


55 


SO 


45 


40 


35 


35 


30 


25 


20 


30 


25 


20 


oO 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


10 
CHARTERED BA 


NK DEPOSITS 


Wednesdays - Billions of Dollars 
70 -— 70 


| 
| 
Bi 65 
60 


55 





50 


Personal Savings Deposits 





45 


Demand Deposits (Less Float) 5 


I976 «1977 \978 1979 


“f 







oo 
30 
Non—personal 
Term and Notice Deposits 
eu 
20 





Foreign Currency Deposits of Residents 


Government of Canada Deposits 





1976 \977 \978 


O 
MONETARY AGGREGATES — 
Wednesdays - Billions of Dollars 


a0 
Currency and all 


135 


130 


Chequable Deposits'!) 
(M1B) nm) 


hy 30 


25 


20 


30 


25 


Currency and anar Deposits 
M1 


1o,) 


1976 1977 I978 1979 


105 Notice and Term Deposits" pius 


1S 


110 





Currency and all Chequable, 


Foreign Currency Deposits 
of Residents (2) 
(M3) 


100 


95 


90 


85 


80 


Currency and all 
75 Chequable, Notice and 


Personal Term Deposits") 


55 


an 


1976 1977 1978 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


40 


35 


30 


ISTS 4 


1979 


Last date plotted: Nov.28 


6/12/79 
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130 


125 


120 


115 


70 


65 


60 


55 





1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 69 BONDS EXCLUDING C.S.B. z 36 
| 
66 33 
7 
63 30 
60 27 ae 
3 
2 
o¢ 24 
18 
54 2| 
IS 


General Public |2 


42 
9 
39 
6 
36 Bank of Canada 9 
= 
General Public 
33 S$ Chartered Banks 6 
30. S 3 
Gl c! 3 
Govt. Accts. 
15 
PY asa 5 SS, RR eS O 
Poi a 
\2 
TREASURY BILLS 
9 
18 iS [5 
6 
15 15 iZ \2 
12 ~ Bank of Canada |2 9 9 
6 
9 9 6 General Public 
r 3 
6 
Re! Fe 
O O 
9 
: mapa ad ae : 








Chartered Banks 


S 

6 
Bank of Canada 

3 


e) 


24 CANADA SAVINGS BONDS 24 


al 2 | 


O can eres Oc eee 
i976 \I977 i978 Ig79 i976 \I977 1978 S79 


Last date plotted: Dec. 5 
6/12/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 







182 Day Bills 







9] Day Bills 


GOVERNMENT BOND YIELD AVERAGES® 


|-3 Years 


2 
12 | 
lI ‘i 
10 
9 3-5 Years 
8 
7 
6 
lI 
10 
5-10 Years 
9 
8 
7 


Over !O Years 


8 
1976 1977 1978 1979 


| Weekly tender rate on Thursday date. 
2. Based on Wednesday closing mid-market prices. Averages 


Gre not weighted ond include extendible issues. Last date plotted: Dec.5 » 


6 /l2/79 


? , 
320vemmen 


boas of Canada December 13, 1979 ‘ 


ition before 





wa time 
WEEKLY FINANCIAL sTaTisT1cs ‘1? 
‘ As at Increase since 
en OF CANADA Dec. 12/79 Dec. 5/79 Dec. 13/78 


(Millions of dollars) 


Assets 





Government of Canada securities 


Treasury bills 3,999.4 497.1 Pete oto 
_ Other - 3 years and under 3,842.4 64.3 162.3 
- Over 3 years 9,07553 0.2 182.9 
§ Total 12791750 fd 1,460.8 
| (Amount of foregoing held under 
Purchase and Resale Agreements) (238.6) (66.6) (-26.7) 
Bankers' acceptances 26,7 1.0 19.5 
(Amount of foregoing held under 
Purchase and Resale Agreements) (26 <7.) (1.0) (19.5) 
Advances to chartered and savings banks - — 
| Foreign currency assets 1237020 Lakes -18.1 
Investment in the Industrial Development 
Bank 344.3 = -171.4 
All other assets 545.0 -77.0 ret 
Total assets 155403).2 636.8 1,348.4 
Liabilities 
Notes in circulation 9,868.8 195.9 713.1 


Canadian dollar deposits: 





Government of Canada 2 -1.3 -2.8 
Chartered banks 9 Lois2 299.1 
Other 5 Read «| 13.2 
Foreign currency liabilities 6 Pa Gey | 95.0 
All other liabilities af Liye 230.9 
Total liabilities Pps 636.8 1,348.4 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 15,0350 50 2,000 
Canada Savings Bonds 19,056 -53 -1,214 
All other direct and guaranteed securities BOC 7GL = 6,647 
Total 67,831 -4 7,432 
Held by: 
Bank of Canada - Treasury bills 4,104 500 L154 
Other securities 9,012 67 399 
Chartered banks - Treasury bills 6,345 -389 676 
Other securities 3,372 -57# -1,047 
Govt. accounts - Treasury bills 229 20 -80 
Other securities 633 -26 -240 
General public - Canada Savings Bonds 19,056 -53 -1,214 
(residual) Treasury bills 57 -81 249 
Other securities 20,123 16# 7,534 
Total 67,831 -4 7,432 
GOVERNMENT OF CANADA BALANCES ‘2? 1,884 -313 -4,743 


—— 
as eee eine ee er ee ee eer 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Prelim. Increase s: 
CHARTERED BANKS Dec. 12/79 Dec. 5/79 Nov. 28/79 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 4,602 4,465 -9 
Bank of Canada notes 1,435% 1,288 -119# 
Day-to-day loans 46 147 124 
Treasury bills 6,345 6,734 -164 
Other Government securities 
- 3 years and under 3.444 1,782 -25 
- Over 3 years (1) ly7/2u be be 
Special call loans (1) 461% 973 -494 
Other call and short loans 513% 522 28# 
Sub-total 16,847% 17,630 -599# 
Less Liquid Canadian Assets 
Loans to provinces 159 28 -310 
Loans to municipalities 1, fig 54# 324 
Loans to grain dealers 936 -50 -68 
Canada Savings Bond loans 661 -25# -101 
Loans to instalment finance 
companies 483 41 127 
General loans 77,107 349# 15,580 
Mortgages insured under the N.H.A. 105133 -16 1,298 
Other residential mortgages . 7,839 58 1,791 
Provincial securities 334 2 -94 
Municipal securities 351, -6 -62 
Corporate securities 7,294 106 -383 
Sub-total 106,994 542# 18,101 
Total Canadian Dollar Major Assets 124,624 -—57# 18,159 
Net Foreign Currency Assets -3,676 -185 -1,875 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 469 469 10 -23 
(included in less liquid 
Canadian assets) 
Chartered bank icnvyceente 266 219 -189 -140 
(not included in total Canadian 
dollar major assets) 
Total 135 688 -179 -163 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


Prelim. 
ARTERED BANKS Dec. 12/79 Dec. 5/79 


Increase since 
Nov. 28/79 Dec. 6/78 


(Millions of dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


| Non-personal term and notice deposits 
Chequable 
Non-chequable 
Bearer term notes 
Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 
- Total deposits (less private float 
Estimated private float (1) 


yD 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 
Currency outside banks 


Currency and demand Peneaten ce (M1) 

_ Currency and all chequable tn ee, (M1B) 

| Currency and all chequable, notice and 
personal term deposits 2) (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total ) 
- Swanped: 
- Other 


(919) 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


Lees 2 


63,432 
( 6,967) 
(28,550) 
(27,916) 


34 , 838 
C 558) 
( 1,606) 
( 7,310) 
(25.363) 


Um ee 


112,143 
2,182 
114, 324 


opel Z 


116,436 


Layer) 


9,325 
23,198 


30,723 


88, /95 


P92 ,023 


11,144 
( D012) 
(10, 132) 
7,306 
2s9o) 


2,011 


471# 
( 45)# 
Ve #215) # 
( 308)# 


—242# 
& a= LO)# 
( 5) tt 
(> ~ 82) 

Cra 312)# 


—842+# 


-613# 


-440 


—1,053# 
1, 330# 


276# 


( 944 )# 


23 
-610# 


-583# 


-153# 


-489# 


12,578 
( -305) 
(5,084) 
(7,800) 


7,400 
( 110) 
( =27) 
(2,538) 
(4,779) 


-183 


my 795 


-4,496 


15, 300 


508 


15,808 


Cte) 


20,150 


ae See nn er ee nee EEE ena 


'1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


‘2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


1978 





Sept. 


Oct. 
Nov. 
Dec. 


1979 
Jan. 
Feb. 
Mar. 
Apr. 
May 

June 
July 
Aug. 


Sept. 


Oct. 
Nov. 


3a - 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Total Canadian Dollar 


Major Assets Total (1) 


seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B499 B1617 B420 B1605 
101,423 101,743 64,194 64,185 
102,754 103,188 65,179 65,367 
104,514 104,632 64,890 65,267 
106,251 106,071 64,894 65,601 
107,746 107,936 66,249 67,096 
109, 209 109,513 67,442 67,730 
110,789 110,512 69,184 68,840 
112,213 111,891 70,428 69,985 
114,634 114, 363 72,422 72,061 
116,727 116, 735 74,333 74,166 
119,164 118, 835 76,439 75,664 
120,449 120,580 77, 368 76,957 
121,480 121,857 77,962 77,965 
122, 393R 122,927R 79,416R 79,640R 
123,842 124,025 79,497 79,961 


Currency and Demand 


Currency Outside Banks Deposits (3) (M1) 


seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 
8, 369 8,328 22,358 22,124 
8,407 8, 382 22,584 22,487 
8,507 8,446 22,910 22,798 
8,755 8,495 23,352 22,591 
8,490 8,504 22,223 22,170 
8, 384 8,608 21,933 22,505 
8,365 8,622 21,395 22,102 
8,493 8,666 21,925 22,505 
8,688 8,766 22,579 £2,993 
8,844 8,858 23,403 23,343 
9,103 8,929 23,785 23,469 
9,120 9,006 24.139 23,707 
9,102 9,051 24,072 23,796 
9,154R 9,081R 24,108R 23, 881R 
9,148 9,129 23,481 23,518 


Not available. 


Loans in Canadian Currenc 


General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B425 B1606 B1401 B1607 B1408 B1608 
61,066 60,684 34,339 34,297 21,151 20,990 
61,966 61,728 34,733 34,888 21,501 21,246 
61,689 61,639 34,043 34,178 21,372 21,376 
61,734 61,997 34,441 35,044 21,575 21,643 
62,884 63,817 35, 390 35,873 21,668 21,923 
63,730 64,515 36,414 36,470 pe | 22,093 
65,552 65,983 38,009 37,692 22,131 22,506 
66,939 66,969 38,814 38,487 22,616R 22,732R 
68,829 68,829 39,916 39,832 23,199R 23,203R 
70,711 70,524 41,119 40,909 23,811R 23,584R 
72,810 71,933 42,037 41,578 24,214R 23,954R 
73,790 73,047 41,987 41,888 24,569R 24,341R 
74,341 73,885 42,796 42,736 24 ,899R 24,711R 
75,809R 75,519R 43,501 43,708 25,242 24,944 
76,182 76,132 * % . = 


Monetary Aggregates 


Currency and all Chequable 


Deposits (3) (M1B) 


unadjusted 
B2014 


30,079 
30, 339 
30,930 
31,009 


29,895 
29,504 
28, 782 
29,479 
30, 398 
31,158 
31,660 
315921 
31,783 
31,794R 
31,164 


Currency and all Chequable, 
Notice and Term Deposits (3) 
plus Foreign Currency Deposits 


of Residents (4) (M3) 


Currency and all Chequable, 
Notice and Personal 
Term Deposits 


seasonally seasonally seasonally 

adjusted unadjusted adjusted unadjusted adjusted 
B1620 B2015 B1621 B2016 B1618 
29,733 73,667 72,847 108,567 107,030 
30,135 74,447 73,796 109,201 108,140 
30,824 76,164 76,115 112,843 112,824 
30,164 76,269 76,012 112,550 113,251 
30,039 76,401 77,121 113,957 116,273 
30,157 76,915 78,019 115,069 117,787 
29,613 77,012 78,083 115,778 117,121 
30,001 78,628 79,245 118,395 118,315 
30,826 80,426 80,791 122,054 121,513 
30, 898 82,000 81,722 124,169 123,181 
31,229 83,521 82,685 126,443 125,160 
31,558 85,068 84,213 128,332 126,938 
31,416 86,194 85,256 129.293 127,471 
31,585R 87,519R 86,770R 130,504R 129,276R 
31,056 88,853 88,798 133,307 133, 302 


R Revised. 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 
float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 
Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale 140 Ratio Scale 140 
120 Currency and all Chequable, 120 
Notice and Term Deposits 5 
plus Foreign Currency | Deposits 
of Residents * 
100 Canadian Dollar Major Assets 100. «6100 (M3) 100 
80 80 80 ais 80 
Total Canadian Loans 
60 60 60 60 


50 General Loans 


40 


30 


25 


20 Unsecured Personal Loans 


Business Loans'2) 


(2) 


IS976 1977 1978 





50 


40 


30 


25 


20 


\979 


Currency and all Chequable, Notice 
and Personal Term Deposits 3 








50 (M2) 
40 
Currency and all Chequable Deposits> 
30 (M1B) 30 
25 25 
30 
25 Currency and Demand Deposits 3 25 
(M1) | 
20 20 


1976 Ig77 1978 1979 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


(2)As at month-end. Last month plotted: Oct 


(3) Deposits (less private float) at chartered panks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 


Last month plotted: Nov. 
13/12/79 





a ae 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans(1) Assets _ 
119820 25852 Fc OE A ee 77,420 L205 732 
113300 5,761 J3, 907 1} 5385 120,784 
113007 6,058 45472 17,813 1205075 
LL, 326 6,502 74,479 78,038 121,849 
12,024 6,461 74,747 78,435 4223210 
11,069 5,304 epee ti 79,306R 121,908 
10,819 59342 73,202R 78,934R A oe is 2 
115.220 NSLS (opi ak 79,153 122° 103 
LES 40 2,400 79,5993R Pi: aia tbs 122,699 
12 pPO5K 6,418R 76,507R 80,156R 123,869R 
11,588 5,985 76,012R 79,426 123,092 
TEKS 2 6,398 LS poo DR 48,978 B2397402 
£2,200 emma 76,365R 79 GE. 124,492R 
12,348R 6,596R 76,758R 79,9755. 124,681R 
1138/7 33057 PP, LOT 80,397 124,624 


Monetary Aggregates 


Currency and Currency and all 





Currency all Chequable Chequable, Notice 
Currency and sald. Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks SM) A) Lee) (M3) 
9,056 24,289 31,964 2 Pee 9 | 129,046 
oC 2Lo 235002 31,740 85,874 129,046 
91.07 24229 319i 86,210 129’, 244 
9,039 24,014 31,664 86,201 128,950 
9,043 24,165 Do a4 86,490 1295932 
962238 26, 373 Be Aram Ug we 87,431 WS ral poe 
99210 24,0235 31,685 87,065 1293561 
9,146 23,938 be FA o7, 109 129,668 
9,020 23,524 J Oo 86,849 E3502 255 
9,196R 24,682R 32,540R 89,141R 132,936R 
9,254 23,636R 31,544R 89,181R 133,296R 
9,174 23,298R 31,045R 88,820R 133,486R 
90728 oe Le oe 30,761R 88,462R Be ee Fe Go 
9,094R 23,808R 31,306R 88,947R 133,100R 
9/325 237298 303423 88,795 132/601. 


SS SGRs Pasone Ui o9 l 350349! FU . PO a Bwled 188 Sheehy thle ee be ee ee Ba eh 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


ae 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves — statutory basis 
Required minimum 

Excess : 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liauid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 


Dec. 12/79 Dec.3-12/79 Nov.16-30/79 


6,029 6,009 6,032 
5,999 5,999 5,999 
30 10 33 
-03% OLA -032% 
83 368 

Average* 


As at 


Month o 
Dec. 12/79 Dec.3-12/79 November/79 


63421 6,854 7,202 
5,744 5, 744 5,655 
678 1,110 1.567 
39% -97% 1.39% 
As at 
Dec. 12/79 Dec. 5/79 Nov. 28/79 
678 1,030 L,to? 
4,426 4,857 5,409 
5,104 5,887 6,596 
ye ee: We 4.72 Din hte 
As at 


Dec. 12/79 Dec. 5/79 Nov. 28/79 


+315.8 Eo 20 +49.0 


-267.3 -198.4 -281.0 
- - -537.7 
Week Ending 
Dec. 12/79 Dec. Nov. 28/79 
- 42.8 - 
179.0 190.4 149.4 
271.8 30327 285.6 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


The figures for December in 


millions of dollars are: demand deposits 17,543.5**; notice deposits 97,334. 3%**; 
statutory note holdings 1,426.7** and the minimum average deposit with the Bank 
of Canada 4,571.9%**, The required minimum ratio for December is 5.22. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
** Revised. 


| 
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INTEREST RATES AND EXCHANGE RATES 





Week ending 
- Money Market Rates (1) and Government 


of Canada Security Yields 


Day-to-Day Loans Dec. 12/79 Dec. 5/79 Nov. 28/79 
High 15 14 13 3/4 
Low 12 LL if? 7 
Close i Be, 14 13 3/4 
Average of closing rates 4 Ege Ba) 4 Oe ig he 13.00 

Average Treasury Bill Rate at Tender Dec. 13/79 Dec. 6/79 Nov. 29/79 
91 day bills 13.66 13.62 13.62 
182 day bills I3so> 1s 4) 13.49 

Government Bond Yields (2) Dec. 12/79 Dec. 5/79 Nov. 28/79 
97% Feb. 1/80 Le ae 4 3.44 L3G 
8 3/4% June 1/81 LDeatd. 12.39 12.66 
9 1/4Z Feb. 1/82 i As ae 12.59 
8 3/4% May 15/83 12.04 11.66 11.84 
evs 27 Sent) 1/83 LL, 34 10.97 a ey 

10Z June 1/84 11.96 11.3) LL. Gz 
eo b/4e July 1/87 lds 3 11636 a. 29 
5 1/4% May 1/90 10.98 10.82 LC o. 
9 1/2% June 15/94 LT 43 17.16 u Re OPA Se 
10Z Oct. 1/95 Thv43 2.16 La 
9 1/42 May 15/97 11.44 a1,.16 I. 16 
97% Oct. 15/99 be a Me gen Beg iL. Oe 
O99/27- Oct. 1/2001 bl gg EE ie 11.20 
51/22 Oct. 1/2003 11.54 Ph, 13 11. i9 
10 1/4% Feb. 1/2004 11.55 11.16 11.21 


Government Bond Yield Averages (2) 


1 - 3 years 12043 ae 12.41 
3 - 5 years 11.88 See? 11.60 
5 - 10 years Ee ee a0. 22 11.20 
Over 10 years ee 10.98 10.94 
. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Dec. 12/79 Dec. 5/79 Nov. 28/79 
Spot rates 
High ; EiGeis aX ar Aa Be 117.68 
Low 116.00 116.16 116.84 
Close 116.45 116.80 ahs Be |. 
Noon average 116.41 ab. 72 LEiSs 
90-day forward spread (4) 
Close ae a Rey es) 7ED 
Noon average Seva or bal » tee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 

8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); .8.1/2% (April 4, 1978); 

9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 

10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 

12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was12.43Z% as of 
December 12, 1979. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


7 
CHARTERED BANKS - MAJOR ASSETS 


125 Wednesdays - Billions of Dollars 
120 
I15 
110 


105 


Canadian Dollar Major Assets 


100 


95 


90 


85 






80 
75 


70 


Canadian Loans, Non-government 
Securities and Mortgages 


65 
60 
55 
15 
10 "Free Canadian Liquid Assets“ 


5 


15 


Required Cash and Secondary Reserves 


10 


5 

5 

fe) Net Foreign Assets 

en PD Re 
2 
"Free Canadian Liquid Assets : 

10 As a Percentage of Canadian Dollar Major Assets 

5 

@) 


1976 I977 1978 1979 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 5 Last date plotted: Dec. 5 


13/12/79 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


4.8 4 
44 ey 
re 4.0 
36 
7.2 






Treasury Bills 


5.2 


4.8 


44 






Bank of Canada 
Notes and Deposits 


Call Loans 


Day-to-day Loans 


rf | 0 
l979 
Last date plotted: Dec. !2 
13 /l2/79 





H 
9 t 
CHARTERED BANKS - LOANS ; 
Wednesdays - Billions of Dollars t 

TOTAL CANADIAN LOANS! 8 | 78 GENERAL LOANS 78 

78 75 75 

1979 

ar 75 72 72 

72 72 69 69 

69 7 BE 66 63 

i978 Wt sav pl om 
ee Pee os 
66 63 63 ‘és 60 
Pe ag 

60 Pa 60/ 57 57 

S7 54 54 
{ 
54 5 | 5 | | 

Rae 
5 | 48 Pk 48 
po ai 
Pa" 
5 
48 45 
45 42 





1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 





18.0 RESIDENTIAL MORTGAGES? i800 24 MUNICIPAL 
17.2 ine a 
16.4 16.4 
15.6 i 14.8 
7 
7? 
4.8 at 14.0 
7 
PA 
[3.2 7 13.2 
4 
124 or 11.6 GRAIN DEALERS 
ae 
Be, 
11.6 10.8 
10.0 10.0 
9.2 9.2 
84 8.4 
7.6 C1 7.6 





J F MA MJ J A S O NO 


2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


Last date plotted: Dec. 5 
13/12/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


FF ae - 





65 65 
60 60 
Non—per sonal 
Term and Notice Deposits 
oe 55 
SO Personal Savings Deposits SO 
45 45 
Foreign Currency Deposits of Residents 
40 
20 
35 Demand Deposits (Less Float) ; 15 
10 10 Government of Canada Deposits 
0 ) 
IS76 _ _I977 1978 1979 1976 |\977 1978 Ee See 


~ MONETARY AGGREGATES | 
Wednesdays - Billions of Dollars 


135 

130 
on 35 l2o 

Currency and all a) 
Chequable Deposits 
(M1) nen\, ‘ 

30 | 50 > 120 
en 25 115 
20 20° HIO 





Currency and all Chequable, 
15 15 105 Notice and Term Deposits"! plus 
Foreign Currency Deposits 
of Residents (2) 


(M3) 
100 
30 30 95 
25 | Currency and Demand Deposits 25. 90 
(M1) 
20 20 85 
15 15 80 


Currency and all 
10. ie TS Chequable, Notice and 
Personal Term Deposits 

(M2) 


16)) 
ol 


55 
a | 


0 
1976 \977 I978 1979 \976 1977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 5 . 
Last date plotted: Dec.5 


13/12/79 
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130 
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110 


70 


65 


55 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






TOTAL OUTSTANDING 69 BONDS EXCLUDING C.S.B. 36 
+4 66 33 
63 30 
60 27 27 
21 
57 of 24 
18 
54 54 2\ 
15 
5 | 18 
45 
General Public 12 
48 15 
42 
J 9 9 
45 
39 12 
6 





42 
36 Bank of Canada 9 
39 General Public 
33 6 
36 
30 a 
27 27 si 
15 
sad leat are: 
12 
2 | Chartered Banks 
AN TREASURY BILLS 
9 9 
18 
6 
15 15 
12 Bank of Canada 12 
9 9 General Public 





6 

3 3 

‘ See. et | : 

Pititititiititi tit ii Gob 
Chartered Banks 

24 CANADA SAVINGS BONDS 24 
2 2\ Bank of Canada 

18 18 

iS 15 

i976 i977 1978 1979 1976 \I977 1978 S79 


Last date plotted Dec.!2 
13/12/79 
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GOVERNMENT SECURITY YIELDS 














15 
Wednesdays - Per Cent 
4 — TREASURY BILLS! : 
I3 13 
12 12 
1 I 
lO 10 
9 9 
182 Day Bills 
8 14 
cf 91 Day Bills IZ 
12 \2 
GOVERNMENT BOND YIELD AVERAGES® 

1] 11 
10 10 
8 8 
F § 13 
l2 

7 
10 

a 

8 

7 

7] l2 

I I 
fe) lO 

5-10 Years 
9 9 
8 8 
. 7 
12 l2 
7 I 
iO 10 
Over IO Years 

9 S 
8 8 


1976 1I977 1978 1979 

]. Weekly tender rate on Thursday date. ; 

2.Based on Wednesday closing mid-market prices. Averages 
are not weighted and include extendible issues. 


Last date plotted: Dec. 12 
13 /l2/79 
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Not for publication before 


5 pem. - Ottawa time December 20, 1979 





WEEKLY FINANCIAL STATISTICS 


During the ites holiday period publication of the 
Weekly Financial Statistics will be delayed until Monday, December 31, 
1979 and Monday, January 7, 1980. These delays result from the timing 
of the Christmas and New Year's holidays. The normal publication 


schedule will recommence on Thursday, January 10, 1980. 
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Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘2? 





Bank of Canada 


As at 
Dec. 19/79 


4,156.3 
3,791.8 
5,570.4 
(198.2) 
35-6 


(3526) 


916.0 


344.3 
696.4 


10,124.8 


pha? 
4,636.1 
83.5 


Pica 
630.3 


(1) 


WEEKLY FINANCIAL STATISTICS 


December 20, 1979 


Increase since 


Dec. 12/79 


Dec. 20/78 


(Millions of dollars) 


TS Sie 


15,520.00 


15,51098 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


547.4 
429.5 
494.9 


1,471.8 


(198.2) 
1471 


(35.6) 


-25/.3 


-171.4 
-2.8 


1,054.4 








Prelim. 
CHARTERED BANKS Dec. 19/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,636 
Bank of Canada notes 1,450* 
Day-to-day loans 160 
Treasury bills 6,510 
Other Government securities 
- 3 years and under 3,470 
- Over 3 years (1) 
Special call loans (1) 452% 
Other call and short loans 605* 
Sub-total 17,284% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper H/1 
(included in less liquid 
Canadian assets) 


Chartered bank fumermaente ‘*? 353 
(not included in total Canadian 
dollar major assets) 


Total 924 


Increase since 


Dec. 12/79 Dec. 5/79 Dec. 13/78 
(Millions of dollars) 

4,602 138 299 
1,479 196# 80 
46 -101 36 
6,345 -389 676 
1,743 -39 -145 

1,703 -17 -924 4 

461 -512 -239 : 

543 22+ 98 

a] —— a i 

16,922 -701# -118 ¥ 

208 49 -269 
1,728 15 324 

980 45 5 
657 -14} -81 
553 30 175 

76,828 -235# 15,470 . 
LOSES -6 YUP Ae 
7.613 -26 1,741 
335 x -75 
355 4 -58 
7,286 -7# -395 
106,814 -145# 18,090 
123,736 -846} 17,972 
-3,507 O4# -1,913 

a AEE pe Et ae seatnannngianinitinaatsia ae 

: 

471 & 49 

270 51 -75 | 


741 53 -26 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


CHARTERED BANKS Dec. 19/79 


-g.< 


Prelim. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float 
Estimated private float 


yD 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


S 


m. 


Currency outside banks 
Currency and demand ee ae (M1) 
Currency and all chequable deposita ce (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


upplementary Information 


Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total 
~ Siapeiele 'e (914) 
- Other 
- Loans 
2. Bankers' acceptances outstanding 
3. Debentures issued and outstanding 


ZgtZ® 


Dec. 12/79 


(Millions of dollars) 


637025 
( 6,789) 
(28,447) 
(28,088) 


34,566 
( S512) 
( 1433) 
(7,039) 
(25383) 


14,142 


“lise 


1,870 


“GAiso00e, 
alors i) 


115,483 
(eet) te) 


Ou oan 
O54? 


Us eats 


88,940 


1325 oe 


10,960 
C. G9) 
(10,041) 

7,486 


3,004 


eeu 


Increase since 


Dec. 5/79 


-125# 
(-175)# 
(-101)# 
C ISt}¥ 


—250# 
( -49)# 
( M29 0F 
(~27 ay 
( 42)# 


305# 
-70# 
=3id 


—382# 
—561# 


—9444 
(-233) # 


-188# 


-118# 

( Sey 

C=2599 
279# 


5 9# 


Dec. 13/78 


12,550 
( -371) 
(5,085) 
(7,836) 


7,494 
Coe7r9) 
( 05 83) 
(2,506) 
(4,826) 


eg 


19,745 


-4,743 


15,002 


357 
153059 


( 476) 


695 
396 


104 


ney 


20. 152 


-288 

( -517) 
¢ 229) 
626 
Bliss 2 


437 





# 


Bank of Canada transactions. 


) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


Estimated total float adjusted to exclude float relating to Government of Canada and 


) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


1979 


Sept. 


Oct. 


Nov. 


Dec, 


1979 





Sept. 


Cet. 


Nov. 


Dec. 


ae va 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
5 11, 300 5,761 73,967 77,563 120,784 
12 11,507 6,058 74,172 77,813 121,075 
19 11,928 6,502 74,479 78,038 121,849 
26 12,024 6,461 74,747 78,435 122,210 
3 11,069 5,354 75,709 79, 306 121,908 
10 10,819 5, 342 75,262 78,934 121,387 
17 11,220 yl Jat 75,574 795153 122,103 
24 11,410 5,960 75,993 ree KF 122,699 
31 £2 OS 6,418 76,507 80,156 123,869 
7 11,588 5,985 76,012 79,426 123,092 
14 Lite 6,398 75,591 78,978 123,102 
21 12,266 os as 76,365 79,611 124,492 
28 12,348 6,598R 76,758 79,975 124,684R 
a 11,876R 5,875R 77,062R 80, 352R 124,582R 
12 10,842 a, 143 76,828 80,256 123,736 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
5 9,218 23,882 31,743 85,874 129,046 
12 9,107 24,225 1 } 86,210 129,244 
19 9,039 24,014 31,664 86, 201 128,950 
26 9,043 24,165 31,012 86,490 129,931 
3 9,228 44ea13 Segue k 87,431 130, 323 
10 95210 24,023 31,685 87,065 129,361 
17 9,116 23,938 Sie ous 87,109 129,668 
24 9,020 23,524 31,055 86,849 130,233 
31 9,196 24,682 32,540 89,141 132,936 
7 9,254 23,636 31,544 89,181 133,296 
14 9,174 23,298 31,045 88, 820 133,486 
21 9,072 23,183 30,761 88,462 133,347 
28 9,091R 23,807R 31, 306 88,947 133,100 
5 9,331R 23,167R 30,691R 88,779R 132,509R 
12 9,331 2354/2 30,773 88,940 BF ge. yo 





Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 
and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised 


Private float excludes float relating to Government of Cana 


1. 


a. ee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess , 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank '"'Free'' Canadian Liquid 


Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


. Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


’ 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


ad 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 
Dec. 19/79 


As at 
Dec. 19/79 


ome ge | 
5,746 
985 
86% 


Dec. 19/79 
985 


4,550 
5,535 


Dec. 19/79 


rs fe a 


-234.2 


Dec. 19/79 


9.6 


Average* 
Dec.17-19/79 Dec.3-14/79 


Average* 
Month of 


Dec. 3-19/79 


6,834 

5,746 

1,088 
ee 


As at 


Dec. 12/79 
671 


1 es | 8 
yt EF is 


4.22 


As at 
Dec. 12/79 


espe dere S| 


otras 


Week Endin 
Dec. 12/79 


re) 
November/79 
7,202 
>, 03) 
1 56e 
1.39% 
Dec. 5/79 
1,023 


4,852 
S50) 9 


4.7h 


Dec. 5/79 


=o oe 


-198.4 


Dec. 5/79 


42.8 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


deposits all calculated on a statutory basis. 
demand deposits 17,580. 3%**; 


millions of dollars are: 


The figures for December in 
notice deposits 97,334.3 


statutory note holdings 1,426.7 and the minimum average deposit with the Bank 


of Canada 4,576.3%**. 


The required minimum ratio for December is 5.22. 


Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised. 


ae ee 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


Money Market Rates‘1) and Government 
of Canada Security Yields 


Day-to-Day Loans 


2. Exchange Rates: 


High Ray 
Low 9 
Close 17 
Average of closing rates 14.50 
Average Treasury Bill Rate at Tender Dec. 20/79 
91 day bills 13.59 
182 day bills 13.48 
Government Bond Yields?) Dec. 19/79 
9% Feb. 1/80 13, 39 
8 3/4% June 1/81 Be ee | 
9 1/4% Feb 1/82 ‘Bare 
8 3/4% May 15/83 11.98 
4 1/2Z% Sept 1/83 11 25 
102 June 1/84 11.79 
8 1/4% July 1/87 Lier 
5 1/4% May 1/90 10.94 
9 1/2Z% June 15/94 11.48 
10% Oct 1/95 It 47 
9 1/4% May 15/97 LiL. 64. 
9% Oct 15/99 Lla36 
9 1/2Z% Oct 1/2001 11458 
9 1/2Z Oct 1/2003 LL. fd 
10 1/4% Feb 1/2004 11e59 
Government Bond Yield Averages (2) 
1 - 3 years 12 «36 
3 - 5 years ue ES 
5 - 10 years 11730 
Over 10 years 11.28 


Canadian Cents 


(1) 


(2) 


(3) 
(4) 


Spot rates 
High 
Low 
Close 


Noon average 


Dec. 19/79 Dec. 12/79 Dec. 5/79 


U.S. Dollar in 


15 14 

La 17 1/2 
a Be. 14 
19,45 diy PW pe 

Dec. 13/79 Dec. 6/79 
13,66 13.62 
Leth 13.29 
Dec. 12/79 Dec. 5/79 

Bow 2 13.44 
a eer pi a a 
Bag te Me 1 Ne aegis be 
12.04 11.66 
11.34 10.97 
11.96 11:55 
be Re 11.36 
10.98 10.82 
11.43 11.16 
11.43 11.16 
11.44 I1.716 
Ll Ag Ligh? 
14255 11,13 
Ll 54 bs 3 
Lien Licks 
12.43 284 
Re si oi 
11.39 iW ee 
145.23 10.98 


Dec. 19/79 Dec. 12/79 pect’ 5/79 _ 


117.86 
116.37 
LIFLI& 
LB ies. 


90-day forward spread (4) 


Close 


Noon average 


.21D 
25D 


116.78 a Wy os © | 
116.00 116.16 
116.45 116.80 
116.41 116.72 
«31D - 14D 
- 15D -11D 


The Bank Rate has been as follows effective from the date shown in brackets: 


8% (February 1, 1977); 


9% (July 26, 1978); 


9 1/2% (September 12, 1978); 


7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978 


10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 
12 1/4% (September 10, 1979); 13% (October 9, 1979) and 


Based on Wednesday closing mid-market prices. 
extendible issues. 


December 19, 


1979. 


10 1/4% (October 16, 1978); 


11 3/4Z% (July 23, 1979); 
14% (October 25, 1979). 


Averages are not weighted and include 


The 1-3 year average excluding extendibles was 12.36Z% as of 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars — 125 


120 
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Canadian Dollar Major Assets 
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15 


Canadian Loans, Non-government 
Securities and Mortgages 


P| ew pet , 
5 


5 
5 
Net Foreign Assets 0 


Oo | 
- 5 
"Free Canadian Liquid Assets 2 
10 As a Percentage of Canadian Dollar Major Assets 10 
5 5 
0) ; 0 
1976 i977 1978 1979 
1. Excludes day-to-day and call loans. Last date plotted: Dec. |2 


2. See footnotes on page 5. 20/12/79 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


4.8 4.8 
44 | 4.4 
4.0 4.0 
36 
7.2 






Treasury Bills 





ee 

4.8 

4.4 
Bank of Canada 
Notes and Deposits 

40 

bo 

44 

sol 


Call Loans 


Day-to-day Loans 





Mw 


bh er i978 1979 
Last date plotted: Dec. !2 
20/2/79 


9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 





8 | 


78 


TS 


1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


18.0 


le 4 


16.4 


15.6 


14.8 


i 


12.4 


10.0 


9.2 


8.4 


ine) 


RESIDENTIAL MORTGAGES? 


LF R. fe dw A SO OD 


. Mortgages insured under the National Housing Act and 


other residential mortgages. 


18.0 


Lvs2 


16.4 


14.8 


14.0 


10.8 


10.0 


8.4 


7.6 


78 


15 


las 


69 


66 


63 


57 


54 


ai 
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45 
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2.4 


GENERAL LOANS 78 


t5 


te 


69 


63 





“a 60 

57 

54 

5 | 

ae 48 

= 45 


42 


MUNICIPAL 24 








GRAIN DEALERS 


Last date plotted: Dec.12 
20/12/79 


CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


70 


i979 


70 


40 


35 


30 


Non—personal 
Term and Notice Deposits 


Foreign Currency Deposits of Residents 


Government of Canada Deposits 


1976 1977 


MONETARY AGGREGATES | 
Wednesdays - Billions of Dollars 


60 
55 
90 Personal Savings Deposits 
45 
40 
35 Demand Deposits (Less Float) 
10 
0 
1976 ; ; 1977 1978 
oP Currency and all 
Chequable Deposits'!) 
(M1B) 
30 
eu 
20 
15 
30 
25 Currency and Demand Deposits 
(M1) 
20 
15 
10 
5 
0 
1976 1977 1978 


rama. 


1979 


135 


130 


125 


“120 


115 


110 


Currency and all Chequable, 
105 Notice and Term Deposits 
Foreign Currency Deposits 
of Residents (2) 
(M3) 





\978 i979 





plus 


100 
95 : 
90 
85 
80 
Currency and all 
75 Chequable, Notice and 
Personal Term Deposits!) 
(M2) 
55 


1976 1977 


1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Dec. I2 


20/12/79 
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OOOO EE eee_—_—__ 


1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING 69 BONDS EXCLUDING C.S.B. 36 
H4 66 33 
63 30 
60 ae g ev 
2l 
ae 24 
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54 2l 
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15 
42 
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7." De Re | RR 0 
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9 9 6 General Public 
/s 








9 
6 
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Last date plotted: Dec.!9 
20/12/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 






9) Day Bills 


GOVERNMENT BOND YIELD AVERAGES® 





|-3 Years 


| 1] 

10 10 
5-10 Years ; 

9 9 

8 8 

7 f 


12 12 
VI 1] 
10 10 
Over IO Years 
9 9 
8 8 
1976 1977 1978 1979 


1 Weekly tender rate on Thursday date. 
2. Based on Wednesday closing mid-market prices. Averages 
t 
are not weighted and include extendible issues. Last date plotted: Dec. 19 
20/2/79 







cation before 
time 


OF CANADA 


: 


‘Assets 
Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 

Total . 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Biabilities 

Notes in circulation 

_ Canadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 






Total» Liabilities 


(OVERNMENT OF CANADA 
ECURITIES OUTSTANDING (par value) 


_ Treasury bills 
_ Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada - Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 
Other securities 
Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks - 

Govt. accounts - 

General public - 
(residual) 


Total 


OVERNMENT OF CANADA BALANCES ‘2? 


ode of Canada 


As at 


Dec. 26/79 


4,653.8 
93.0 


64.2 
541.6.) 


—$— 


Lj, 240) 
43,932 
32,016 


69,161 


4,091 
9,416 
6,676 
3, 394 

195 

704 
18,932 
4,248 


21,504 


69,161 


3,070 


December 31, 1 


1) 


7 


WEEKLY FINANCIAL STATISTICS 


rh * 


(/ 15,60554(980] \\ 


979 


Increase since 


Dec. 19/79 
(Millions of dollars) 


~169,5 
-18.5 
-24.6 


-212.6 
(-198.2) 


-35.6 


(-35.6) 


362.5 


19.8 


94.6 


125 
—32# 
-l# 


92# 


=-1/70 
-45 
165 
-15 
-24 
27 
—32# 
154 
32 


92# 


331 


1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





2,100 
-1,340 
7,4/0 


8,230 


449 
936 
1,254 
-909 
-110 
~2153 
-1, 340 
507 
7,657 


8,230 


~ ent 


Dec, 27/78 


~S5 972 





a 
Prelim. Incre 
CHARTERED BANKS Dec. 26/79 Dec. 19/79 Dec. 12/79 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,654 4,636 34 312 
Bank of Canada notes 1,490* 1,542 56# 174 
Day-to-day loans 328 160 114 -48 
Treasury bills 6,676 6,510 165 1,178 
Other Government securities ' 
- 3 years and under 3.467 by 7/51 8 ~ =200 
- Over 3 years (1) : be ee 28 -732 
Special call loans (1) 1,776%* 457 -4 -93 
Other call and short loans 533% 622 79 258 
Sub-total 18, 923% 17,410 480# 850 
Less Liquid Canadian Assets 
Loans to provinces 257 50 -142 
Loans to municipalities Ladle -15# 333 
Loans to grain dealers 990 10 45 
Canada Savings Bond loans 643 -14 -71 
Loans to instalment finance 
companies ao rae 147 
General loans 77 5;0c2 795# 15,538 
Mortgages insured under the N.H.A. 10,118 6 1,230 
Other residential mortgages 7,845 32 1,778 
Provincial securities 329 -6 -64 
Municipal securities 346 =8 -65 
Corporate securities Teaed 62 -364 
Sub-total 107,754 931# 18, 368 
Total Canadian Dollar Major Assets 125,164 1,411# 19,217 
Net Foreign Currency Assets - 3,431 75# -1,600 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 676 576 105 138 
(included in less liquid 
Canadian assets) 
Chartered bank fast ruments 7) 380 a7 87 66 


(not included in total Canadian 
dollar major assets) 


Total 1,056 933 192 204 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
Special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





Bank of Canada transactions. 


excluding Government of Canada deposits. 


ys 
a Prelim. Increase since 
RTERED BANKS Dec. 26/79 Dec. 19/79 Dec. 12/79 Dec. 20/78 
: (Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 63,289 -33 12,431 
Chequable ( 6,754) ( -27)# ( -424) 
Non-chequable (28, 351) ( -87)# (5,009) 
Fixed-term (28,184) ( 80)# (7,845) 
Non-personal term and notice deposits 34,326 -213# 8,120 
Chequable (50557) ( 45) (0. @09) 
Non-chequable ( 1,619) ( 9)# ( 106) 
Bearer term notes ( 7,091) ( 66)# (2,761) 
Other fixed-term (25,059) (-333)# (5,144) 
Demand deposits (less private float) (1) 14,919 7 32# 106 
Sub-total 1125534 4864 20,657 
Government of Canada deposits» (1) 3,061 tO 856 -4,240 
Total deposits (less private float) 115,260 1,342# 165417 
Estimated private float M25 —378# -642 
Gross Canadian dollar deposits 116,532 964 Mes i i 
(Estimated total float) (sie 3) (-720) # ( -946) 
Monetary Aggregates 
Currency outside banks 9,523 200# 667 
Currency and demand feiestce (M1) 24,443 932+ 773 
Currency and all chequable Neecgicg (MLB) 5,153 950# 459 
Currency and all chequable, notice and 
personal term deposits (M2) 89,907 953# 13,419 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 132,718 386# 20,692 
| Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
' banks in Canada) (3) 
- Deposits - Total (4) 10,661 ~300# -632 
- Swapped (921) ( 3914) (0-5) ( -588) 
- Other ( 9,747) (=295)% ( -44) 
- Loans 7,484 —-2# 614 
2. Bankers' acceptances outstanding 2,959 -35# 1,264 
| 3. Debentures issued and outstanding 2eGL1 - 437 


ET OR a Pe ees, ee ee ee ke eS ee 6 ee 
q) Estimated total float adjusted to exclude float relating to Government of Canada and 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

| other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





1979 
Sept. 





Oct. 


Nov. 


Dec. 


1979 
Sept. 


Oct. 


Nov. 


Dec. 


(1) 
(2) 


_) 2 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 


Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
12 11,507 6,058 74,172 77,813 121,075 
19 11,928 6,502 74,479 78,038 121,849 
26 12,024 6,461 74,747 78,435 122,210 
3 11,069 5,354 75,709 79, 306 121,908 
10 10,819 5,342 75,262 78,934 ‘121,387 
7 11,220 oS Fo 75,574 79,153 122,103 
24 11,410 5,960 75,993 Fy Pa! 122,699 
ai 12,105 6,418 76,507 80,156 123,869 
7 11,588 5,985 76,012 79,426 123,092 
14 11,832 6,398 Fe Pc HA 78,978 123,102 
21 12, 266 6,717 76, 365 79,611 124,492 
28 12,348 6,599R 76,758 79,975 124,684 
5 11,876 5,869R 77,062 80,352 124,577R 
12 10,842 5,180R 76,838R 80,265R 123,753R 
19 11,232 5,661 17,632 9 ae 125,164 


Monetary Aggregates 





Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
12 9,107 24,225 SL, 925 86,210 129,244 
19 9,039 24,014 31,664 86,201 128,950 
26 9,043 24,165 SL, GLZ 86,490 129,931 
3 9,228 24,373 kv ee ae 87,431 130, 323 
10 9,210 24,023 31,685 87,065 129, 361 
Lf 9,116 23,938 De gcbad 87,109 129,668 
24 9,020 23,524 31,055 86,849 130,233 
31 9,196 24,682 32,540 89,141 132,936 
7 9,254 23,636 31,544 89,181 133,296 
14 9,174 23,298 31,045 88, 820 133,486 
21 9,072 23,183 30,761 88,462 133, 347 
28 9,091 23,798R 31, 306 88,947 133,100 
5 9,336R 23,186R 30,691 88,779 132,509 
12 9,323R 23,51L1R 30,803R 88,955R 132, 332R 
19 9,523 24,443 a753 89,907 132,718 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canad: 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(1) Dec. 26/79 Dec. 17-26/79 Dec, 3-14/79 
Cash reserves - statutory basis 6,080 6,068 6,048 
Required minimum 6,003 6,003 6,003 
Excess ; 77 65 45 
Excess as a ratio of statutory deposits .07% 062 042 
Cumulative excess at end of period 390 452 


Average* 
As at Month of 


Secondary Reserves(2) Dec. 26/79 Dec. 3-26/79 _Nov./79 
Secondary reserves - statutory basis 7,081 6,860 7,202 
Required minimum 5,746 5,746 5,635 
Excess Loa slit OP LOT 
Excess as a ratio of statutory deposits Lekee 972 L 39% 
2. Chartered Bank "Free" Canadian Liquid ee 88 Bie ee ee Oe 
| Assets (3) Dec. 26/79 Dec. 19/79 Dec. 12/7 
Excess secondary reserves L gos 985 671 
Other Canadian liquid assets 5,840 4,676 4,510 
Total spre de 5,661 5,181 


Total as a ratio of Canadian dollar 
major assets “a. 4.52 4.22 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Dec. 26/79 Dec. 19/79 Dec. 12/79 
Net float —-24.3 +78.3 +315.8 
Securities held under resale agreements - -234.2 -267.3 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = 2 


4. Central Bank Credit Outstanding Week Endin 
Dec. 26/79 Dec. 19/79 Dec. 12/79 


Advances to chartered and savings banks 
Average for week* - 9.6 - 


Purchase and Resale Agreements 
Average for week* 62.9 154.8 179.0 
Maximum during week 188.8 ve FS Petite 


oh 3 2S ee ee! ae ares GEL eee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for December in 
millions of dollars are: demand deposits 17,580.3, notice deposits 97 ,334.3 
statutory note holdings 1,426.7 and the minimum average deposit with the Bank 
of Canada 4,576.3. The figures for January in millions of dollars will be: 
demand deposits 18,226.3, notice deposits 97,943.0, statutory note holdings 
1,428.9 and the minimum average deposit with the Bank of Canada 4,675.9. The 
required minimum ratio for December is 5.22; January will be 5.26. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 

to day loans and treasury bills. The required ratio was 8.0% effective January 

1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 

1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields‘?) 


97 Feb. 1/80 

8 3/4% June 1/81 

9 1/4% Feb. 1/82 

8 3/4% May 15/83 

4 1/2% Sept 1/83 
10Z June 1/84 

8 1/4Z% July 1/87 

5 1/4% May 1/90 

9 1/2% June 15/94 
10% Oct 1/95 

9 1/42 May 15/97 
9% Oct 15/99 

9 1/2Z Oct 1/2001 
9 1/2Z% Oct 1/2003 
10 1/4% Feb 1/2004 


Government Bond Yield Averages (2) 


1 - 3 years 
3 - 5 years 
5 - 10 years 


Over 10 years 


2. Exchange Rates: 
Canadian Cents(3) 


Spot rates 
High 
Low 
Close 
Noon average 


90-day forward spread (4) 
Close 
Noon average 


U.S. Dollar in 


Week ending 


Dec. 26/79 Dec. 19/79 Dec. 12/79 
f be 17 Lo 
11 9 12 
12 Lf t Be 
33.568 14.50 14.15 
Dec. 27/79 Dec. 20/79 Dec. 13/79 
13.66 13.59 13.66 
13.60 13.48 pA Pa 
Dec 24/79 Dec. 19/79 Dec. 12/79 
b3225 13.39 bi: Py 2 
1 es fe Fe Te Liar 
(by ABS yy I dhe Ne Be 
Eivedv 11.98 12.04 
(2 Ee wf py Ge A 11.34 
Lite oe Wear be 11.96 
aid es. Lied bows 
11.00 10.94 10.98 
11.46 11.68 11.43 
11.46 Lt.6/ pas 
pS late 41.01 11.44 
EPS 1256 11.42 
ieee 11.58 pb he A 
Liane iG Sy Lis 
fl ee fs: iS he 1 
12 4.24 12.36 12.43 
11.68 11.79 11.88 
Lie2z3 Liao Liiva 
a tag ie PS 11428 LiZ3 
Dec. 24/79 Dec. 19/79 Dec. 12/79 
137-56 117.86 116.78 
bigs 116; 37 116.00 
137.52 117.74 116.45 
117456 117.28 116.41 
18D 21D . 31D 
18D 25D Pie G1 


sens 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 


8% (February 1, 1977); 
9% (July 26, 1978); 
10 3/4% (November 6, 1978); 
12 1/4% (September 10, 1979); 
(2) 
extendible issues. 
December 24, 1979. 


7 1/2% (May 9, 1977); 
9 1/2% (September 12, 1978); 


Based on Wednesday closing mid-market prices. 


11 1/4% (January 4, 1979); 


8% (March 9, 1978); 
10 1/4% (October 16, 1978); 


8 1/2% (April 4, 1978 


11 3/4% (July 23, 1979); 


13% (October 9, 1979) and 14% (October 25, 1979). 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Averages are not weighted and include 
The 1-3 year average excluding extendibles was 12.24% as of 
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CHARTERED BANKS - MAJOR ASSETS 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Last date plotted: Dec. 24 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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2. Mortgages insured under the National Housing Act and 


other residential mortgages. 
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Last date plotted: Dec. 19 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Currency and all 


Chequable Deposits!!) 
(M1B) nny) 


Currency and all Chequable, 
15 Notice and Term Deposits) plus 
105 ; 
Foreign Currency Deposits 
of Residents (2) 
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Currency and all 
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Personal Term Deposits 
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1978 1979 
1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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CANADA SAVINGS BONDS 
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